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Ȩ ɉɔɊɔɈɔɒ ɔɘɝɦɘɋ ȵȦȴ çȮɓɘɋɖ ȶȦȴè (ɊɆɑɋɋ ï ȴɘɝɦɘ) ɔɘɖɆɌɋɓɡ ɔɗɓɔɈɓɡɋ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ ɍɆ 
2016 ɉɔɊ, ɔɇɠɋɊɎɓɋɓɓɡɋ ɕɔ ɓɆɕɖɆɈɑɋɓɎɥɒ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɗɘɖɆɘɋɉɎɥ ɖɆɍɈɎɘɎɥ, ɓɋɕɖɋɖɡɈɓɔɋ ɗɔɈɋɖɞɋɓɗɘɈɔɈɆɓɎɋ 
ɕɔɊɛɔɊɔɈ ɐ əɕɖɆɈɑɋɓɎɤ Ɉɔ Ɉɗɋɛ ɐɔɒɕɆɓɎɥɛ ȩɖəɕɕɡ. ȴɘɝɦɘ ɗɔɗɘɆɈɑɋɓ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɓɔɖɒɆɘɎɈɓɡɒɎ ɘɖɋɇɔɈɆɓɎɥɒɎ Ɉ 
ɗɚɋɖɋ ɚɎɓɆɓɗɔɈɡɛ ɖɡɓɐɔɈ ɗ əɝɦɘɔɒ ɖɋɐɔɒɋɓɊɆɜɎɏ ȰɔɊɋɐɗɆ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ Ɏ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɆɓɓɡɛ 
ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɏ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɦɘɓɔɗɘɎ ȩɖəɕɕɡ, ɕɔɊɉɔɘɔɈɑɋɓɓɔɏ ɗ ɗɔɇɑɤɊɋɓɎɋɒ ȲȷȺȴ (IFRS).  
ȩɖɆɓɎɜɡ ɈɐɑɤɝɋɓɎɥ Ɉ ȴɘɝɦɘ ɗɈɋɊɋɓɎɏ ɔɘ ɊɔɝɋɖɓɎɛ ɐɔɒɕɆɓɎɏ ɗɔɈɕɆɊɆɤɘ ɗ ɉɖɆɓɎɜɆɒɎ ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɏ ɔɘɝɦɘɓɔɗɘɎ 
ɕɔ ȲȷȺȴ. Ȩ ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ Ɉ ɕɋɖɎɒɋɘɖ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɈɔɞɑɎ ȴȴȴ çɃȷȰȧè Ɏ ȴȴȴ çȮȳȨɃȳȸè (33%); 
ɕɖɔɎɍɔɞɑɆ ɖɋɔɖɉɆɓɎɍɆɜɎɥ ɘəɖɋɜɐɔɏ ɐɔɒɕɆɓɎɎ ɕəɘɦɒ ɗɑɎɥɓɎɥ ɘəɖɋɜɐɎɛ ɆɐɘɎɈɔɈ (Ɉ ɓɆɗɘɔɥɟɋɋ Ɉɖɋɒɥ ɕɔɊɗɋɉɒɋɓɘ 
ɕɖɋɊɗɘɆɈɑɋɓ Trakya Elektrik  ¦retim  ve Ticaret Anonim  ķirketi ). Ȩ ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ ɇɡɑɆ ɔɗəɟɋɗɘɈɑɋɓɆ ɕɖɔɊɆɌɆ ɘɆɐɎɛ 
ɆɐɘɎɈɔɈ, ɐɆɐ ȴȴȴ çȲɘɐɈɆɖɎ ɃɓɋɖɉɋɘɎɐɆè, ȸȴȴ çȮȶȦȴ ȼɋɓɘɖɆɑɢɓɆɥ ȦɍɎɥè, ȴȦȴ çȶɆɍȸɃȷè Ɏ ȭȦȴ çɃɑɋɐɘɖɎɝɋɗɐɎɋ 
ɗɋɘɎ ȦɖɒɋɓɎɎè, ȴȴȴ çȰɈɆɖɜ-ȳȸè Ɏ ȴȴȴ çȦɉɖɔɛɔɍɥɏɗɘɈɔ ȲɎɖè. Ȩ 2016 ɉɔɊə ɑɎɐɈɎɊɎɖɔɈɆɓɡ: çȲɃȷ-ȷɔɑɓɋɝɓɔɉɔɖɗɐè, 
çȲɃȷ-ȾɆɘəɖɆè, çȲɃȷ-ȫɉɔɖɢɋɈɗɐè, Silverteria Holdings  limited . 
ȪɆɓɓɡɏ ȴɘɝɦɘ ɗɔɗɘɆɈɑɋɓ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȶəɐɔɈɔɊɗɘɈɔɒ ɕɔ ɕɔɊɉɔɘɔɈɐɋ ɔɘɝɦɘɓɔɗɘɎ Ɉ ɔɇɑɆɗɘɎ əɗɘɔɏɝɎɈɔɉɔ ɖɆɍɈɎɘɎɥ 
ȩɑɔɇɆɑɢɓɔɏ ɎɓɎɜɎɆɘɎɈɡ ɕɔ ɔɘɝɦɘɓɔɗɘɎ G4 (ɊɆɑɋɋ ï ȶəɐɔɈɔɊɗɘɈɔ GRI G4) Ɏ ȴɘɖɆɗɑɋɈɡɒ ɕɖɎɑɔɌɋɓɎɋɒ Ɋɑɥ ɐɔɒɕɆɓɎɏ 
ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɗɋɐɘɔɖɆ. ȹɖɔɈɋɓɢ ɖɆɗɐɖɡɘɎɥ ï ɔɗɓɔɈɓɔɏ. Ȩ ɕɖɎɑɔɌɋɓɎɎ (ɖɆɍɊɋɑ 10.5) ɕɖɋɊɗɘɆɈɑɋɓɆ ɊɔɕɔɑɓɎɘɋɑɢɓɆɥ 
ɎɓɚɔɖɒɆɜɎɥ ɔ ɖɆɗɐɖɡɘɎɎ ɕɔɐɆɍɆɘɋɑɋɏ GRI. Ȩ ȴɘɝɦɘ ɘɆɐɌɋ Ɉɐɑɤɝɋɓɡ ɗɗɡɑɐɎ ɓɆ ɊɔɕɔɑɓɎɘɋɑɢɓɡɋ ɎɗɘɔɝɓɎɐɎ 
ɎɓɚɔɖɒɆɜɎɎ, Ɉ ɘɔɒ ɝɎɗɑɋ ɓɆ ɗɆɏɘ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè. ȳɋɕɖɋɖɡɈɓɔɋ ɗɔɈɋɖɞɋɓɗɘɈɔɈɆɓɎɋ ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ɗ 
ɍɆɎɓɘɋɖɋɗɔɈɆɓɓɡɒɎ ɗɘɔɖɔɓɆɒɎ ɕɔɍɈɔɑɥɋɘ ȩɖəɕɕɋ ɕɔɗɘɔɥɓɓɔ əɑəɝɞɆɘɢ ɐɆɝɋɗɘɈɔ ɔɘɝɦɘɓɔɗɘɎ. ȵɔɊɖɔɇɓɆɥ ɎɓɚɔɖɒɆɜɎɥ 
ɔ ɈɍɆɎɒɔɊɋɏɗɘɈɎɎ ɗ ɍɆɎɓɘɋɖɋɗɔɈɆɓɓɡɒɎ ɗɘɔɖɔɓɆɒɎ ɕɖɋɊɗɘɆɈɑɋɓɆ Ɉ ɖɆɍɊɋɑɋ 4.7.  
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1 ȴɇɖɆɟɋɓɎɋ ȵɖɋɊɗɋɊɆɘɋɑɥ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 

ȹɈɆɌɆɋɒɡɋ ɆɐɜɎɔɓɋɖɡ! 

 

ȵɖɔɞɋɊɞɎɏ 2016 ɉɔɊ ɔɍɓɆɒɋɓɔɈɆɑɗɥ ɓɋɕɖɔɗɘɔɏ ɖɡɓɔɝɓɔɏ ɐɔɓɠɤɓɐɘəɖɔɏ, Ɏɍɇɡɘɐɔɒ ɉɋɓɋɖɎɖəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ Ɉ ɗɘɖɆɓɋ Ɏ 
ɔɉɖɆɓɎɝɋɓɓɔɗɘɢɤ ɊɔɗɘəɕɆ ɐ ɚɎɓɆɓɗɔɈɡɒ ɖɋɗəɖɗɆɒ. ȴɊɓɆɐɔ, Ɉ ɣɘɎɛ əɗɑɔɈɎɥɛ ȵȦȴ çȮɓɘɋɖ ȶȦȴè əɊɆɑɔɗɢ ɗɔɛɖɆɓɎɘɢ ɍɆ ɗɔɇɔɏ ɗɘɆɘəɗ 
ɈɋɊəɟɋɏ ɐɔɒɕɆɓɎɎ ɓɆ Ɉɓəɘɖɋɓɓɋɒ ɖɡɓɐɋ.  

ɃɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɆ ï ɔɊɓɆ Ɏɍ ɗɎɗɘɋɒɔɔɇɖɆɍəɤɟɎɛ ɔɘɖɆɗɑɋɏ ɣɐɔɓɔɒɎɐɎ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ. ȴɘ ɗɔɗɘɔɥɓɎɥ ɣɓɋɖɉɔɗɎɗɘɋɒɡ, ɋɦ 
ɓɆɊɦɌɓɔɗɘɎ ɍɆɈɎɗɥɘ ɕɑɆɓɔɈɡɋ ɕɆɖɆɒɋɘɖɡ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ, ɓɆɊɋɌɓɔɗɘɢ ɖɆɇɔɘɡ ɕɖɔɒɡɞɑɋɓɓɔɗɘɎ, ɗɋɑɢɗɐɔɉɔ ɛɔɍɥɏɗɘɈɆ, 
ɐɔɒɒəɓɆɑɢɓɔɉɔ ɗɋɐɘɔɖɆ. Ȩ ɐɔɓɋɝɓɔɒ Ɏɘɔɉɋ - ɐɆɝɋɗɘɈɔ ɌɎɍɓɎ ɉɖɆɌɊɆɓ ȶɔɗɗɎɎ.  

ȵɋɖɋɊ çȮɓɘɋɖ ȶȦȴè, ɐɆɐ Ɏ ɕɋɖɋɊ Ɉɗɋɏ ɔɘɖɆɗɑɢɤ, ɗɋɉɔɊɓɥ ɗɘɔɎɘ ɍɆɊɆɝɆ ɒɔɊɋɖɓɎɍɆɜɎɎ ɗəɟɋɗɘɈəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ Ɏ ɖɆɍɖɆɇɔɘɐɎ 
ɊɋɏɗɘɈɋɓɓɡɛ ɒɋɛɆɓɎɍɒɔɈ ɕɖɎɈɑɋɝɋɓɎɥ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɋ ɕɖɔɋɐɘɡ. ȵɖɔɈɋɊɋɓɎɋ ɒɔɊɋɖɓɎɍɆɜɎɎ ï ɍɆɑɔɉ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɓɆ 
ɕɋɖɗɕɋɐɘɎɈə.  

ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɗɘɖɔɎɘ ɗɈɔɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗɔ ȷɘɖɆɘɋɉɎɋɏ Ɋɔ 2020 ɉɔɊɆ. Ȩ ɇɑɎɌɆɏɞɎɋ ɉɔɊɡ ɐɔɒɕɆɓɎɥ ɓɋ ɓɆɒɋɖɋɓɆ 
ɔɘɗɘəɕɆɘɢ ɔɘ ɍɆɊɆɓɓɔɉɔ ɈɋɐɘɔɖɆ Ɏ ɕɖɔɊɔɑɌɎɘ ɖɋɆɑɎɍɆɜɎɤ ɕɖɔɋɐɘɔɈ, ɓɆɕɖɆɈɑɋɓɓɡɛ ɓɆ əɕɖɔɝɋɓɎɋ ɑɎɊɋɖɗɐɎɛ ɕɔɍɎɜɎɏ Ɉ ɖɔɗɗɎɏɗɐɔɏ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɋ.  

ȴɗɓɔɈɓɡɒ ɕɖɎɔɖɎɘɋɘɔɒ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɗɘɆɦɘɗɥ ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ Ɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ. Ȩ ɖɆɒɐɆɛ 
ɣɘɔɉɔ ɓɆɕɖɆɈɑɋɓɎɥ ɔɗɔɇɋɓɓɔ ɈɆɌɓɡɒ ɥɈɑɥɋɘɗɥ ɍɆɈɋɖɞɋɓɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ Ɏ əɗɕɋɞɓɡɏ ɈɈɔɊ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ ɓɔɈɡɛ 
ɣɚɚɋɐɘɎɈɓɡɛ ɒɔɟɓɔɗɘɋɏ Ɉ ȷɈɋɖɊɑɔɈɗɐɔɏ ɔɇɑɆɗɘɎ, ȵɋɖɒɗɐɔɒ ɐɖɆɋ Ɏ ȧɆɞɐɎɖɎɎ.  

Ȱɖɔɒɋ ɘɔɉɔ, ɐɔɒɕɆɓɎɥ ɓɆɒɋɖɋɓɆ ɒɆɐɗɎɒɆɑɢɓɔ ɣɚɚɋɐɘɎɈɓɔ ɖɋɆɑɎɍɔɈɆɘɢ ɕɖɔɋɐɘ ɗɘɖɔɎɘɋɑɢɗɘɈɆ ɝɋɘɡɖɦɛ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ Ɉ 
ȰɆɑɎɓɎɓɉɖɆɊɗɐɔɏ ɔɇɑɆɗɘɎ, ɓɋɔɇɛɔɊɎɒɡɛ Ɋɑɥ ɔɇɋɗɕɋɝɋɓɎɥ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɇɋɍɔɕɆɗɓɔɗɘɎ ɖɋɉɎɔɓɆ. ȷɖɔɐɎ Ɏɛ ɈɈɔɊɆ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ 
ɔɕɖɋɊɋɑɋɓɡ ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ. ȵɔ ɗɔɈɔɐəɕɓɔɗɘɎ ɖɋɆɑɎɍəɋɒɡɛ ɕɖɔɋɐɘɔɈ ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɑɎɊɎɖəɋɘ ɗɖɋɊɎ 
ɘɋɕɑɔɉɋɓɋɖɎɖəɤɟɎɛ ɐɔɒɕɆɓɎɏ. 

ȴɊɎɓ Ɏɍ ɐɑɤɝɋɈɡɛ ɕɖɔɋɐɘɔɈ, ɐɔɘɔɖɡɏ ɕɔɍɈɔɑɎɘ ɕɔɈɡɗɎɘɢ ɣɚɚɋɐɘɎɈɓɔɗɘɢ Ɏ ɓɆɊɦɌɓɔɗɘɢ ɊɋɥɘɋɑɢɓɔɗɘɎ çȮɓɘɋɖ ȶȦȴè ï ɕɖɔɉɖɆɒɒɆ ɈɡɈɔɊɆ 
əɗɘɆɖɋɈɞɎɛ ɒɔɟɓɔɗɘɋɏ. ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɔɊɓɔɏ Ɏɍ ɕɋɖɈɡɛ Ɉ ɔɘɖɆɗɑɎ ɔɗɔɍɓɆɑɆ ɓɋɔɇɛɔɊɎɒɔɗɘɢ ɎɍɒɋɓɋɓɎɥ ɗɔɗɘɆɈɆ Ɉɐɑɤɝɦɓɓɔɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ, Ɏ ɍɆ 2016 ɉɔɊ ɐɔɒɕɆɓɎɥ ɈɡɈɋɑɆ 835 ȲȨɘ ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ, ɝɘɔ ɕɖɎɈɋɑɔ ɐ ɍɓɆɝɎɘɋɑɢɓɔɒə ɕɔɈɡɞɋɓɎɤ 
ɖɋɓɘɆɇɋɑɢɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ.  

Ȩ 2016 ɉɔɊə ɇɡɑɎ əɗɕɋɞɓɔ ɖɋɆɑɎɍɔɈɆɓɡ ɕɆɐɋɘɡ Ɉ ȵȦȴ çȮɖɐəɘɗɐɣɓɋɖɉɔè Ɏ ȴȴȴ çȲɘɐɈɆɖɎ ɣɓɋɖɉɋɘɎɐɆè, ɝɘɔ ɘɆɐɌɋ ɗɕɔɗɔɇɗɘɈɔɈɆɑɔ 
ɕɔɈɡɞɋɓɎɤ ɚɎɓɆɓɗɔɈɔɏ əɗɘɔɏɝɎɈɔɗɘɎ çȮɓɘɋɖ ȶȦȴè.  
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ɃɚɚɋɐɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ ɆɐɘɎɈɆɒɎ, ɉɖɆɒɔɘɓɆɥ ɣɐɔɓɔɒɎɝɋɗɐɆɥ Ɏ ɒɆɖɐɋɘɎɓɉɔɈɆɥ ɕɔɑɎɘɎɐɆ ɕɔɍɈɔɑɎɑɎ ɊɔɗɘɎɝɢ ɕɔ ɎɘɔɉɆɒ 2016 ɉɔɊɆ 
əɇɋɊɎɘɋɑɢɓɡɛ ɚɎɓɆɓɗɔɈɡɛ ɖɋɍəɑɢɘɆɘɔɈ. ȸɆɐ ɕɔɐɆɍɆɘɋɑɢ EBITDA ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɕɔ ɒɋɌɊəɓɆɖɔɊɓɡɒ ɗɘɆɓɊɆɖɘɆɒ ɚɎɓɆɓɗɔɈɔɏ 
ɔɘɝɦɘɓɔɗɘɎ Ɉɡɖɔɗ ɓɆ 33%, ɊɔɗɘɎɉɓəɈ 96,3 ɒɑɖɊ ɖəɇɑɋɏ, Ɇ ɝɎɗɘɆɥ ɕɖɎɇɡɑɢ əɈɋɑɎɝɎɑɆɗɢ Ɉ 2,6 ɖɆɍɆ - Ɋɔ 61,3 ɒɑɖɊ ɖəɇɑɋɏ.  

ȷɎɑɢɓɡɋ ɚɎɓɆɓɗɔɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ɐɔɒɕɆɓɎɎ ɗɕɔɗɔɇɗɘɈəɤɘ ɖɔɗɘə ɐəɖɗɆ ɆɐɜɎɏ Ɏ ɐɆɕɎɘɆɑɎɍɆɜɎɎ çȮɓɘɋɖ ȶȦȴè: ɘɔɑɢɐɔ ɍɆ ɕɖɔɞɑɡɏ ɉɔɊ 
ɆɐɜɎɔɓɋɖɓɆɥ ɗɘɔɎɒɔɗɘɢ ɈɔɍɖɔɗɑɆ Ɉ 3,3 ɖɆɍɆ, Ɏ ɒɡ ɈɎɊɎɒ ɕɔɘɋɓɜɎɆɑ Ɋɑɥ ɊɆɑɢɓɋɏɞɋɉɔ ɖɔɗɘɆ.  

Ȩ 2017 ɉɔɊə ɔɌɎɊɆɋɘɗɥ ɕɖɎɓɥɘɎɋ ɖɋɞɋɓɎɏ ɕɔ ɎɍɒɋɓɋɓɎɤ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɖɋɉəɑɎɖɔɈɆɓɎɥ, ɐɔɘɔɖɡɋ ɗɘɆɓəɘ ɔɕɖɋɊɋɑɥɤɟɎɒɎ Ɋɑɥ ɖɆɍɈɎɘɎɥ 
ɔɘɖɆɗɑɎ. Ƀɘɔ ɖɋɉəɑɎɖɔɈɆɓɎɋ ɕɔ ɕɖɎɓɜɎɕə ɘɆɐ ɓɆɍɡɈɆɋɒɡɛ ɣɘɆɑɔɓɓɡɛ ɐɔɒɕɆɓɎɏ, ɚɔɖɒɎɖɔɈɆɓɎɋ ɓɔɈɔɏ ɒɔɊɋɑɎ ɖɡɓɐɆ ɘɋɕɑɆ, ɔɗɓɔɈɆɓɓɔɏ 
ɓɆ ɒɋɘɔɊɋ çɆɑɢɘɋɖɓɆɘɎɈɓɔɏ ɐɔɘɋɑɢɓɔɏè, ɑɎɇɋɖɆɑɎɍɆɜɎɥ ɗ 1 ɥɓɈɆɖɥ 2018 ɉɔɊɆ ɜɋɓ ɓɆ ɘɋɕɑɔɣɓɋɖɉɎɤ. Ȫɑɥ əɗɕɋɞɓɔɏ ɎɓɘɋɉɖɆɜɎɎ Ɉ ɓɔɈəɤ 
ɖɋɉəɑɥɘɔɖɓəɤ ɗɖɋɊə çȮɓɘɋɖ ȶȦȴè ɍɆɓɎɒɆɋɘ ɆɐɘɎɈɓəɤ ɕɔɍɎɜɎɤ ɕɔ Ɉɔɕɖɔɗə ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ɗ ɍɆɐɔɓɔɊɆɘɋɑɢɓɡɒɎ Ɏ ɎɗɕɔɑɓɎɘɋɑɢɓɡɒɎ 
ɔɖɉɆɓɆɒɎ ɈɑɆɗɘɎ.  

ȰɔɒɕɆɓɎɥ ɓɆɒɋɖɋɓɆ əɗɎɑɎɘɢ ɖɆɇɔɘə ɕɔ ɊɆɑɢɓɋɏɞɋɒə ɕɔɈɡɞɋɓɎɤ ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɖɋɓɘɆɇɋɑɢɓɔɗɘɎ Ɉɗɋɛ ɗɋɉɒɋɓɘɔɈ ɇɎɍɓɋɗɆ, ɔɕɘɎɒɎɍɆɜɎɎ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ Ɏ ɕɔɈɡɞɋɓɎɤ ɗɘɔɎɒɔɗɘɎ Ɏ ɚɎɓɆɓɗɔɈɔɏ əɗɘɔɏɝɎɈɔɗɘɎ ɆɐɘɎɈɔɈ, ɝɘɔ ɓɋɗɔɒɓɋɓɓɔ ɇəɊɋɘ ɔɜɋɓɋɓɔ 
ɆɐɜɎɔɓɋɖɆɒɎ Ɏ ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ ɗɔɔɇɟɋɗɘɈɔɒ.  

 

ȵɖɋɊɗɋɊɆɘɋɑɢ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 

Ȯ. Ȯ. ȷɋɝɎɓ 
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2 ȴɇɖɆɟɋɓɎɋ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè  

ȹɈɆɌɆɋɒɡɋ ɆɐɜɎɔɓɋɖɡ! 

 

ȵɖɋɊɗɘɆɈɑɥɤ ɈɆɒ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɍɆ 2016 ɉɔɊ. Ƀɘɔɘ ɉɔɊ ɗɘɆɑ Ɋɑɥ ɓɆɗ ɉɔɊɔɒ ɓɔɈɡɛ ɈɡɍɔɈɔɈ Ɏ ɓɔɈɡɛ 
ɈɔɍɒɔɌɓɔɗɘɋɏ, Ɏ ɇɑɆɉɔɊɆɖɥ ɝɦɘɐɔɒə ɗɑɋɊɔɈɆɓɎɤ ɗɘɖɆɘɋɉɎɎ Ɏ ɐɑɤɝɋɈɡɒ ɕɖɎɔɖɎɘɋɘɆɒ ɓɆɒ əɊɆɑɔɗɢ ɍɆɈɋɖɞɎɘɢ ɋɉɔ ɗ ɖɋɐɔɖɊɓɡɒɎ 
ɚɎɓɆɓɗɔɈɡɒɎ Ɏ ɔɕɋɖɆɜɎɔɓɓɡɒɎ ɖɋɍəɑɢɘɆɘɆɒɎ. ȳɋɗɒɔɘɖɥ ɓɆ ɓɋɕɖɔɗɘəɤ ɒɆɐɖɔɣɐɔɓɔɒɎɝɋɗɐəɤ ɗɎɘəɆɜɎɤ, çȮɓɘɋɖ ȶȦȴè ɔɗɘɆɦɘɗɥ ɔɊɓɔɏ Ɏɍ 
ɓɆɎɇɔɑɋɋ ɓɆɊɦɌɓɡɛ Ɏ ɣɚɚɋɐɘɎɈɓɡɛ ɐɔɒɕɆɓɎɏ ɔɘɖɆɗɑɎ. ȵɖɎ ɣɘɔɒ ɖɔɗɘ ɚɎɓɆɓɗɔɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɕɖɔɎɍɔɞɦɑ ɓɋ ɘɔɑɢɐɔ ɍɆ ɗɝɦɘ əɈɋɑɎɝɋɓɎɥ 
ɈɡɖəɝɐɎ ɔɘ ȪȵȲ Ɏ ɕɖɔɊɆɌɎ ɆɐɘɎɈɔɈ, ɓɔ Ɏ Ɉɔ ɒɓɔɉɔɒ ɇɑɆɉɔɊɆɖɥ ɕɖɔɊɋɑɆɓɓɔɏ ɖɆɇɔɘɋ ɕɔ ɕɔɈɡɞɋɓɎɤ ɔɕɋɖɆɜɎɔɓɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ 
ɕɖɋɊɕɖɎɥɘɎɏ ȩɖəɕɕɡ. 

Ȩ ɔɘɈɋɘ ɓɆ ɗɓɎɌɋɓɎɋ ɘɋɒɕɆ ɖɔɗɘɆ ɐɔɓɐəɖɋɓɘɓɔɏ ɜɋɓɡ ɓɆ ɒɔɟɓɔɗɘɢ ɈɗɑɋɊɗɘɈɎɋ ɋɦ ɕɖɔɚɎɜɎɘɆ ɒɡ ɕɋɖɈɡɒɎ ɗɖɋɊɎ ɐɖəɕɓɡɛ ɎɉɖɔɐɔɈ ɔɘɖɆɗɑɎ 
ɖɆɍɖɆɇɔɘɆɑɎ Ɏ ɖɋɆɑɎɍɔɈɡɈɆɋɒ ɒɆɗɞɘɆɇɓəɤ ɕɖɔɉɖɆɒɒə ɈɡɈɔɊɆ ɓɋɣɚɚɋɐɘɎɈɓɡɛ ɒɔɟɓɔɗɘɋɏ. Ȩ ɘɋɝɋɓɎɋ 2015-ɉɔ Ɏ 2016-ɉɔ ɉɔɊɔɈ ɒɡ ɈɡɈɋɑɎ 
1,2 ȩȨɘ, ɕɋɖɋɖɆɗɕɖɋɊɋɑɎɈ ɈɡɖɆɇɔɘɐə ɓɆ ɣɚɚɋɐɘɎɈɓɔɋ ɔɇɔɖəɊɔɈɆɓɎɋ. 

ȵɖɔɊɔɑɌɋɓɆ ɒɆɗɞɘɆɇɓɆɥ ɖɆɇɔɘɆ ɕɔ ɕɔɈɡɞɋɓɎɤ ɘɔɕɑɎɈɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ. Ȩ ɣɘɔɒ ɗɋɉɒɋɓɘɋ ɐɔɒɕɆɓɎɎ əɊɆɑɔɗɢ ɔɕɘɎɒɎɍɎɖɔɈɆɘɢ ɖɆɗɛɔɊɡ 
ɓɆ ɘɔɕɑɎɈɔ - ɐɆɐ Ɉ ɖɆɒɐɆɛ ɖɆɇɔɘɡ ɗ ɕɔɗɘɆɈɟɎɐɆɒɎ (ɒɡ ɕɋɖɋɞɑɎ ɓɆ ɣɐɗɐɑɤɍɎɈɓɡɏ Ɋɔɑɉɔɗɖɔɝɓɡɏ ɐɔɓɘɖɆɐɘ ɗ ɓɆɞɎɒ ɗɘɖɆɘɋɉɎɝɋɗɐɎɒ 
ɕɆɖɘɓɦɖɔɒ ȵȦȴ ȳȰ çȶɔɗɓɋɚɘɢè), ɘɆɐ Ɏ ɍɆ ɗɝɦɘ ɗɓɎɌɋɓɎɥ əɊɋɑɢɓɔɉɔ ɖɆɗɛɔɊɆ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ 1%. 

Ȩ 2016 ɉɔɊə ɓɆɒ əɊɆɑɔɗɢ ɖɋɆɑɎɍɔɈɆɘɢ ɐɑɤɝɋɈɡɋ Ɋɑɥ çȮɓɘɋɖ ȶȦȴè ɕɖɔɋɐɘɡ, ɔɐɆɍɆɈɞɎɋ ɕɔɑɔɌɎɘɋɑɢɓɡɏ ɣɚɚɋɐɘ ɓɆ ɚɎɓɆɓɗɔɈɡɋ 
ɖɋɍəɑɢɘɆɘɡ. Ȩ ɕɋɖɈəɤ ɔɝɋɖɋɊɢ ɣɘɔ ɖɋɆɑɎɍɆɜɎɥ ɕɆɐɋɘɆ Ɉ ȵȦȴ çȮɖɐəɘɗɐɣɓɋɖɉɔè - ɗɊɋɑɐɆ, ɐɔɘɔɖəɤ ɒɡ ɉɔɘɔɈɎɑɎ ɓɋɗɐɔɑɢɐɔ ɑɋɘ Ɏ ɖɋɍəɑɢɘɆɘ 
ɐɔɘɔɖɔɏ Ɉɡɗɔɐɔ ɔɜɋɓɦɓ Ɉɗɋɒ ɚɎɓɆɓɗɔɈɡɒ ɗɔɔɇɟɋɗɘɈɔɒ.  

Ȩ 2016 ɉɔɊə ɘɆɐɌɋ ɗɊɋɑɆɓ ɖɥɊ ɈɆɌɓɡɛ Ɋɑɥ çȮɓɘɋɖ ȶȦȴè ɕɖɎɔɇɖɋɘɋɓɎɏ. Ȳɡ ɔɗəɟɋɗɘɈɎɑɎ ɗɊɋɑɐə ɕɔ ɕɖɎɔɇɖɋɘɋɓɎɤ ɐɖəɕɓɋɏɞɋɏ 
ɣɓɋɖɉɔɗɇɡɘɔɈɔɏ ɐɔɒɕɆɓɎɎ Ɉ ȧɆɞɐɎɖɎɎ. Ȳɡ ɈɎɊɎɒ ɇɔɑɢɞɔɏ ɕɔɘɋɓɜɎɆɑ ɖɆɍɈɎɘɎɥ ɣɘɔɉɔ ɆɐɘɎɈɆ, Ɉ ɘɔɒ ɝɎɗɑɋ ɗ əɝɦɘɔɒ ɗɎɓɋɖɉɋɘɎɝɋɗɐɔɉɔ 
ɣɚɚɋɐɘɆ ɔɘ ɈɑɆɊɋɓɎɥ ɉɋɓɋɖɎɖəɤɟɎɒɎ Ɏ ɘɋɕɑɔɗɋɘɋɈɡɒɎ ɆɐɘɎɈɆɒɎ Ɉ ɖɋɉɎɔɓɋ. ȨɘɔɖɆɥ ɈɆɌɓɆɥ Ɋɑɥ çȮɓɘɋɖ ȶȦȴè ɎɓɈɋɗɘɎɜɎɥ ï 
ɕɖɎɔɇɖɋɘɋɓɎɋ 33-ɕɖɔɜɋɓɘɓɔɏ ɊɔɑɎ Ɉ ɕɖɔɒɡɞɑɋɓɓɔɒ ɛɔɑɊɎɓɉɋ çȮȳȨɃȳȸè - ɎɓɓɔɈɆɜɎɔɓɓɔɒ ɕɖɋɊɕɖɎɥɘɎɎ, ɔɊɓɔɒ Ɏɍ ɐɖəɕɓɋɏɞɎɛ ɓɆ 
ɖɔɗɗɎɏɗɐɔɒ ɖɡɓɐɋ ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɗɎɑɔɈɔɉɔ ɐɆɇɋɑɥ Ɏ ɘɖɆɓɗɚɔɖɒɆɘɔɖɓɡɛ ɕɔɊɗɘɆɓɜɎɏ, Ɇ ɘɆɐɌɋ ɘɋɕɑɔɎɍɔɑɎɖɔɈɆɓɓɡɛ ɘɖəɇ Ɏ ɚɆɗɔɓɓɡɛ 
ɎɍɊɋɑɎɏ Ɋɑɥ ɘɋɕɑɔɉɋɓɋɖɎɖəɤɟɎɛ Ɏ ɘɋɕɑɔɗɓɆɇɌɆɤɟɎɛ ɔɖɉɆɓɎɍɆɜɎɏ.  

Ȩ ɝɆɗɘɎ ɈɓɋɞɓɋɣɐɔɓɔɒɎɝɋɗɐɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ ɕɔ ɘɔɖɉɔɈɑɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɒɡ ɔɇɋɗɕɋɝɎɑɎ ɗɔɈɔɐəɕɓɡɏ ɖɔɗɘ ɣɐɗɕɔɖɘɆ/ɎɒɕɔɖɘɆ ɕɔɗɘɆɈɔɐ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏɍ ȶɔɗɗɎɎ ɓɆ 1,2 ɒɑɖɊ ɐȨɘ*ɝ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 2015 ɉɔɊɔɒ. 
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ȴɊɓɎɒ Ɏɍ ɐɑɤɝɋɈɡɛ ɕɖɎɔɖɎɘɋɘɔɈ çȮɓɘɋɖ ȶȦȴè ɕɔ-ɕɖɋɌɓɋɒə ɔɗɘɆɦɘɗɥ ɈɡɕɔɑɓɋɓɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ. Ȩ 2016 ɉɔɊə ɒɡ 
ɍɓɆɝɎɘɋɑɢɓɔ ɕɖɎɇɑɎɍɎɑɎɗɢ ɐ ɋɦ ɍɆɈɋɖɞɋɓɎɤ ï ɓɆ 2017 ɉɔɊ ɍɆɕɑɆɓɎɖɔɈɆɓ ɈɈɔɊ ɣɓɋɖɉɔɇɑɔɐɔɈ ɔɇɟɋɏ ɒɔɟɓɔɗɘɢɤ ɗɈɡɞɋ 1.6 ȩȨɘ ɓɆ 
ȵɋɖɒɗɐɔɏ Ɏ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ, Ɇ ɘɆɐɌɋ ȭɆɘɔɓɗɐɔɏ ȸɃȼ Ɉ ɉ. ȹɚɆ.  

Ȳɡ ɗɔɈɒɋɗɘɓɔ ɗ ɐɑɤɝɋɈɡɒ ɆɐɜɎɔɓɋɖɔɒ ï Ȧȴ çȶȴȷȳȫȺȸȫȩȦȭè - ɕɖɎɗɘəɕɎɑɎ ɐ ɖɋɆɑɎɍɆɜɎɎ ɗɘɖɆɘɋɉɎɝɋɗɐɔɉɔ Ɋɑɥ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ 
ɕɖɔɋɐɘɆ ɕɔ ɗɘɖɔɎɘɋɑɢɗɘɈə ɝɋɘɡɖɦɛ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ Ɉ ȰɆɑɎɓɎɓɉɖɆɊɗɐɔɏ ɔɇɑɆɗɘɎ, ɝɘɔ ɕɖɆɐɘɎɝɋɗɐɎ əɊɈɔɎɘ əɗɘɆɓɔɈɑɋɓɓəɤ ɒɔɟɓɔɗɘɢ 
ɉɋɓɋɖɆɜɎɎ ɖɋɉɎɔɓɆ.  ȭɆɊɆɝɆ çȮɓɘɋɖ ȶȦȴè ï əɕɖɆɈɑɋɓɎɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔɒ Ɏ ɗɈɔɋɈɖɋɒɋɓɓɡɏ ɈɈɔɊ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ ɣɓɋɖɉɔɇɑɔɐɔɈ. ȵɋɖɈɆɥ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɥ ɇəɊɋɘ ɔɘɕəɟɋɓɆ ɗ ɓɆɝɆɑɆ 2018 ɉɔɊɆ. 

ȳɆɒ ɕɖɋɊɗɘɔɎɘ ɊɆɑɢɓɋɏɞɆɥ ɔɉɖɔɒɓɆɥ ɖɆɇɔɘɆ Ɉ ɔɇɑɆɗɘɎ ɕɔɈɡɞɋɓɎɥ ɣɚɚɋɐɘɎɈɓɔɗɘɎ. Ȳɡ ɕɖɔɊɔɑɌɆɋɒ ɗɑɋɊɔɈɆɘɢ ɕɖɔɉɖɆɒɒɋ ɈɡɈɔɊɆ ɗɘɆɖɔɏ 
ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ Ɏ ɔɝɋɓɢ ɗɐɔɖɔ ɕɔɊɔɏɊɦɒ ɐ ɓɋɔɇɛɔɊɎɒɔɗɘɎ ɒɔɊɋɖɓɎɍɆɜɎɎ ɔɇɔɖəɊɔɈɆɓɎɥ. ȲɋɛɆɓɎɍɒ ɖɋɞɋɓɎɥ ɣɘɔɏ 
ɔɇɟɋɔɘɖɆɗɑɋɈɔɏ ɕɖɔɇɑɋɒɡ, ɒɡ əɈɋɖɋɓɡ, ɇəɊɋɘ ɓɆɏɊɋɓ Ɏ ɍɆɐɔɓɔɊɆɘɋɑɢɓɔ əɘɈɋɖɌɊɋɓ Ɉ ɗɆɒɔɋ ɇɑɎɌɆɏɞɋɋ Ɉɖɋɒɥ.  

ȸɆɐɌɋ ɒɡ ɓɆɒɋɖɋɓɡ ɖɆɇɔɘɆɘɢ ɓɆɊ ɖɔɗɘɔɒ ɔɇɠɦɒɔɈ ɇɎɍɓɋɗɆ Ɉ ɖɆɗɕɖɋɊɋɑɎɘɋɑɢɓɔɒ ɘɋɕɑɔɗɋɘɋɈɔɒ ɗɋɉɒɋɓɘɋ, Ɇ ɘɆɐɌɋ ɕɔɊɉɔɘɔɈɎɘɢɗɥ ɐ 
ɕɋɖɋɛɔɊə ɗ 2018 ɉɔɊɆ ɓɆ ɗɈɔɇɔɊɓɔɋ ɜɋɓɔɔɇɖɆɍɔɈɆɓɎɋ Ɋɑɥ Ɉɗɋɛ ɕɔɘɖɋɇɎɘɋɑɋɏ ɘɋɕɑɆ, ɐɖɔɒɋ ɓɆɗɋɑɋɓɎɥ. 

Ȳɡ ɕɖɔɊɔɑɌɎɒ ɈɓɋɊɖɥɘɢ ɗɆɒɡɋ ɕɋɖɋɊɔɈɡɋ ɖɋɞɋɓɎɥ Ɉ ɗɚɋɖɋ ɖɔɍɓɎɝɓɔɉɔ ɇɎɍɓɋɗɆ. ȷɘɆɈɎɒ ɍɆɊɆɝə ɕɔ ɖɆɍɖɆɇɔɘɐɋ ɓɔɈɡɛ ɕɖɔɊəɐɘɔɈ Ɋɑɥ 
ɕɔɘɖɋɇɎɘɋɑɋɏ Ɏ ɘɖɆɓɗɑɥɜɎɎ ɑəɝɞɎɛ ɕɖɆɐɘɎɐ ɓɆ Ɉɗɋ ɗɇɡɘɔɈɡɋ ɐɔɒɕɆɓɎɎ ȩɖəɕɕɡ (əɗɘɆɓɔɈɐɆ ɕɖɎɇɔɖɔɈ əɝɦɘɆ, ɕɖɔɉɖɆɒɒɡ ɕɔ 
ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɤ), ɝɘɔ Ɉ Ɏɘɔɉɋ ɕɖɎɈɋɊɦɘ ɐ ɖɔɗɘə ɖɋɓɘɆɇɋɑɢɓɔɗɘɎ ɕɖɔɊɆɌ ɕɔ ɊɔɕɔɑɓɎɘɋɑɢɓɡɒ ɗɋɖɈɎɗɆɒ. ȵɖɎ ɣɘɔɒ ɓɆɒɋɖɋɓɡ ɓɋ 
ɊɔɕəɗɘɎɘɢ ɕɆɊɋɓɎɥ ɗɔɇɎɖɆɋɒɔɗɘɎ ɕɑɆɘɋɌɋɏ ɍɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɤ. 

ȳɆɞɆ ɉɑɆɈɓɆɥ ɜɋɑɢ ï ɔɇɋɗɕɋɝɎɈɆɥ ɓɆɊɦɌɓɔɋ ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɋ ɖɋɉɎɔɓɔɈ ɕɖɎɗəɘɗɘɈɎɥ, ɗɕɔɗɔɇɗɘɈɔɈɆɘɢ ɖɔɗɘə ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɐɔɒɕɆɓɎɎ Ɉ 
ɎɓɘɋɖɋɗɆɛ Ɉɗɋɛ ɆɐɜɎɔɓɋɖɔɈ, Ɏ Ɏɒɋɓɓɔ ɣɘɆ ɜɋɑɢ ɔɕɖɋɊɋɑɥɋɘ Ɏ ɇəɊɋɘ ɔɕɖɋɊɋɑɥɘɢ ɊɆɑɢɓɋɏɞɋɋ ɖɆɍɈɎɘɎɋ ȵȦȴ çȮɓɘɋɖ ȶȦȴè. ȶɋɆɑɎɍɆɜɎɥ 
ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɔɋɐɘɔɈ ɓɋɈɔɍɒɔɌɓɆ ɇɋɍ ɕɔɊɊɋɖɌɐɎ ɆɐɜɎɔɓɋɖɔɈ ɐɔɒɕɆɓɎɎ. ȨɡɖɆɌɆɤ ɈɆɒ ɔɗɔɇəɤ ɕɖɎɍɓɆɘɋɑɢɓɔɗɘɢ Ɏ ɇɑɆɉɔɊɆɖɤ ɍɆ 
ɐɔɓɗɘɖəɐɘɎɈɓɔɋ ɗɔɘɖəɊɓɎɝɋɗɘɈɔ. 

 

ȵɖɋɊɗɋɊɆɘɋɑɢ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 

ɹ. ʖ. ʂʦʚʘʣʴʯʫʢ 
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3 ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɗɋɉɔɊɓɥ 

¶ ȪɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɡɏ ɣɓɋɖɉɋɘɎɝɋɗɐɎɏ ɛɔɑɊɎɓɉ, əɕɖɆɈɑɥɤɟɎɏ ɆɐɘɎɈɆɒɎ Ɉ ȶɔɗɗɎɎ, Ɇ ɘɆɐɌɋ Ɉ ɗɘɖɆɓɆɛ ȫɈɖɔɕɡ Ɏ ȷȳȩ. 

¶ Ȫɋɥɘɋɑɢɓɔɗɘɢ ɉɖəɕɕɡ ɔɛɈɆɘɡɈɆɋɘ: 
1. ȵɖɔɎɍɈɔɊɗɘɈɔ ɣɑɋɐɘɖɎɝɋɗɐɔɏ Ɏ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ. 
2. Ƀɓɋɖɉɔɗɇɡɘ Ɏ ɘɋɕɑɔɗɇɡɘ 
3. ȲɋɌɊəɓɆɖɔɊɓɡɏ ɣɓɋɖɉɔɘɖɋɏɊɎɓɉ. 
4. ȮɓɌɎɓɎɖɎɓɉ, ɣɐɗɕɔɖɘ ɣɓɋɖɉɔɔɇɔɖəɊɔɈɆɓɎɥ. 
5. ȹɕɖɆɈɑɋɓɎɋ ɖɆɗɕɖɋɊɋɑɎɘɋɑɢɓɡɒɎ ɣɑɋɐɘɖɔɗɋɘɥɒɎ ɍɆ ɕɖɋɊɋɑɆɒɎ ȶȺ. 

¶ ȷ 2010 ɉɔɊɆ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɈɛɔɊɎɘ Ɉ ȵɋɖɋɝɋɓɢ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɋɊɕɖɎɥɘɎɏ Ɏ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɆɐɜɎɔɓɋɖɓɡɛ ɔɇɟɋɗɘɈ ȶɔɗɗɎɏɗɐɔɏ 
ȺɋɊɋɖɆɜɎɎ1. 

¶ ȱɎɊɎɖəɤɟɎɏ ɖɔɗɗɎɏɗɐɎɏ ɔɕɋɖɆɘɔɖ ɣɐɗɕɔɖɘɆ-ɎɒɕɔɖɘɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ. ȩɋɔɉɖɆɚɎɥ ɕɔɗɘɆɈɔɐ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɈɐɑɤɝɆɋɘ 
ȺɎɓɑɥɓɊɎɤ, ȧɋɑɔɖəɗɗɎɤ, ȱɎɘɈə, ȱɆɘɈɎɤ, ɃɗɘɔɓɎɤ, ȵɔɑɢɞə, ȳɔɖɈɋɉɎɤ, ȹɐɖɆɎɓə, ȩɖəɍɎɤ, ȦɍɋɖɇɆɏɊɌɆɓ, ɄɌɓəɤ ȴɗɋɘɎɤ, 
ȰɆɍɆɛɗɘɆɓ, ȰɎɘɆɏ Ɏ ȲɔɓɉɔɑɎɤ. 

¶ ɃɚɚɋɐɘɎɈɓɔ əɕɖɆɈɑɥɋɘ ɣɓɋɖɉɔɗɇɡɘɔɈɡɒɎ ɐɔɒɕɆɓɎɥɒɎ ð ɉɆɖɆɓɘɎɖəɤɟɎɒɎ ɕɔɗɘɆɈɟɎɐɆɒɎ Ɉ 12 ɖɋɉɎɔɓɆɛ ȶɔɗɗɎɎ. 

¶ ȨɑɆɊɋɋɘ ɐɔɒɕɆɓɎɥɒɎ ð ɓɋɍɆɈɎɗɎɒɡɒɎ ɕɔɗɘɆɈɟɎɐɆɒɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɐɖəɕɓɡɒ ɕɖɔɒɡɞɑɋɓɓɡɒ ɕɔɘɖɋɇɎɘɋɑɥɒ. 
 

ȩɋɓɋɖɎɖəɤɟɎɋ ɆɐɘɎɈɡ 
41 ɘɋɕɑɔɈɆɥ ɣɑɋɐɘɖɔɗɘɆɓɜɎɥ 
10 ɉɎɊɖɔɣɑɋɐɘɖɔɗɘɆɓɜɎɏ (Ɉ ɘɔɒ ɝɎɗɑɋ 5 ɒɆɑɡɛ ȩɃȷ) 
2 ɈɋɘɖɔɕɆɖɐɆ 
ȷɇɡɘɔɈɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ 
Ɉ 62 ɖɋɉɎɔɓɆɛ ȶɔɗɗɎɎ 
Ƀɐɗɕɔɖɘ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 
Ɉ 2016 ɉɔɊə ð 17,0 ɒɑɖɊ ɐȨɘ*ɝ 
Ȯɒɕɔɖɘ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 
Ɉ 2016 ɉɔɊə ð 3,1 ɒɑɖɊ ɐȨɘ*ɝ 
 
 
 
 
 
 
 

                                                             
1 ȹɐɆɍɔɒ ȵɖɋɍɎɊɋɓɘɆ ȶȺ ɔɘ 30.09.2010 ɷ  1190 ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɇɡɑɔ Ɉɐɑɤɝɋɓɔ Ɉ ȵɋɖɋɝɋɓɢ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɋɊɕɖɎɥɘɎɏ Ɏ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɆɐɜɎɔɓɋɖɓɡɛ ɔɇɟɋɗɘɈ (ɖɆɍɊɋɑ 2 ȵɋɖɋɝɓɥ 
çȴɘɐɖɡɘɡɋ ɆɐɜɎɔɓɋɖɓɡɋ ɔɇɟɋɗɘɈɆ, ɆɐɜɎɎ ɐɔɘɔɖɡɛ ɓɆɛɔɊɥɘɗɥ Ɉ ɚɋɊɋɖɆɑɢɓɔɏ ɗɔɇɗɘɈɋɓɓɔɗɘɎ Ɏ əɝɆɗɘɎɋ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɉ əɕɖɆɈɑɋɓɎɎ ɐɔɘɔɖɡɒɎ ɔɇɋɗɕɋɝɎɈɆɋɘ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ 
Ɏɓɘɋɖɋɗɡ, ɔɇɔɖɔɓɔɗɕɔɗɔɇɓɔɗɘɢ Ɏ ɇɋɍɔɕɆɗɓɔɗɘɢ ɉɔɗəɊɆɖɗɘɈɆ, ɍɆɟɎɘə ɓɖɆɈɗɘɈɋɓɓɔɗɘɎ, ɍɊɔɖɔɈɢɥ, ɕɖɆɈ Ɏ ɍɆɐɔɓɓɡɛ ɎɓɘɋɖɋɗɔɈ ɉɖɆɌɊɆɓ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè). 

http://www.interrao.ru/activity/map-of-assets/
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ȱɎɊɎɖəɤɟɎɋ ɕɔɍɎɜɎɎ Ɉ ɗɚɋɖɋ ɕɖɔɎɍɈɔɊɗɘɈɆ Ɏ ɗɇɡɘɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ ɘɋɕɑɆ  
 

 

 
*ȪɆɓɓɡɋ ɕɔɑəɝɋɓɡ ɗɔ ɗɘɖɆɓɎɜ ɔɚɎɜɎɆɑɢɓɡɛ ɗɆɏɘɔɈ ȴɇɟɋɗɘɈ Ɉ ɗɋɘɎ Ȯɓɘɋɖɓɋɘ, Ɋɔɗɘəɕɓɡɋ ɓɆ ɒɔɒɋɓɘ ɕɔɊɉɔɘɔɈɐɎ ȴɘɝɦɘɆ. 
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ȵȦȴ çɃɓɋɑ ȶɔɗɗɎɥè

ȩɖəɕɕɆ çɄɓɎɕɖɔè

ȩɖəɕɕɆ çȸ ȵɑɤɗè

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè

ȩɖəɕɕɆ çȶəɗȩɎɊɖɔè

ȩɖəɕɕɆ çȩɆɍɕɖɔɒ ɣɓɋɖɉɔɛɔɑɊɎɓɉè

ȩɔɗɐɔɖɕɔɖɆɜɎɥ çȶɔɗɆɘɔɒè

41

55

60

120

139

154

196

ȰɖəɕɓɋɏɞɎɋ ȶɔɗɗɎɏɗɐɎɋ ɐɔɒɕɆɓɎɎ -ɕɖɔɎɍɈɔɊɎɘɋɑɎ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ  
(ɒɑɖɊ ɐȨɘ*ɝ )*
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187

ȴȦȴ çȺɔɖɘəɒè

ȵȦȴ çȰɈɆɊɖɆè

çȷɎɇɎɖɗɐɆɥ ɉɋɓɋɖɎɖəɤɟɆɥ ɐɔɒɕɆɓɎɥè

ȵȦȴ çȶȦȴ Ƀȷ ȨɔɗɘɔɐɆè

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè

ȩɖəɕɕɆ çȸ ȵɑɤɗè

ȩɖəɕɕɆ çȩɆɍɕɖɔɒ ɣɓɋɖɉɔɛɔɑɊɎɓɉè

ȰɖəɕɓɋɏɞɎɋ ɖɔɗɗɎɏɗɐɎɋ ɐɔɒɕɆɓɎɎ-ɕɖɔɎɍɈɔɊɎɘɋɑɎ ɘɋɕɑɆ
(ɒɑɓ ȩɐɆɑ)*
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 ȰɑɤɝɋɈɡɋ ɖɋɍəɑɢɘɆɘɡ 2016 ɉɔɊɆ 

ȰɑɤɝɋɈɡɋ ɊɔɗɘɎɌɋɓɎɥ ȩɖəɕɕɡ Ɏ ɔɗɓɔɈɓɡɋ ɗɔɇɡɘɎɥ Ɉ 2016 ɉɔɊə Ɉ ɖɆɍɇɎɈɐɋ ɕɔ ɓɆɕɖɆɈɑɋɓɎɥɒ ɖɆɍɈɎɘɎɥ 

ȳɆɕɖɆɈɑɋɓɎɋ 
ɊɋɥɘɋɑɢɓɔɗɘɎ 

ȰɑɤɝɋɈɡɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ 
ɎɓɎɜɎɆɘɎɈɡ 

ȴɗɓɔɈɓɡɋ ɊɔɗɘɎɌɋɓɎɥ Ɉ 2016 ɉɔɊə 

ȩɋɓɋɖɆɜɎɥ Ɏ ɘɋɕɑɔɈɔɏ 
ɇɎɍɓɋɗ 

ȴɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ, 
ɇɋɍɔɕɆɗɓɔɗɘɎ Ɏ ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɉɔ 
ɖɆɍɈɎɘɎɥ ɊɋɏɗɘɈəɤɟɎɛ 
ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɆɐɘɎɈɔɈ 

ȶɋɆɑɎɍɔɈɆɓɡ Ɉɗɋ ɓɋɔɇɛɔɊɎɒɡɋ ɒɋɖɔɕɖɎɥɘɎɥ ȸȵɎȶ (ɘɋɛɓɎɝɋɗɐɔɋ ɕɋɖɋɈɔɔɖəɌɋɓɎɋ 
Ɏ ɖɋɐɔɓɗɘɖəɐɜɎɥ), ɖɋɒɔɓɘ Ɏ ȸȴ (ɘɋɛɓɎɝɋɗɐɔɋ ɔɇɗɑəɌɎɈɆɓɎɋ) ɓɆ 2016 ɉɔɊ, 
ɓɆɕɖɆɈɑɋɓɓɡɋ ɓɆ ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ Ɏ ɇɋɍɔɕɆɗɓɔɗɘɎ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɥ 
ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɆɐɘɎɈɔɈ. 

ȶɋɆɑɎɍɆɜɎɥ ɕɖɔɋɐɘɔɈ 
ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɏ ɒɔɊɋɖɓɎɍɆɜɎɎ, Ɉ 
ɘɔɒ ɝɎɗɑɋ ɕɔ ȪȵȲ (ɊɔɉɔɈɔɖ ɔ 
ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ)  

ȨɈɋɊɋɓɔ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ 120 ȲȨɘ ɓɔɈɔɏ ɉɋɓɋɖɎɖəɤɟɋɏ ɒɔɟɓɔɗɘɎ Ɉ ɖɆɒɐɆɛ ȪȵȲ 
ɓɆ ȴɒɗɐɔɏ ȸɃȼ-3 (Ȧȴ çȸȩȰ-11è). 

ȴɇɋɗɕɋɝɋɓ ɕɋɖɋɓɔɗ ȪȵȲ ɓɆ ɕɑɔɟɆɊɐə ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ ɗ ɕɑɔɟɆɊɐɎ 
ȷɋɖɔɈɗɐɔɏ ȩȶɃȷ ȵȦȴ çȴȩȰ-2è. 

ȵɔɈɡɞɋɓɎɋ ɔɕɋɖɆɜɎɔɓɓɔɏ 
ɣɚɚɋɐɘɎɈɓɔɗɘɎ 
ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɥ 
ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɆɐɘɎɈɔɈ 

ȶɋɆɑɎɍɔɈɆɓɡ ɒɋɖɔɕɖɎɥɘɎɥ Ɉ ɖɆɒɐɆɛ əɘɈɋɖɌɊɦɓɓɡɛ ɓɆ 2016 ɉ. ɕɖɔɉɖɆɒɒ 
əɕɖɆɈɑɋɓɎɥ ɎɍɊɋɖɌɐɆɒɎ, ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ. 
ȵɔɊɖɔɇɓɆɥ ɎɓɚɔɖɒɆɜɎɥ ɔ ɖɋɆɑɎɍɆɜɎɎ ȵɖɔɉɖɆɒɒɡ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ 
ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ ɕɖɋɊɗɘɆɈɑɋɓɆ Ɉ ɖɆɍɊɋɑɋ 4.6. 

ȨɡɈɔɊ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ 
ɓɋɣɚɚɋɐɘɎɈɓɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ 
ɒɔɟɓɔɗɘɋɏ 

ȴɇɋɗɕɋɝɋɓ ɈɡɈɔɊ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ əɗɘɆɖɋɈɞɋɉɔ ɓɋɣɚɚɋɐɘɎɈɓɔɉɔ ɉɋɓɋɖɎɖəɤɟɋɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɢɤ 835 ȲȨɘ. 

30 %

Ȫɔɑɥ ɉɆɖɆɓɘɎɖəɤɟɎɛ ɕɔɗɘɆɈɟɎɐɔɈ ȩɖəɕɕɡ çȮɓɘɋɖȶȦȴè, % ɔɘ 
ɔɇɠɦɒɆ ɉɆɖɆɓɘɎɖəɤɟɎɛ ɕɔɗɘɆɈɟɎɐɔɈ ɓɆ ɘɋɖɖɎɘɔɖɎɎ ȶȺ 

ɍɆ 2016 ɉ.
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ȳɆɕɖɆɈɑɋɓɎɋ 
ɊɋɥɘɋɑɢɓɔɗɘɎ 

ȰɑɤɝɋɈɡɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ 
ɎɓɎɜɎɆɘɎɈɡ 

ȴɗɓɔɈɓɡɋ ɊɔɗɘɎɌɋɓɎɥ Ɉ 2016 ɉɔɊə 

ȶɆɍɖɆɇɔɘɐɆ Ɏ ɕɖɔɊɈɎɌɋɓɎɋ 
ɕɖɋɊɑɔɌɋɓɎɏ ɕɔ ɖɆɍɈɎɘɎɤ 
ɓɔɖɒɆɘɎɈɓɔɏ ɇɆɍɡ ɔɘɖɆɗɑɎ  

ȵɖɔɈɋɊɦɓ ɍɓɆɝɎɘɋɑɢɓɡɏ ɔɇɠɦɒ ɖɆɇɔɘɡ ɕɔ ɒɔɓɎɘɔɖɎɓɉə ɎɍɒɋɓɋɓɎɏ 
ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ ɔɘɖɆɗɑɎ, ɓɆ ɕɔɗɘɔɥɓɓɔɏ ɔɗɓɔɈɋ ɔɗəɟɋɗɘɈɑɥɑɔɗɢ ɈɍɆɎɒɔɊɋɏɗɘɈɎɋ 
ɗ ɐɑɤɝɋɈɡɒɎ ȺȴȮȨɆɒɎ (ɚɋɊɋɖɆɑɢɓɡɋ ɔɖɉɆɓɡ ɎɗɕɔɑɓɎɘɋɑɢɓɔɏ ɈɑɆɗɘɎ) Ɏ 
ɔɘɖɆɗɑɋɈɡɒɎ ɣɐɗɕɋɖɘɓɡɒɎ ɕɑɔɟɆɊɐɆɒɎ, Ɉ ɘɔɒ ɝɎɗɑɋ: 

¶ Ɉ 2016 ɉɔɊə ɕɖɔɈɋɊɦɓ ɆɓɆɑɎɍ ɕɖɔɋɐɘɆ ɔɗɓɔɈɓɔɉɔ ɊɔɐəɒɋɓɘɆ ɕɑɆɓɎɖɔɈɆɓɎɥ 
ɔɘɖɆɗɑɎ ï ɃɓɋɖɉɔɗɘɖɆɘɋɉɎɎ-2035. ȷɔ ɗɘɔɖɔɓɡ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 
ɓɆɕɖɆɈɑɋɓɡ ɍɆɒɋɝɆɓɎɥ Ɏ ɕɖɋɊɑɔɌɋɓɎɥ, ɐɔɘɔɖɡɋ ɇɡɑɎ Ɉɔ ɒɓɔɉɔɒ əɝɘɋɓɡ 
ɆɈɘɔɖɆɒɎ ɍɆɐɔɓɔɕɖɔɋɐɘɆ.  

¶ ɕɖɎɓɥɘɔ əɝɆɗɘɎɋ Ɉ ɚɔɖɒɎɖɔɈɆɓɎɎ ɍɆɐɔɓɔɕɖɔɋɐɘɆ ɕɔ ɒɋɘɔɊə 
çɆɑɢɘɋɖɓɆɘɎɈɓɔɏ ɐɔɘɋɑɢɓɔɏè Ɉ ɘɋɕɑɔɗɓɆɇɌɋɓɎɎ. Ȩ ɐɔɓɜɋ 2016 ɉɔɊɆ 
ɍɆɐɔɓɔɕɖɔɋɐɘ ɕɖɎɓɥɘ ȩɔɗəɊɆɖɗɘɈɋɓɓɔɏ Ȫəɒɔɏ Ɉ ɕɋɖɈɔɒ ɝɘɋɓɎɎ. 

ȸɔɕɑɎɈɔɔɇɋɗɕɋɝɋɓɎɋ ȷɓɎɌɋɓɎɋ ɖɎɗɐɔɈ 
ɘɔɕɑɎɈɔɔɇɋɗɕɋɝɋɓɎɥ 
ɉɋɓɋɖɎɖəɤɟɎɛ ɔɇɠɋɐɘɔɈ 

ȴɇɠɦɒ ɕɔɗɘɆɈɔɐ əɉɑɥ ɗ ɗɔɇɗɘɈɋɓɓɡɛ ɒɋɗɘɔɖɔɌɊɋɓɎɏ (ȴȴȴ çȹɉɔɑɢɓɡɏ ɖɆɍɖɋɍè) Ɉ 
2016 ɉɔɊə ɗɔɗɘɆɈɎɑ 15,2% ɕɔ ɖɔɗɗɎɏɗɐɎɒ ɆɐɘɎɈɆɒ ȩɖəɕɕɡ. 

ȶɔɍɓɎɝɓɡɏ ɇɎɍɓɋɗ Ɉ 
ȶȺ 

ȵɖɔɊɈɎɌɋɓɎɋ ɕɖɋɊɑɔɌɋɓɎɏ Ɉ 
ɓɔɖɒɆɘɎɈɓəɤ ɇɆɍə ɕɔ ɒɔɊɋɑɎ 
ɖɔɍɓɎɝɓɡɛ ɖɡɓɐɔɈ 

ȵɖɎɓɥɘɔ əɝɆɗɘɎɋ Ɉ ɖɆɍɖɆɇɔɘɐɋ ɍɆɐɔɓɔɕɖɔɋɐɘɆ ɕɔ Ɉɔɕɖɔɗə əɗɘɆɓɔɈɑɋɓɎɥ ɗɇɡɘɔɈɡɛ 
ɓɆɊɇɆɈɔɐ ɉɆɖɆɓɘɎɖəɤɟɎɛ ɕɔɗɘɆɈɟɎɐɔɈ ɗ ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ ɒɋɘɔɊɆ ɗɖɆɈɓɋɓɎɥ 
ɆɓɆɑɔɉɔɈ. 

ȶɆɗɞɎɖɋɓɎɋ ɕɋɖɋɝɓɥ 
ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɋɖɈɎɗɔɈ 

ɃɓɋɖɉɔɗɇɡɘɔɈɡɒɎ ɐɔɒɕɆɓɎɥɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɔɇɋɗɕɋɝɋɓɆ ɖɋɆɑɎɍɆɜɎɥ 
ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɖɆɍɈɎɘɎɤ Ɏ ɕɖɔɊɈɎɌɋɓɎɤ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɋɖɈɎɗɔɈ (Ȫȵȷ). 

ȵɖɎɔɇɖɋɘɋɓɎɋ Ɏ ɎɓɘɋɉɖɆɜɎɥ Ɉ 
ɐɔɓɘəɖ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 
ɣɐɔɓɔɒɎɝɋɗɐɎ ɕɖɎɈɑɋɐɆɘɋɑɢɓɡɛ 
ɣɓɋɖɉɔɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ 

ȩɖəɕɕɔɏ çȮɓɘɋɖ ȶȦȴè ɇɡɑɔ ɕɖɎɔɇɖɋɘɋɓɔ 100% ɆɐɜɎɏ ȴȴȴ çɃȷȰȧè ə 
Ȧȴ çɃɓɋɖɉɔɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥ çȶəɗȩɎɊɖɔè. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɐɔɑɎɝɋɗɘɈɔ 
ɖɋɉɎɔɓɔɈ, Ɉ ɐɔɘɔɖɡɛ ɖɆɇɔɘɆɤɘ ɉɆɖɆɓɘɎɖəɤɟɎɋ ɕɔɗɘɆɈɟɎɐɎ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɊɔɗɘɎɉɑɔ 12. 

ȨɓɋɞɓɋɘɔɖɉɔɈɆɥ 
Ɋɋɥɘɋɑɢɓɔɗɘɢ 

ȷɔɛɖɆɓɋɓɎɋ Ɏ ɍɆɐɖɋɕɑɋɓɎɋ 
ɗəɟɋɗɘɈəɤɟɎɛ ɕɔɍɎɜɎɏ ɋɊɎɓɔɉɔ 
ɖɔɗɗɎɏɗɐɔɉɔ ɔɕɋɖɆɘɔɖɆ 
ɣɐɗɕɔɖɘɆ/ɎɒɕɔɖɘɆ 

ȷɔɈɔɐəɕɓɡɏ ɔɇɠɦɒ ɈɓɋɞɓɋɘɔɖɉɔɈɡɛ ɔɕɋɖɆɜɎɏ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɗ əɝɦɘɔɒ 
ɆɉɋɓɘɗɐɎɛ ɊɔɉɔɈɔɖɔɈ ɗ Ȧȴ çȨɃȰè (100% Ɋɔɝɋɖɓɥɥ ɐɔɒɕɆɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè) 
ɗɔɗɘɆɈɎɑ ɕɔɖɥɊɐɆ 20,1 ɒɑɖɊ ɐȨɘ*ɝ.  

ȲɋɌɊəɓɆɖɔɊɓɆɥ 
Ɋɋɥɘɋɑɢɓɔɗɘɢ 

ȶɆɗɞɎɖɋɓɎɋ ɕɖɎɗəɘɗɘɈɎɥ ɓɆ 
ɍɆɖəɇɋɌɓɡɛ ɖɡɓɐɆɛ 

12 ɒɆɥ 2016 ɉɔɊɆ ɈɗɘəɕɎɑ Ɉ ɗɎɑə ɐɔɓɘɖɆɐɘ ɒɋɌɊə ȴȴȴ çȮɓɘɋɖ ȶȦȴ ï Ƀɐɗɕɔɖɘè 
(ɈɛɔɊɎɘ Ɉ ȩɖəɕɕə çȮɓɘɋɖ ȶȦȴè) Ɏ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɐəɇɎɓɗɐɔɏ ɐɔɒɕɆɓɎɋɏ 
Energoimport ɓɆ ɗɘɖɔɎɘɋɑɢɗɘɈɔ ɝɋɘɡɖɦɛ ɣɓɋɖɉɔɇɑɔɐɔɈ ɋɊɎɓɎɝɓɔɏ ɒɔɟɓɔɗɘɢɤ 
200 ȲȨɘ ɓɆ ɊɈəɛ ɊɋɏɗɘɈəɤɟɎɛ ɐəɇɎɓɗɐɎɛ ɣɑɋɐɘɖɔɗɘɆɓɜɎɥɛ: ɔɊɓɔɉɔ ɇɑɔɐɆ ï ɓɆ 
ȸɃȷ çȲɆɐɗɎɒɔ ȩɔɒɋɗè Ɏ ɘɖɦɛ ï ɓɆ ȸɃȷ çȨɔɗɘɔɝɓɆɥ ȩɆɈɆɓɆè (ɔɇɟɆɥ ɗɘɔɎɒɔɗɘɢ 
ɐɔɓɘɖɆɐɘɆ ɕɔɖɥɊɐɆ 1,2 ɒɑɖɊ ɋɈɖɔ). 

Ȱɖɔɒɋ ɘɔɉɔ, ɒɋɌɊə ɈɡɞɋəɐɆɍɆɓɓɡɒɎ ɐɔɒɕɆɓɎɥɒɎ Ɉ 2016 ɉɔɊə ɇɡɑ ɍɆɐɑɤɝɋɓ ɖɥɊ 
ɐɔɓɘɖɆɐɘɔɈ ɓɆ ɕɔɗɘɆɈɐə ɔɇɔɖəɊɔɈɆɓɎɥ Ɋɑɥ ɘɋɕɑɔɈɔɏ Ɏ ɉɎɊɖɔɣɓɋɖɉɋɘɎɐɎ 
ȶɋɗɕəɇɑɎɐɎ ȰəɇɆ ɓɆ ɔɇɟəɤ ɗəɒɒə ɕɔɖɥɊɐɆ 2,7 ɒɑɓ ɋɈɖɔ. 



14 

 

ȳɆɕɖɆɈɑɋɓɎɋ 
ɊɋɥɘɋɑɢɓɔɗɘɎ 

ȰɑɤɝɋɈɡɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ 
ɎɓɎɜɎɆɘɎɈɡ 

ȴɗɓɔɈɓɡɋ ɊɔɗɘɎɌɋɓɎɥ Ɉ 2016 ɉɔɊə 

ȵɖɔɖɆɇɔɘɐɆ ɈɆɖɎɆɓɘɔɈ 
ɖɆɗɕɔɖɥɌɋɓɎɥ ɎɒɋɤɟɎɒɎɗɥ 
ɆɐɘɎɈɆɒɎ ɓɆ ɍɆɖəɇɋɌɓɡɛ ɖɡɓɐɆɛ 

ȩɖəɕɕɔɏ çȸɆɞɎɖè Ɏ ȩɖəɕɕɔɏ çȮɓɘɋɖ ȶȦȴè ɍɆɈɋɖɞɋɓ ɕɔɗɑɋɊɓɎɏ (ɘɖɋɘɎɏ) ɣɘɆɕ 
ɗɊɋɑɐɎ ɕɔ ɕɖɔɊɆɌɋ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɆɐɘɎɈɔɈ Ɉ ȶɋɗɕəɇɑɎɐɋ ȦɖɒɋɓɎɥ, Ɉ 
ɖɋɍəɑɢɘɆɘɋ ɐɔɘɔɖɔɉɔ 100% ɆɐɜɎɏ ȭȦȴ çɃɑɋɐɘɖɎɝɋɗɐɎɋ ɗɋɘɎ ȦɖɒɋɓɎɎè Ɏ 
ȴȦȴ çȶɆɍɊɆɓɗɐɆɥ ȸɃȷè ɕɋɖɋɞɑɎ Ɉ ɗɔɇɗɘɈɋɓɓɔɗɘɢ ȩɖəɕɕɡ çȸɆɞɎɖè. 

ȩɖəɕɕɔɏ çȮɓɘɋɖ ȶȦȴè ɇɡɑɆ ɖɋɆɑɎɍɔɈɆɓɆ ɗɊɋɑɐɆ ɕɔ ɕɖɔɊɆɌɋ 100%-ɓɔɏ ɊɔɑɎ Ɉ 
ɉɖəɍɎɓɗɐɔɒ ȴȴȴ çȲɘɐɈɆɖɎ ɣɓɋɖɉɋɘɎɐɆè. 

ȮɓɌɎɓɎɖɎɓɉ ȶɆɍɈɎɘɎɋ ɐɔɒɕɋɘɋɓɜɎɏ ɕɔ 
ɓɆɕɖɆɈɑɋɓɎɥɒ: ɉɋɓɋɖɆɑɢɓɡɏ 
ɕɔɊɖɥɊ, ɕɖɔɋɐɘɓɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ, 
ɕəɗɐɔ-ɓɆɑɆɊɔɝɓɡɋ ɖɆɇɔɘɡ Ɏ ɕɖ. 

Ȩ Ɏɤɑɋ 2016 ɉɔɊɆ ɗɘɆɖɘɔɈɆɑ ɕɖɔɋɐɘ ɗɘɖɔɎɘɋɑɢɗɘɈɆ ȸɃȷ Ɉ ȰɆɑɎɓɎɓɉɖɆɊɗɐɔɏ 
ɔɇɑɆɗɘɎ (ɖɋɆɑɎɍəɋɘɗɥ ȴȴȴ çȰɆɑɎɓɎɓɉɖɆɊɗɐɆɥ ɉɋɓɋɖɆɜɎɥè ï 
ȷȵ Ȧȴ çȶɔɗɓɋɚɘɋɉɆɍè Ɏ ȵȦȴ çȮɓɘɋɖ ȶȦȴè) Ɉ ɖɆɒɐɆɛ ɐɔɘɔɖɔɉɔ 
ȴȴȴ çȮɓɘɋɖ ȶȦȴ ï ȮɓɌɎɓɎɖɎɓɉè ɈɡɗɘəɕɆɋɘ Ɉ ɐɆɝɋɗɘɈɋ ɆɉɋɓɘɆ / ɉɋɓɋɖɆɑɢɓɔɉɔ 
ɕɔɊɖɥɊɝɎɐɆ. 

ȮɓɓɔɈɆɜɎɎ  ȹɝɆɗɘɎɋ Ɉ ɚɎɓɆɓɗɎɖɔɈɆɓɎɎ Ɏ 
ɖɋɆɑɎɍɆɜɎɎ ɐɖəɕɓɡɛ ɔɘɖɆɗɑɋɈɡɛ 
ɕɖɔɋɐɘɔɈ, Ɉ ɘɔɒ ɝɎɗɑɋ Ɉ 
ɕɆɖɘɓɦɖɗɘɈɋ ɗ ɈɋɊəɟɎɒɎ 
ɖɔɗɗɎɏɗɐɎɒɎ ɕɖɋɊɕɖɎɥɘɎɥɒɎ Ɏ 
ɓɆəɝɓɔ-ɎɗɗɑɋɊɔɈɆɘɋɑɢɗɐɎɒɎ 
ɜɋɓɘɖɆɒɎ 

ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɗɔɈɒɋɗɘɓɔ ɗ ȺɔɓɊɔɒ ɎɓɚɖɆɗɘɖəɐɘəɖɓɡɛ Ɏ ɔɇɖɆɍɔɈɆɘɋɑɢɓɡɛ 
ɕɖɔɉɖɆɒɒ (ȶɔɗɓɆɓɔ), ȳȵ çȼɋɓɘɖ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɘɋɛɓɔɑɔɉɎɏè Ɏ 
ȳȵȴ çȷɆɘəɖɓè ɕɖɔɊɔɑɌɋɓɆ ɖɋɆɑɎɍɆɜɎɥ ɕɖɔɋɐɘɆ ɕɔ ɗɔɍɊɆɓɎɤ ɘɋɛɓɔɑɔɉɎɎ 
ɕɖɔɎɍɈɔɊɗɘɈɆ ȩȸȪ-110Ȳ Ɏ ȩȸɃ-110Ȳ ɗ ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ ɓɆɓɔɘɋɛɓɔɑɔɉɎɏ. 

ȶɆɍɈɎɘɎɋ ɈɡɗɔɐɎɛ ɘɋɛɓɔɑɔɉɎɏ Ɏ 
ɎɓɓɔɈɆɜɎɏ  

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɕɖɎɔɇɖɋɑɆ 33% Ɉ ɣɑɋɐɘɖɔɘɋɛɓɎɝɋɗɐɔɏ ɐɔɒɕɆɓɎɎ 
ȴȴȴ çȮȳȨɃȳȸè Ɉ ȸɆɘɆɖɗɘɆɓɋ. 

 ȶɋɆɑɎɍɆɜɎɥ ɕɖɔɉɖɆɒɒɡ 
ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ Ɏ 
ȳȮȴȰȶ 

Ȩ ɖɆɒɐɆɛ ȵɖɔɉɖɆɒɒɡ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ Ɏ ȳȮȴȰȶ ȩɖəɕɕɔɏ ɖɋɆɑɎɍɔɈɆɓɡ 
ɒɋɖɔɕɖɎɥɘɎɥ ɕɔ ɓɆɕɖɆɈɑɋɓɎɥɒ: ɕɔɈɡɞɋɓɎɋ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ 
ɣɐɔɑɔɉɎɝɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɆ, ɔɗɈɔɋɓɎɋ ɓɔɈɡɛ ɘɋɛɓɔɑɔɉɎɏ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɋ, 
ɈɓɋɊɖɋɓɎɋ ɗɎɗɘɋɒ ɐɔɓɘɖɔɑɥ ɐɆɝɋɗɘɈɆ, ɗɔɈɋɖɞɋɓɗɘɈɔɈɆɓɎɋ ɔɖɉɆɓɎɍɆɜɎɎ 
ɎɓɓɔɈɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɖɆɍɈɎɘɎɋ ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ɗ ɗəɇɠɋɐɘɆɒɎ 
ɎɓɓɔɈɆɜɎɔɓɓɔɏ ɗɖɋɊɡ Ɏ Ɋɖ. ȵɔɊɖɔɇɓɆɥ ɎɓɚɔɖɒɆɜɎɥ ɔ ɖɋɆɑɎɍɆɜɎɎ ȵɖɔɉɖɆɒɒɡ 
ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ Ɏ ȳȮȴȰȶ ɕɖɋɊɗɘɆɈɑɋɓɆ Ɉ ɖɆɍɊɋɑɋ 4.5. 

ȶɆɗɕɔɖɥɌɋɓɎɋ 
ɒɎɓɔɖɎɘɆɖɓɡɒɎ 
ɕɆɐɋɘɆɒɎ ɆɐɜɎɏ 

 ȩɖəɕɕɔɏ çȮɓɘɋɖ ȶȦȴè ɔɇɋɗɕɋɝɋɓɆ ɖɋɆɑɎɍɆɜɎɥ 40,29% ɆɐɜɎɏ 
ȵȦȴ çȮɖɐəɘɗɐɣɓɋɖɉɔè Ɉ ɕɔɑɢɍə ȴȴȴ çȸɋɑɢɒɆɒɗɐɆɥ ȩɃȷè ï Ɋɔɝɋɖɓɋɏ ɐɔɒɕɆɓɎɎ 
Ȧȴ çȫɈɖɔɗɎɇɣɓɋɖɉɔè.  

ȴɕɘɎɒɎɍɆɜɎɥ 
ɗɘɖəɐɘəɖɡ ɆɐɘɎɈɔɈ 

 ȵɖɔɊɆɌɆ 100% ɊɔɑɎ Ɉ ȴȴȴ çȲɘɐɈɆɖɎ ɣɓɋɖɉɋɘɎɐɆè, ɍɆɐɖɡɘɎɋ ɗɊɋɑɐɎ ɕɔ ɕɖɔɊɆɌɋ 
Ɋɔɑɋɏ Ɉ ȭȦȴ çɃɑɋɐɘɖɎɝɋɗɐɎɋ ɗɋɘɎ ȦɖɒɋɓɎɎè Ɏ ȴȦȴ çȶɆɍɊɆɓɗɐɆɥ ȸɃȷè, ɕɖɔɊɆɌɆ 
ȰəɒɋɖɘɆəɗɐɔɏ ȸɃȼ. 

ȵɔɈɡɞɋɓɎɋ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ 
ɕɖɎɈɑɋɐɆɘɋɑɢɓɔɗɘɎ Ɏ 

 ȦɐɜɎɎ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉɐɑɤɝɋɓɡ Ɉ ɖɆɗɝɦɘɓəɤ ɇɆɍə ɎɓɊɋɐɗɆ MSCI Russia 
Standard, ɎɓɊɋɐɗ Market Vectors ï Large. 

ȹɈɋɑɎɝɋɓɆ Ɋɔɑɥ Ɉ ɊɖəɉɎɛ ɐɑɤɝɋɈɡɛ ɎɓɊɋɐɗɆɛ (ȲȲȨȧ, FTSE, Stoxx Ɏ S&P) Ɉ 
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ȳɆɕɖɆɈɑɋɓɎɋ 
ɊɋɥɘɋɑɢɓɔɗɘɎ 

ȰɑɤɝɋɈɡɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ 
ɎɓɎɜɎɆɘɎɈɡ 

ȴɗɓɔɈɓɡɋ ɊɔɗɘɎɌɋɓɎɥ Ɉ 2016 ɉɔɊə 

ɑɎɐɈɎɊɓɔɗɘɎ ɆɐɜɎɏ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 

ɖɋɍəɑɢɘɆɘɋ ɕɋɖɋəɝɦɘɆ ɔɇɠɦɒɆ ɆɐɜɎɏ Ɉ ɗɈɔɇɔɊɓɔɒ ɔɇɖɆɟɋɓɎɎ Ɏ ɖɔɗɘɆ 
ɐɆɕɎɘɆɑɎɍɆɜɎɎ. 

ȵɔɈɡɞɋɓɎɋ əɖɔɈɓɥ Ɏ ɐɆɝɋɗɘɈɆ ɐɔɒɒəɓɎɐɆɜɎɎ ɗ ɐɑɤɝɋɈɡɒɎ ɗɘɋɏɐɛɔɑɊɋɖɆɒɎ, Ɉ 
ɘɔɒ ɝɎɗɑɋ ɗ ɆɐɘɎɈɓɡɒɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɒɎ ɚɔɓɊɆɒɎ, ɝɘɔ ɕɖɎɈɋɑɔ ɐ əɈɋɑɎɝɋɓɎɤ 
ɗɖɋɊɓɋɊɓɋɈɓɔɉɔ ɔɇɠɦɒɆ ɘɔɖɉɔɈ ɆɐɜɎɥɒɎ Ɉ 5 ɖɆɍ (ɗ 1 Ɋɔ 5,5 ɒɑɓ ɊɔɑɑɆɖɔɈ Ɉ Ɋɋɓɢ). 

ȰɖɋɊɎɘɓɡɋ ɖɋɏɘɎɓɉɎ 

¶ ȲɋɌɊəɓɆɖɔɊɓɔɋ ɆɉɋɓɘɗɘɈɔ Moodyôs Investors Service ɕɔɊɘɈɋɖɊɎɑɔ ɐɔɖɕɔɖɆɘɎɈɓɡɏ ɐɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ Ɋɑɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ 
əɖɔɈɓɋ Ȩa2 ɕɔ ɉɑɔɇɆɑɢɓɔɏ ɞɐɆɑɋ, ɕɖɔɉɓɔɍ ɗɘɆɇɎɑɢɓɡɏ. 

¶ ȲɋɌɊəɓɆɖɔɊɓɔɋ ɖɋɏɘɎɓɉɔɈɔɋ ɆɉɋɓɘɗɘɈɔ Fitch Ratings ɕɔɊɘɈɋɖɊɎɑɔ ɐɔɖɕɔɖɆɘɎɈɓɡɏ ɐɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ 
əɖɔɈɓɋ BBB-, ɎɍɒɋɓɎɈ ɕɖɔɉɓɔɍ ɗ çɓɋɉɆɘɎɈɓɔɉɔè ɓɆ çɗɘɆɇɎɑɢɓɡɏè, Ɏ ɕɔ ɓɆɜɎɔɓɆɑɢɓɔɏ ɞɐɆɑɋ ȦȦ+(rus), ɕɖɔɉɓɔɍ ɗɘɆɇɎɑɢɓɡɏ. 

ȰɑɤɝɋɈɡɋ ɓɆɉɖɆɊɡ 2016 ɉɔɊɆ  

ȵɔɇɋɊɎɘɋɑɢ XIX  ȫɌɋɉɔɊɓɔɉɔ ɐɔɓɐəɖɗɆ ɉɔɊɔɈɡɛ ɔɘɝɦɘɔɈ ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɎ Ɉ ɓɔɒɎɓɆɜɎɎ çȱəɝɞɎɏ ɉɔɊɔɈɔɏ ɔɘɝɦɘ ɐɔɒɕɆɓɎɎ ɗ 
ɐɆɕɎɘɆɑɎɍɆɜɎɋɏ ɔɘ 40 Ɋɔ 200 ɒɑɖɊ ɖəɇɑɋɏè. 

IR magazine Russia & CIS Awards 2016: IR-ɗɑəɌɇɆ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉɘɔɖɔɏ ɉɔɊ ɕɔɊɖɥɊ ɍɆɓɎɒɆɋɘ ɕɋɖɈɔɋ ɒɋɗɘɔ Ɉ ɓɔɒɎɓɆɜɎɎ 
çCorporates best for  Investor  relations ï Russian Federation ï Utilitiesè Ɏ çBest IR Professionalè Ɉ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɔɘɖɆɗɑɎ. 

ȱəɝɞɆɥ ɕɖɋɗɗ-ɗɑəɌɇɆ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɔɘɖɆɗɑɎ. 

Digital Communication Awards Ɉ ɓɔɒɎɓɆɜɎɎ çCɔɜɎɆɑɢɓɡɋ ɒɋɊɎɆ & ɗɔɔɇɟɋɗɘɈɔè ɑəɝɞɋɏ ɗɘɆɑɆ ɔɚɎɜɎɆɑɢɓɆɥ ɗɘɖɆɓɎɜɆ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉ ɗɔɜɎɆɑɢɓɔɏ ɗɋɘɎ Facebook. 

Digital Communication AWARDS. Ȩ ɓɔɒɎɓɆɜɎɎ çDigital-ɒɋɊɎɆ & Ɏɓɗɘɖəɒɋɓɘɡè ɕɋɖɈɡɒ ɗɘɆɑɔ ɓɆɞɋ ɒɔɇɎɑɢɓɔɋ ɕɖɎɑɔɌɋɓɎɋ Ɋɑɥ 
ɕɑɆɘɚɔɖɒ iOS Ɏ Android çɃɓɋɖɉɎɥ ɇɋɍ ɉɖɆɓɎɜè.  

ȱəɝɞɋɋ ɐɔɖɕɔɖɆɘɎɈɓɔɋ ɒɋɊɎɆ ɉɔɊɆ. çȱəɝɞɆɥ ɗɎɗɘɋɒɆ ɐɔɖɕɔɖɆɘɎɈɓɡɛ ȷȲȮè. 

ȲɆɐɗɎɒ ȾɆɗɐɔɑɢɗɐɎɏ, ɉɋɓɋɖɆɑɢɓɡɏ ɊɎɖɋɐɘɔɖ Ȧȴ çȵɋɘɋɖɇəɖɉɗɐɆɥ ɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥè ɕɖɎɍɓɆɓ ɑəɝɞɎɒ ɘɔɕ-ɒɋɓɋɊɌɋɖɔɒ Ɉ ɗɚɋɖɋ 
ɣɓɋɖɉɋɘɎɐɎ ɕɔ ɈɋɖɗɎɎ ɕɖɋɒɎɎ çȸɔɕ-100è ɉɆɍɋɘɡ çȪɋɑɔɈɔɏ ȵɋɘɋɖɇəɖɉè. 

Ȩ ɖɋɉɎɔɓɆɑɢɓɔɒ ɣɘɆɕɋ ȨɗɋɖɔɗɗɎɏɗɐɔɉɔ ɐɔɓɐəɖɗɆ ɖɋɆɑɎɍɔɈɆɓɓɡɛ ɕɖɔɋɐɘɔɈ Ɉ ɔɇɑɆɗɘɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ, ɕɔɈɡɞɋɓɎɥ 
ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɖɆɍɈɎɘɎɥ ɣɓɋɖɉɋɘɎɐɎ ENES-2016 ȵȦȴ çȸɔɒɗɐɣɓɋɖɉɔɗɇɡɘè ɕɔɑəɝɎɑɔ ɕɋɖɈɔɋ ɒɋɗɘɔ Ɉ ɓɔɒɎɓɆɜɎɥɛ 
çȶɋɆɑɎɍɆɜɎɥ ɣɓɋɖɉɔɗɋɖɈɎɗɓɡɛ ɐɔɓɘɖɆɐɘɔɈ ɕɔ ɒɔɊɋɖɓɎɍɆɜɎɎ əɑɎɝɓɔɉɔ ɔɗɈɋɟɋɓɎɥ ȧɋɑɔɈɗɐɔɉɔ ɉɔɖɔɊɗɐɔɉɔ ɔɐɖəɉɆè, çȶɋɆɑɎɍɆɜɎɥ 
ɣɓɋɖɉɔɗɋɖɈɎɗɓɡɛ ɐɔɓɘɖɆɐɘɔɈ ɕɔ ɒɔɊɋɖɓɎɍɆɜɎɎ əɑɎɝɓɔɉɔ ɔɗɈɋɟɋɓɎɥ ȵɋɖɈɔɒɆɏɗɐɔɉɔ ɖɆɏɔɓɆè, çȶɋɆɑɎɍɆɜɎɥ ɣɓɋɖɉɔɗɋɖɈɎɗɓɡɛ 
ɐɔɓɘɖɆɐɘɔɈ Ɉ ɇɤɊɌɋɘɓɔɏ ɗɚɋɖɋ ȧɋɑɔɈɗɐɔɉɔ ɉɔɖɔɊɗɐɔɉɔ ɔɐɖəɉɆè. 
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ȵȦȴ çȸɆɒɇɔɈɗɐɆɥ ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥè ɕɔɑəɝɎɑɆ ɊɎɕɑɔɒ ɕɔɇɋɊɎɘɋɑɥ ɖɋɉɎɔɓɆɑɢɓɔɉɔ ɣɘɆɕɆ ɐɔɓɐəɖɗɆ ɖɋɆɑɎɍɔɈɆɓɓɡɛ 
ɕɖɔɋɐɘɔɈ Ɉ ɔɇɑɆɗɘɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ ENES-2016. 

ȵɆɒɥɘɓɔɏ ɒɋɊɆɑɢɤ çȴɒɗɐ. 300-ɑɋɘɎɋè ɓɆɉɖɆɌɊɦɓ ɍɆɒɋɗɘɎɘɋɑɢ ɉɋɓɋɖɆɑɢɓɔɉɔ ɊɎɖɋɐɘɔɖɆ ɕɔ ɖɋɆɑɎɍɆɜɎɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ 
ɒɔɟɓɔɗɘɎ ȴȴȴ çȴɃȰè ɄɖɎɏ ȧɆɖɆɓɔɈ. ȲɋɊɆɑɢ əɝɖɋɌɊɋɓɆ ȩəɇɋɖɓɆɘɔɖɔɒ ȴɒɗɐɔɏ ɔɇɑɆɗɘɎ Ɏ ɈɖəɝɆɋɘɗɥ ɔɒɎɝɆɒ, ɈɓɋɗɞɎɒ ɍɆɒɋɘɓɡɏ 
ɈɐɑɆɊ Ɉ ɖɆɍɈɎɘɎɋ ɉɔɖɔɊɆ.  

ȪɎɕɑɔɒ (ɕɖɎɗəɌɊɋɓɔ Ɉɘɔɖɔɋ ɒɋɗɘɔ) ɍɆ ɕɖɔɋɐɘ Ȧȴ çȦɑɘɆɏɣɓɋɖɉɔɗɇɡɘè çȨɓɋɊɖɋɓɎɋ ɆɈɘɔɒɆɘɎɍɎɖɔɈɆɓɓɔɏ ɗɎɗɘɋɒɡ əɝɦɘɆ 
ɣɓɋɖɉɔɖɋɗəɖɗɔɈ ɓɆ ɔɇɠɋɐɘɆɛ ȵȦȴ çȲȶȷȰ ȷɎɇɎɖɎè ï çȦɑɘɆɏɣɓɋɖɉɔè Ɉ ɓɔɒɎɓɆɜɎɎ çȱəɝɞɎɏ ɕɖɔɋɐɘ ɕɔ ɈɓɋɊɖɋɓɎɤ 
ɆɈɘɔɒɆɘɎɍɎɖɔɈɆɓɓɔɏ ɗɎɗɘɋɒɡ əɝɦɘɆ ɣɓɋɖɉɔɖɋɗəɖɗɔɈ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋè ɕɔ ɎɘɔɉɆɒ ɘɖɋɘɢɋɉɔ ȨɗɋɖɔɗɗɎɏɗɐɔɉɔ ɐɔɓɐəɖɗɆ 
ɖɋɆɑɎɍɔɈɆɓɓɡɛ ɕɖɔɋɐɘɔɈ Ɉ ɔɇɑɆɗɘɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ ENES. 

ȷɔɇɡɘɎɥ ɕɔɗɑɋ ɔɘɝɦɘɓɔɏ ɊɆɘɡ  

Ȩ Ɏɤɓɋ 2016 ɉɔɊɆ ȩȴȷȦ ȵȦȴ çȲɔɗɣɓɋɖɉɔɗɇɡɘè ɕɖɎɓɥɑɔ ɖɋɞɋɓɎɋ ɔɇ əɈɋɑɎɝɋɓɎɎ əɗɘɆɈɓɔɉɔ ɐɆɕɎɘɆɑɆ ȴɇɟɋɗɘɈɆ ɕəɘɋɒ ɖɆɍɒɋɟɋɓɎɥ ɕɔ 
ɍɆɐɖɡɘɔɏ ɕɔɊɕɎɗɐɋ ɔɇɡɐɓɔɈɋɓɓɡɛ ɆɐɜɎɏ ȴɇɟɋɗɘɈɆ. Ȩ ɚɋɈɖɆɑɋ 2017 ɉɔɊɆ ȩɖəɕɕɆ ɕɖɎɓɥɑɆ əɝɆɗɘɎɋ Ɉ ɖɆɍɒɋɟɋɓɎɎ ɆɐɜɎɎ ȵȦȴ 
çȲɔɗɣɓɋɖɉɔɗɇɡɘè. ȩɔɗəɊɆɖɗɘɈɋɓɓɆɥ ɖɋɉɎɗɘɖɆɜɎɥ ɔɘɝɋɘɆ ɔɇ ɎɘɔɉɆɛ ɈɡɕəɗɐɆ ɆɐɜɎɏ ȵȦȴ çȲɔɗɣɓɋɖɉɔɗɇɡɘè ɔɗəɟɋɗɘɈɑɋɓɆ 06.03.2017. 

Ȩ ɥɓɈɆɖɋ 2017 ɉɔɊɆ ȲɋɌɊəɓɆɖɔɊɓɔɋ ɖɋɏɘɎɓɉɔɈɔɋ ɆɉɋɓɘɗɘɈɔ Moodyôs Investors Service ɕɔɈɡɗɎɑɔ ɐɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ ȩɖəɕɕɡ Ɋɔ əɖɔɈɓɥ Ȩa1 
ɕɔ ɉɑɔɇɆɑɢɓɔɏ ɞɐɆɑɋ, ɕɖɔɉɓɔɍ ɓɋɉɆɘɎɈɓɡɏ. ȵɖɔɉɓɔɍ ɐɖɋɊɎɘɔɗɕɔɗɔɇɓɔɗɘɎ ȩɖəɕɕɡ ɗɔɔɘɈɋɘɗɘɈəɋɘ ɕɖɔɉɓɔɍə ɗəɈɋɖɋɓɓɔɉɔ ɖɋɏɘɎɓɉɆ 
ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ. ȵɔɈɡɞɋɓɎɋ ɐɖɋɊɎɘɓɔɉɔ ɖɋɏɘɎɓɉɆ ɔɇəɗɑɔɈɑɋɓɔ ɗɘɆɇɎɑɢɓɔ ɈɡɗɔɐɎɒɎ ɚɎɓɆɓɗɔɈɡɒɎ ɕɔɐɆɍɆɘɋɑɥɒɎ ȩɖəɕɕɡ, 
ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɡɒ ɕɖɔɚɎɑɋɒ ɊɋɥɘɋɑɢɓɔɗɘɎ, Ɇ ɘɆɐɌɋ ɓɆɑɎɝɎɋɒ ɕɔɍɎɘɎɈɓɡɛ ɎɍɒɋɓɋɓɎɏ Ɉ ɗɘɖəɐɘəɖɋ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɗɋɐɘɔɖɆ 
ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ ɍɆ ɕɔɗɑɋɊɓɎɏ ɉɔɊ. Ȩ ɚɋɈɖɆɑɋ 2017 ɉɔɊɆ ȲɋɌɊəɓɆɖɔɊɓɔɋ ɖɋɏɘɎɓɉɔɈɔɋ ɆɉɋɓɘɗɘɈɔ Moodyôs Investors Service 
ɕɔɊɘɈɋɖɊɎɑɔ ɐɔɖɕɔɖɆɘɎɈɓɡɏ ɐɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɕɔ ɉɑɔɇɆɑɢɓɔɏ ɞɐɆɑɋ ɓɆ əɖɔɈɓɋ Ba1, ɎɍɒɋɓɎɈ ɕɖɔɉɓɔɍ ɗ 
çɓɋɉɆɘɎɈɓɔɉɔè ɓɆ çɗɘɆɇɎɑɢɓɡɏè.  

ȸɆɐɌɋ Ɉ ɚɋɈɖɆɑɋ 2017 ɉɔɊɆ ɖɋɏɘɎɓɉɔɈɔɋ ɆɉɋɓɘɗɘɈɔ Fitch Ratings ɔɘɔɍɈɆɑɔ ɐɔɖɕɔɖɆɘɎɈɓɡɏ ɐɖɋɊɎɘɓɡɏ ɖɋɏɘɎɓɉ ȩɖəɕɕɡ ɕɔ ɓɆɜɎɔɓɆɑɢɓɔɏ 
ɞɐɆɑɋ. ȪɆɓɓɔɋ ɖɋɞɋɓɎɋ ɇɡɑɔ ɕɖɎɓɥɘɔ ɕɔɗɑɋ ɈɈɋɊɋɓɎɥ ɓɔɈɔɏ ɗɎɗɘɋɒɡ ɖɋɉəɑɎɖɔɈɆɓɎɥ ɔɘɖɆɗɑɎ ɐɖɋɊɎɘɓɡɛ ɖɋɏɘɎɓɉɔɈ Ɉ ȶɔɗɗɎɎ, 
ɓɆɑɆɉɆɤɟɋɏ ɘɖɋɇɔɈɆɓɎɥ, Ɉ ɖɋɍəɑɢɘɆɘɋ ɐɔɘɔɖɡɛ ɖɋɏɘɎɓɉɎ Fitch Ratings ɕɔ ɖɔɗɗɎɏɗɐɔɏ ɓɆɜɎɔɓɆɑɢɓɔɏ ɞɐɆɑɋ ɇɔɑɋɋ ɓɋ ɗɒɔɉəɘ 
ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ Ɉ ɖɋɉəɑɥɘɎɈɓɡɛ ɜɋɑɥɛ. 

3.2 ȮɗɘɔɖɎɥ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè  

ȲɋɌɊəɓɆɖɔɊɓɆɥ 
ɘɔɖɉɔɈɑɥ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɋɏ 

ȴɗɈɔɋɓɎɋ ɉɋɓɋɖɆɜɎɎ ȦɐɘɎɈɓɡɏ ɖɔɗɘ ȰɔɓɗɔɑɎɊɆɜɎɥ ɆɐɘɎɈɔɈ ȵɔɈɡɞɋɓɎɋ 
ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɈɈɔɊ 
ɓɔɈɔɏ ɉɋɓɋɖɎɖəɤɟɋɏ 
ɒɔɟɓɔɗɘɎ 

1997ï2002 ɉɉ. 2003 ï2006 ɉɉ. 2007 ï2011 ɉɉ. 2012ï2014 ɉɉ. 2015 -2016  ɉɉ. 

- ȭɆɕəɗɐ ɕɖɔɋɐɘɔɈ ɕɔ 
ɘɔɖɉɔɈɑɋ 

- ȳɆɝɆɑɔ ɕɖɔɎɍɈɔɊɗɘɈɆ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɍɆ ɗɝɦɘ 

- ȴɇɠɋɊɎɓɋɓɎɋ 
ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ 

- ȭɆɈɋɖɞɋɓɎɋ ɕɖɔɜɋɊəɖɡ 
ɖɋɔɖɉɆɓɎɍɆɜɎɎ, Ɉ 

- ȭɆɈɋɖɞɋɓɆ ɐɔɓɗɔɑɎɊɆɜɎɥ 
ɆɐɜɎɏ ȩɖəɕɕɡ 
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ȲɋɌɊəɓɆɖɔɊɓɆɥ 
ɘɔɖɉɔɈɑɥ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɋɏ 

ȴɗɈɔɋɓɎɋ ɉɋɓɋɖɆɜɎɎ ȦɐɘɎɈɓɡɏ ɖɔɗɘ ȰɔɓɗɔɑɎɊɆɜɎɥ ɆɐɘɎɈɔɈ ȵɔɈɡɞɋɓɎɋ 
ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɈɈɔɊ 
ɓɔɈɔɏ ɉɋɓɋɖɎɖəɤɟɋɏ 
ɒɔɟɓɔɗɘɎ 

ɣɑɋɐɘɖɔɣɓɋɖɉɎɋɏ 
ɓɋɖɔɗɗɎɏɗɐɔɉɔ 
ɕɖɔɎɍɈɔɊɗɘɈɆ ɓɆ 
ɍɆɖəɇɋɌɓɡɛ ɖɡɓɐɆɛ. 

- ȷɔɍɊɆɓɎɋ ɕɋɖɈɡɛ 
ɊɔɝɋɖɓɎɛ ɐɔɒɕɆɓɎɏ 
Ɋɑɥ ɖɆɇɔɘɡ ɓɆ 
ɍɆɖəɇɋɌɓɡɛ 
ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ 
ɖɡɓɐɆɛ. 

- ȳɆɝɆɑɔ 
ɗɆɒɔɗɘɔɥɘɋɑɢɓɔɉɔ 
ɣɐɗɕɔɖɘɆ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏɍ 
ȶɔɗɗɎɎ. 

ɆɖɋɓɊɔɈɆɓɓɔɉɔ ɣɓɋɖɉɔɇɑɔɐɆ 
ɓɆ ȮɖɎɐɑɎɓɗɐɔɏ ȩȶɃȷ. 

- ȦɐɘɎɈɓɔɋ ɕɖɎɔɇɖɋɘɋɓɎɋ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɎɛ 
ɆɐɘɎɈɔɈ Ɉ ȶɔɗɗɎɎ Ɏ ɍɆ 
ɖəɇɋɌɔɒ. 

- ȰɔɓɗɔɑɎɊɆɜɎɥ ɖɔɗɗɎɏɗɐɎɛ 
Ɏ ɍɆɖəɇɋɌɓɡɛ ɆɐɘɎɈɔɈ, Ɉ 
ɝɆɗɘɓɔɗɘɎ ȦɐɜɎɔɓɋɖɓɔɋ 
ɔɇɟɋɗɘɈɔ çȷɘɆɓɜɎɥ 
ɃɐɎɇɆɗɘəɍɗɐɆɥ ȩȶɃȷ-2è 
(ȰɆɍɆɛɗɘɆɓ), 
ȭȦȴ çȲɔɑɊɆɈɗɐɆɥ ȩȶɃȷè 
(ȲɔɑɊɆɈɎɥ), ȷɋɈɋɖɔ-
ȭɆɕɆɊɓɆɥ ȸɃȼ (ȶɔɗɗɎɥ) Ɏ 
TGR Enerji (ȸəɖɜɎɥ) 

ȷɋɈɋɖɔ-ȭɆɕɆɊɓɔɏ ȸɃȼ, 
ȮɈɆɓɔɈɗɐɎɛ ȵȩȹ, 
ȰɆɑɎɓɎɓɉɖɆɊɗɐɔɏ ȸɃȼ-2 Ɏ 
ȷɔɝɎɓɗɐɔɏ ȸɃȷ. 

- ȵɖɎɔɇɖɋɘɋɓɎɋ ɗɘɆɘəɗɆ 
ɐɔɓɘɖɔɑɎɖəɤɟɋɉɔ 
ɆɐɜɎɔɓɋɖɆ ȴȦȴ çȴȩȰ-1è, 
ȴȦȴ çȴȩȰ-3è, Ȧȴ çȸȩȰ-11è, 
Ɇ ɘɆɐɌɋ ɕɥɘɎ 
ɣɓɋɖɉɔɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ, 
Ɉ ɘɔɒ ɝɎɗɑɋ 
ȴȦȴ çȲɔɗɣɓɋɖɉɔɗɇɡɘè, 
ȴȦȴ çȵɋɘɋɖɇəɖɉɗɐɆɥ 
ɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥè, 
ȴȦȴ çȦɑɘɆɏɣɓɋɖɉɔɗɇɡɘè Ɏ 
Ɋɖ. 

- ȵɖɋɔɇɖɆɍɔɈɆɓɎɋ 
çȮɓɘɋɖ ȶȦȴè Ɉ ɔɘɐɖɡɘɔɋ 
ɆɐɜɎɔɓɋɖɓɔɋ ɔɇɟɋɗɘɈɔ. 

- ȵəɇɑɎɝɓɔɋ ɔɇɖɆɟɋɓɎɋ 
ɆɐɜɎɏ ɓɆ ɇɎɖɌɆɛ ȲȲȨȧ Ɏ 
ȶȸȷ. 

 

ɖɋɍəɑɢɘɆɘɋ ɐɔɘɔɖɔɏ 
ɖɔɗɗɎɏɗɐɎɋ ɉɋɓɋɖɎɖəɤɟɎɋ 
ɆɐɘɎɈɡ ȴȦȴ çȴȩȰ-1è Ɏ 
ȴȦȴ çȴȩȰ-3è ɕɋɖɋɞɑɎ ɕɔɊ 
ɗɘɔɕɖɔɜɋɓɘɓɡɏ ɐɔɓɘɖɔɑɢ 
ȴȦȴ çȮɓɘɋɖ ȶȦȴ ï 
ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè. 

- ȵɖɎɔɇɖɋɘɋɓɎɋ ɖɥɊɆ 
ɕɋɖɗɕɋɐɘɎɈɓɡɛ ɆɐɘɎɈɔɈ, Ɉ 
ɝɎɗɑɋ ɐɔɘɔɖɡɛ ɆɐɘɎɈɡ 
ȩɖəɕɕɡ çȧɆɞɐɎɖɣɓɋɖɉɔè, 
Trakya Elektrik A.S. Ɉ 
ȸəɖɜɎɎ, 
ȴȦȴ çȸɔɒɗɐɣɓɋɖɉɔɗɇɡɘè. 

- ȷɘɖɔɎɘɋɑɢɗɘɈɔ ɓɔɈɔɏ 
ɣɑɋɐɘɖɔɗɘɆɓɜɎɎ: ɈɈɋɊɋɓɎɋ Ɉ 
ɣɐɗɕɑəɆɘɆɜɎɤ ɊɈəɛ 
ɣɓɋɖɉɔɇɑɔɐɔɈ 
ɄɌɓɔəɖɆɑɢɗɐɔɏ ȩȶɃȷ-2 
əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɢɤ 
417,4 ȲȨɘ Ɏ 420 ȲȨɘ, 
ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ. 

- ȹɘɈɋɖɌɊɋɓɎɋ ȷɔɈɋɘɔɒ 
ɊɎɖɋɐɘɔɖɔɈ çȮɓɘɋɖ ȶȦȴè 
ɆɐɘəɆɑɎɍɎɖɔɈɆɓɓɔɏ 
ɗɘɖɆɘɋɉɎɎ ɖɆɍɈɎɘɎɥ 
ɐɔɒɕɆɓɎɎ ɓɆ ɕɋɖɎɔɊ Ɋɔ 
2020  ɉ. 

- ȴɘɐɖɡɘɎɋ ɍɆɈɔɊɆ 
(ɗɔɈɒɋɗɘɓɔɉɔ ɕɖɋɊɕɖɎɥɘɎɥ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, GE Ɏ 
Ȧȴ çȴɇɠɋɊɎɓɦɓɓɆɥ 
ɊɈɎɉɆɘɋɑɋɗɘɖɔɎɘɋɑɢɓɆɥ 
ɐɔɖɕɔɖɆɜɎɥè) ɕɔ 
ɕɖɔɎɍɈɔɊɗɘɈə, ɕɖɔɊɆɌɋ Ɏ 
ɔɇɗɑəɌɎɈɆɓɎɤ ɉɆɍɔɈɡɛ 
ɘəɖɇɎɓ ɘɎɕɆ 6FA (6F.03) 
ɒɔɟɓɔɗɘɢɤ 77 ȲȨɘ 

çȮɓɘɋɖ ȶȦȴè, ɆɐɜɎɎ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɔɈɔɉɔ 
ɓɔɒɎɓɆɑɆ Ɋɔɕəɟɋɓɡ ɐ 
ɘɔɖɉɆɒ ɓɆ ȲɔɗɐɔɈɗɐɔɏ 
ɇɎɖɌɋ. 

- ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè 
ɍɆɈɋɖɞɎɑɆ ɕɖɔɜɋɗɗ 
ɈɡɊɋɑɋɓɎɥ ɐɔɒɕɆɓɎɎ 
Ȧȴ çȸɔɒɗɐɆɥ ɉɋɓɋɖɆɜɎɥè Ɏɍ 
Ȧȴ çȸȩȰ-11è. 

- ȵɔɊɕɎɗɆɓɎɋ ɕɖɔɘɔɐɔɑɆ ɔ 
ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɋɐɘɆ 
ɗɘɖɔɎɘɋɑɢɗɘɈɆ ȩɃȷ 
çȽɎəɎɊɔ-1è ɒɔɟɓɔɗɘɢɤ 
637 ȲȨɘ Ɉ ȦɖɉɋɓɘɎɓɋ. 

- ȳɆ Ƚɋɖɋɕɋɘɗɐɔɏ ȩȶɃȷ Ɉ 
ȸəɑɢɗɐɔɏ ɔɇɑɆɗɘɎ ɈɈɋɊɦɓ Ɉ 
ɣɐɗɕɑəɆɘɆɜɎɤ ɓɔɈɡɏ 
əɉɔɑɢɓɡɏ ɣɓɋɖɉɔɇɑɔɐ 
əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɢɤ 
225 ȲȨɘ. 

- ȹɘɈɋɖɌɊɋɓɡ ɕɖɔɉɖɆɒɒɡ 
ɈɡɈɔɊɆ ɓɋɣɚɚɋɐɘɎɈɓɔɉɔ 
ɉɋɓɋɖɎɖəɤɟɋɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ. 

- ȳɆɝɆɑɔ ɖɋɆɑɎɍɆɜɎɎ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɖɔɋɐɘɆ 
ɕɔ ɍɆɈɋɖɞɋɓɎɤ 
ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɉ ȹɚɋ 
ȭɆɘɔɓɗɐɔɏ ȸɃȼ ï ɚɎɑɎɆɑɆ 
ȴȴȴ çȧȩȰè əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɒɔɟɓɔɗɘɢɤ 440 ȲȨɘ. 

- ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè Ɏ 
ȩɖəɕɕɆ çȸɆɞɎɖè ɕɔɊɕɎɗɆɑɎ 
ɊɔɉɔɈɔɖ ɔ ɐəɕɑɋ-ɕɖɔɊɆɌɋ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎ-ɝɋɗɐɎɛ 
ɆɐɘɎɈɔɈ (ȭȦȴ çɃɑɋɐɘɖɎ-
ɝɋɗɐɎɋ ɗɋɘɎ ȦɖɒɋɓɎɎè Ɏ 
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ȲɋɌɊəɓɆɖɔɊɓɆɥ 
ɘɔɖɉɔɈɑɥ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɋɏ 

ȴɗɈɔɋɓɎɋ ɉɋɓɋɖɆɜɎɎ ȦɐɘɎɈɓɡɏ ɖɔɗɘ ȰɔɓɗɔɑɎɊɆɜɎɥ ɆɐɘɎɈɔɈ ȵɔɈɡɞɋɓɎɋ 
ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɈɈɔɊ 
ɓɔɈɔɏ ɉɋɓɋɖɎɖəɤɟɋɏ 
ɒɔɟɓɔɗɘɎ 

Ɉ ɉ. ȶɡɇɎɓɗɐɋ ɅɖɔɗɑɆɈɗɐɔɏ 
ɔɇɑɆɗɘɎ. 

ȴȦȴ çȶɆɍɊɆɓɗɐɆɥ 
ɣɓɋɖɉɋɘɎɝɋɗɐɆɥ ɐɔɒɕɆɓɎɥè) 
Ɉ ȶɋɗɕəɇɑɎɐɋ ȦɖɒɋɓɎɥ. 

- ȵɔɊɕɎɗɆɓɎɋ ɐɔɓɘɖɆɐɘɆ ɓɆ 
ɗɘɖɔɎɘɋɑɢɗɘɈɔ ɓɆ Ȱəɇɋ 
ɝɋɘɡɖɦɛ ɓɔɈɡɛ 
ɣɓɋɖɉɔɇɑɔɐɔɈ ɋɊɎɓɎɝɓɔɏ 
əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɢɤ 
200 ȲȨɘ (ɔɊɎɓ ï ɓɆ ȸɃȷ 
çȲɆɐɗɎɒɔ ȩɔɒɣɗè Ɏ ɘɖɎ ï 
ɓɆ ȸɃȷ çȨɔɗɘɔɝɓɆɥ 
ȩɆɈɆɓɆè). 

- ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè 
ɈɈɋɑɆ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ 
ɒɔɊɋɖɓɎɍɎɖɔɈɆɓɓəɤ 
ɘəɖɇɎɓə ɒɔɟɓɔɗɘɢɤ  
100 ȲȨɘ ɓɆ ȴɒɗɐɔɏ ȸɃȼ-5, 
ɓɔɈəɤ ɉɆɍɔɈəɤ ɘəɖɇɎɓə 
ɒɔɟɓɔɗɘɢɤ 120 ȲȨɘ ɓɆ 
ȴɒɗɐɔɏ ȸɃȼ-3. 
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3.3 ȩɋɔɉɖɆɚɎɥ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè  

 

 



20 

 

3.4 ȷɘɖəɐɘəɖɆ ȩɖəɕɕɡ  

ȹɕɖɆɈɑɋɓɎɋ ȩɖəɕɕɔɏ ɔɗəɟɋɗɘɈɑɥɋɘ ɒɆɘɋɖɎɓɗɐɆɥ ɐɔɒɕɆɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè. ȴɗɓɔɈɓɡɋ ɐɔɒɕɆɓɎɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɐɔɓɋɜ 
2016 ɉɔɊɆ ɕɔ ɈɎɊɆɒ ɊɋɥɘɋɑɢɓɔɗɘɎ: 

ȩɋɓɋɖɆɜɎɥ  
ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ ȸɋɕɑɔɉɋɓɋɖɆɜɎɥ 
ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴ ï ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè: 
 

1) ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴ ï ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè:  

¶ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɆɥ ȩȶɃC 

¶ ȩəɗɎɓɔɔɍɦɖɗɐɆɥ ȩȶɃȷ 

¶ ȪɌəɇɉɎɓɗɐɆɥ ȸɃȷ 

¶ ȮɈɆɓɔɈɗɐɎɋ ȵȩȹ 

¶ ȮɖɎɐɑɎɓɗɐɆɥ ȩȶɃȷ 

¶ ȰɆɑɎɓɎɓɉɖɆɊɗɐɆɥ ȸɃȼ-2 

¶ ȰɆɞɎɖɗɐɆɥ ȩȶɃȷ 

¶ ȰɔɗɘɖɔɒɗɐɆɥ ȩȶɃȷ 

¶ ȵɋɖɒɗɐɆɥ ȩȶɃȷ 

¶ ȵɋɝɔɖɗɐɆɥ ȩȶɃȷ 

¶ ȷɋɈɋɖɔ-ȭɆɕɆɊɓɆɥ ȸɃȼ 

¶ ȷɔɝɎɓɗɐɆɥ ȸɃȷ 

¶ ȹɖɋɓɉɔɏɗɐɆɥ ȩȶɃȷ 

¶ ȻɆɖɆɓɔɖɗɐɆɥ ȩȶɃȷ 

¶ ȽɋɖɋɕɋɘɗɐɆɥ ȩȶɃȷ 

¶ ɄɌɓɔəɖɆɑɢɗɐɆɥ ȩȶɃȷ 

¶ ɄɌɓɔəɖɆɑɢɗɐɆɥ ȩȶɃȷ-2 
 
2) Ȧȴ çȳɎɌɓɋɈɆɖɘɔɈɗɐɆɥ ȩȶɃȷè 
(əɝɎɘɡɈɆɋɘɗɥ ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ) 

Ȧȴ çȸȩȰ-11è 
Ȧȴ çȸɔɒɗɐɆɥ ɉɋɓɋɖɆɜɎɥè 
Ȧȴ çȸɔɒɗɐȶȸȷè 
Ȧȴ çȴɒɗɐ ȶȸȷè 

   ȴȴȴ çȧȩȰè (ɈɐɑɤɝɆɥ ȴȴȴ çȧɆɞȶȸȷè) 
  

 

 

ȷɇɡɘ 
ȩɆɖɆɓɘɎɖəɤɟɎɋ ɕɔɗɘɆɈɟɎɐɎ  ȳɋɍɆɈɎɗɎɒɡɋ 

ɣɓɋɖɉɔɗɇɡɘɔɈɡɋ ɐɔɒɕɆɓɎɎ  
ȮɓɚɔɖɒɆɜɎɔɓɓɔ-
ɖɆɗɝɦɘɓɡɏ ɜɋɓɘɖ 

ȵȦȴ çȲɔɗɣɓɋɖɉɔɗɇɡɘè (ɉɖəɕɕɆ 
ɐɔɒɕɆɓɎɏ) 
Ȧȴ çȦɑɘɆɏɣɓɋɖɉɔɗɇɡɘè 
Ȧȴ çȵɋɘɋɖɇəɖɉɗɐɆɥ ɗɇɡɘɔɈɆɥ 
ɐɔɒɕɆɓɎɥè (ɈɐɑɤɝɆɥ ȴȴȴ 

ȴȴȴ çȶȳ-Ƀɓɋɖɉɔè 
Ȧȴ çȵɖɔɒɡɞɑɋɓɓɆɥ 
ɣɓɋɖɉɋɘɎɐɆè 
ȴȴȴ çȶȸ-Ƀȸè 

Ȧȴ çȫȮȶȼ ȱȴè 
ȴȴȴ çȲɔɗȴɇɑȫȮȶȼè 
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ȷɇɡɘ 
ȩɆɖɆɓɘɎɖəɤɟɎɋ ɕɔɗɘɆɈɟɎɐɎ  ȳɋɍɆɈɎɗɎɒɡɋ 

ɣɓɋɖɉɔɗɇɡɘɔɈɡɋ ɐɔɒɕɆɓɎɎ  
ȮɓɚɔɖɒɆɜɎɔɓɓɔ-
ɖɆɗɝɦɘɓɡɏ ɜɋɓɘɖ 

çȴɒɗɐɆɥ ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ 
ɐɔɒɕɆɓɎɥè) 
ȵȦȴ çȷɆɖɆɘɔɈɣɓɋɖɉɔè 
ȵȦȴ çȸɆɒɇɔɈɗɐɆɥ ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ 
ɐɔɒɕɆɓɎɥè 
ȵȦȴ çȸɔɒɗɐɣɓɋɖɉɔɗɇɡɘè 
ȴȴȴ çȴɖɑɔɈɗɐɎɏ ɣɓɋɖɉɔɗɇɡɘè 
ȴȴȴ çɃȷȰȧè 

 
ȸɖɋɏɊɎɓɉ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè 
RAO Nordic Oy 
AB INTER RAO Lietuva 
SIA INTER RAO Latvia 
INTER RAO Eesti OU 
SOO IRL POLSKA  
Ȧȴ çȨɔɗɘɔɝɓɆɥ ɣɓɋɖɉɋɘɎɝɋɗɐɆɥ ɐɔɒɕɆɓɎɥè 

 
ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ  
ȩɖəɍɎɥ  ȲɔɑɊɆɈɎɥ  ȰɆɍɆɛɗɘɆɓ  ȸəɖɜɎɥ ȦɖɒɋɓɎɥ 
Ȧȴ çȸɋɑɆɗɎè 
Ȧȴ çȻɖɆɒɎ ȩɃȷ-Iè  
Ȧȴ çȻɖɆɒɎ ȩɃȷ-IIè 
ȴȴȴ çȲɘɐɈɆɖɎ ɃɓɋɖɉɋɘɎɐɆè 
(Ɋɔ 01.06.2016) 
 

ȭȦȴ çȲɔɑɊɆɈɗɐɆɥ 
ȩȶɃȷè 
 

Ȧȴ çȷɃȩȶɃȷ-2è (əɝɎɘɡɈɆɋɘɗɥ ɕɔ 
ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ Ɋɔ 
01.12.2016) 
ȴȴȴ çȮȳȸȫȶ ȶȦȴ ï 
ȼɋɓɘɖɆɑɢɓɆɥ ȦɍɎɥè (Ɋɔ 
21.09.2016)  

Trakya Elektrik Uret im 
Ve Ticaret A.S. 
 

çȭȦȴ çɃɑɋɐɘɖɎɝɋɗɐɎɋ ɗɋɘɎ 
ȦɖɒɋɓɎɎè ȴȦȴ çȶɆɍȸɃȷè 
(əɝɎɘɡɈɆɤɘɗɥ ɕɔ ɒɋɘɔɊə 
ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ ɗ 
30.10.2015 Ɋɔ 29.12.2016) 

 
ȷɋɉɒɋɓɘ çȮɓɌɎɓɎɖɎɓɉ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè 
ȴȴȴ çȮɓɘɋɖ ȶȦȴ ï ȮɓɌɎɓɎɖɎɓɉè 
ȴȴȴ çȰɈɆɖɜ ï ȳɔɈɡɋ ȸɋɛɓɔɑɔɉɎɎè (əɝɎɘɡɈɆɋɘɗɥ ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ Ɋɔ 07.10.2016) 
ȴȴȴ çȰȨȦȶȼ ȩɖəɕɕè 
ȴȴȴ çȮɓɘɋɖȶȦȴ-ȹɔɖɑɎȵɆɖɗɔɓɗè (əɝɎɘɡɈɆɋɘɗɥ ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ Ɋɔ 01.04.2014) 
ȴȴȴ çȮȳȸȫȶ ȶȦȴ ï Ƀɐɗɕɔɖɘè 
ȮɓɓɔɈɆɜɎɎ ɃɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɢ 

ȺɔɓɊ çɃɓɋɖɉɎɥ ɇɋɍ ɉɖɆɓɎɜè  
ȴȴȴ ȼȰȸ çɃɓɋɖɉɎɥ ɇɋɍ ɉɖɆɓɎɜè 

ȴȴȴ çȼɋɓɘɖ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ 
Ȯȳȸȫȶ ȶȦȴ ȫɃȷè 
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ȵɖɔɝɋɋ 
Ȧȴ çȮɓɘɋɖ ȶȦȴ ȰɆɕɎɘɆɑè 
ȴȴȴ çȮɓɘɋɖ ȶȦȴ ȷɋɖɈɎɗè 
Ȧȴ çɃɑɋɐɘɖɔɑəɝè 
ȴȴȴ çȮɓɘɋɖ ȶȦȴ ȮɓɈɋɗɘè 
ȴȴȴ çȮɓɘɋɖ ȶȦȴ Ȯȸè 
ȴȴȴ çȮȳȸȫȶ ȶȦȴ ȺɎɓɆɓɗè 
ȭȦȴ çȰɆɒɇɆɖɆɘɎɓɗɐɆɥ ȩɃȷ-1è (ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ) 
ȴȴȴ çȮȳȸȫȶ ȷȲȦȶȸè (ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ) 
ȴȴȴ çȹɤɘɓɡɏ Ɋɔɒè (ɕɔ ɒɋɘɔɊə ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ) 
Vydmantai Wind Park UAB  

3.5 ȰɑɤɝɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ȩɖəɕɕɡ ɍɆ 2014ï2016 ɉɉ. 

ȰɑɤɝɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ȫɊ. Ɏɍɒ. 2014 ɉ. 2015 ɉ.2 2016 ɉ. 2016/2015 ɉ. 

ȨɡɖəɝɐɆ ɒɑɖɊ ɖəɇ. 741,1 832,0 868,2 +4,4% 

ȽɎɗɘɆɥ ɕɖɎɇɡɑɢ  ɒɑɖɊ ɖəɇ. 9,8 23,8 61,3 Ɉ 2,6 ɖɆɍɆ 

ȽɎɗɘɡɋ ɆɐɘɎɈɡ ɒɑɖɊ ɖəɇ. 348,2 366,2 419,2 +14,5% 

ȳɋɒɆɘɋɖɎɆɑɢɓɡɋ ɆɐɘɎɈɡ ɒɑɖɊ ɖəɇ. 12,5 13,7 9,9 -27,4% 

EBITDA ɒɑɖɊ ɖəɇ. 56,3 72,4 96,3 +33,0% 

EBITDA ɓɆ 1 ɐȨɘ*ɝ ɖəɇ/ɐȨɘ*ɝ 0,30 0,35 0,56 +60,3% 

ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɒɔɟɓɔɗɘɢ, Ɉɗɋɉɔ ȲȨɘ 35 035 34 968 32 524 ï7,0% 

                             Ɉ ɘɔɒ ɝɎɗɑɋ Ɉ ȶȺ ȲȨɘ 29 070 29 003 28 269 ï2,5% 

ȨɈɔɊ ɓɔɈɔɏ ɒɔɟɓɔɗɘɎ Ɉ ȶȺ3 (ȪȵȲ) ȲȨɘ 1 493 269,5 166,4 ï38,3% 

ȨɡɈɔɊ ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ  ȲȨɘ 60,00  362,00  835,36 +131% 

ȨɡɖɆɇɔɘɐɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɒɑɖɊ ɐȨɘ*ɝ 146 141 134 ï4,9% 

ȶɋɆɑɎɍɆɜɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɒɑɖɊ ɐȨɘ*ɝ 166 168 169 +0,5% 

ȷɖɋɊɓɥɥ ɜɋɓɆ ɖɋɆɑɎɍɆɜɎɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɉ ȶȺ ɖəɇ./ɐȨɘ*ɝ 1,6 1,67 1,79 +6,9% 

ȷɕɎɗɔɝɓɆɥ ɝɎɗɑɋɓɓɔɗɘɢ ɕɋɖɗɔɓɆɑɆ ɓɆ ɐɔɓɋɜ ɉɔɊɆ ɝɋɑ. 58 479 50 797 48 945 ï3,6% 

ȷɖɋɊɓɥɥ ɝɎɗɑɋɓɓɔɗɘɢ ɕɋɖɗɔɓɆɑɆ ɓɆ 1 ȲȨɘ əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɒɔɟɓɔɗɘɎ (ɕɔ ɗɋɉɒɋɓɘə çȩɋɓɋɖɆɜɎɥ Ɉ ȶȺè) 

ɝɋɑ/ȲȨɘ 0,97 0,88  0,85 ï3,9% 

ȭɆɖɕɑɆɘɆ, ɈɡɕɑɆɘɡ ɖɆɇɔɘɓɎɐɆɒ Ɏ ɓɆɑɔɉɎ ɗ ɚɔɓɊɆ ɔɕɑɆɘɡ 
ɘɖəɊɆ 

ɒɑɖɊ ɖəɇ. 
42, 9 48,0 49,9 +4,0% 

ȷɖɋɊɓɎɏ ɈɔɍɖɆɗɘ ɖɆɇɔɘɓɎɐɔɈ ɑɋɘ 42 42 41 ï2,4% 

ȮɓɈɋɗɘɎɜɎɎ Ɉ ɔɇəɝɋɓɎɋ ɕɋɖɗɔɓɆɑɆ ɒɑɖɊ ɖəɇ. 0,21 0,19 0,19 0 

                                                             
2 ȷ əɝɦɘɔɒ ɕɖɎɔɇɖɋɘɋɓɎɥ 100% ɆɐɜɎɏ ȴȴȴ çɃȷȰȧè. 
3 ȷ əɝɦɘɔɒ ɕɋɖɋɒɆɖɐɎɖɔɈɐɎ ɉɋɓɋɖɎɖəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ Ɉ ɖɆɒɐɆɛ ȪȵȲ 
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ȰɑɤɝɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ȫɊ. Ɏɍɒ. 2014 ɉ. 2015 ɉ.2 2016 ɉ. 2016/2015 ɉ. 

ȭɆɘɖɆɘɡ ɓɆ ɖɋɆɑɎɍɆɜɎɤ ɗɔɜɎɆɑɢɓɡɛ ɕɖɔɉɖɆɒɒ Ɋɑɥ 
ɕɋɖɗɔɓɆɑɆ 

ɒɑɖɊ ɖəɇ. 5,77 5,10 5,20 +2,0% 

ȰɔɣɚɚɎɜɎɋɓɘ ɝɆɗɘɔɘɡ ɘɖɆɈɒɆɘɎɍɒɆ (LTIFR)   0,29 0,32 0,22 ï31% 

ȹɊɋɑɢɓɡɋ Ɉɡɇɖɔɗɡ ɕɆɖɓɎɐɔɈɡɛ ɉɆɍɔɈ ɓɆ ɋɊɎɓɎɜə 
ɕɖɔɎɍɈɋɊɦɓɓɔɏ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 

ɉ CO2/ɐȨɘ*ɝ 0,49 0,49 0,49 0% 

ȮɓɈɋɗɘɎɜɎɎ Ɉ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɕɔ ɔɛɖɆɓɋ ɔɐɖəɌɆɤɟɋɏ ɗɖɋɊɡ ɒɑɖɊ ɖəɇ. 1801 1898 1037 ï45% 

ȷɘɔɎɒɔɗɘɢ ɕɖɔɈɋɊɦɓɓɡɛ ɍɆɐəɕɔɐ ɇɋɍ əɝɦɘɆ ɆɉɋɓɘɗɐɎɛ 
ɐɔɒɎɗɗɎɏ Ɏ ɈɓəɘɖɎɉɖəɕɕɔɈɡɛ ɍɆɐəɕɔɐ 

ɒɑɖɊ ɖəɇ. 191,0 161,3 170,0 +5,4 

ȳɋɖɆɗɕɖɋɊɋɑɋɓɓɆɥ ɣɐɔɓɔɒɎɝɋɗɐɆɥ ɗɘɔɎɒɔɗɘɢ ɒɑɖɊ ɖəɇ. ï18,0 ï35,6 +10,0 ɓɋɕɖɎɒɋɓɎɒɔ 

3.6 ȵɔɑɔɌɋɓɎɋ Ɏ ɔɗɓɔɈɓɡɋ ɐɔɓɐəɖɋɓɘɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɣɓɋɖɉɋɘɎɝɋɗɐɔɒ ɖɡɓɐɋ 

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɍɆɓɎɒɆɋɘ əɗɘɔɏɝɎɈɡɋ ɕɔɍɎɜɎɎ ɓɆ ɖɡɓɐɆɛ ɕɖɎɗəɘɗɘɈɎɥ. ȷɘɖɆɘɋɉɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆɕɖɆɈɑɋɓɆ ɓɆ ɗɔɍɊɆɓɎɋ 
ɣɚɚɋɐɘɎɈɓɔɉɔ ɒɋɌɊəɓɆɖɔɊɓɔɉɔ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɔɉɔ ɛɔɑɊɎɓɉɆ, ɕɖɎɗəɘɗɘɈəɤɟɋɉɔ Ɉɔ Ɉɗɋɛ ɐɑɤɝɋɈɡɛ ɐɔɓɐəɖɋɓɘɓɡɛ ɗɋɉɒɋɓɘɆɛ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ. ȶɋɆɑɎɍɆɜɎɥ ɗɘɖɆɘɋɉɎɎ ɕɔɍɈɔɑɎɘ ȩɖəɕɕɋ çȮɓɘɋɖ ȶȦȴè ɐ 2020 ɉɔɊə ɈɔɏɘɎ Ɉ Ɋɋɗɥɘɐə ɐɖəɕɓɋɏɞɎɛ ɒɎɖɔɈɡɛ 
ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɐɔɒɕɆɓɎɏ.  

ȱɎɊɎɖəɤɟɎɋ ɕɔɍɎɜɎɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ ɐɆɌɊɔɒ Ɏɍ ɇɎɍɓɋɗ-ɗɋɉɒɋɓɘɔɈ  
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ȩɋɓɋɖɆɜɎɥ Ɉ ȶȺ 

ȷɋɉɒɋɓɘ çȩɋɓɋɖɆɜɎɥ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè ɈɐɑɤɝɆɋɘ ɊɈɆ ɔɕɋɖɆɜɎɔɓɓɡɛ ɕɔɊɗɋɉɒɋɓɘɆ: çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè Ɏ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè. 
ȩɋɓɋɖɎɖəɤɟɎɋ ɕɖɋɊɕɖɎɥɘɎɥ ɕɔɊɗɋɉɒɋɓɘɔɈ ɖɆɗɕɔɑɔɌɋɓɡ Ɉ 19 ɗəɇɠɋɐɘɆɛ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɏ ɈɛɔɊɥɘ Ɉ ɗɔɗɘɆɈ ɕɥɘɎ ɔɇɠɋɊɎɓɦɓɓɡɛ 
ɣɓɋɖɉɔɗɎɗɘɋɒ (ȴɃȷ) ȶɔɗɗɎɎ. 86% ɈɡɖɆɇɆɘɡɈɆɋɒɔɏ ɗɋɉɒɋɓɘɔɒ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɕɖɎɛɔɊɎɘɗɥ ɓɆ ɋɈɖɔɕɋɏɗɐəɤ ɝɆɗɘɢ ȶȺ Ɏ ȹɖɆɑ, 14% - ɓɆ 
ȷɎɇɎɖɢ. ȭɆ ɗɝɦɘ ɈɡɈɔɊɆ Ɉ 2016 ɉɔɊə 835 ȲȨɘ əɊɆɑɔɗɢ ɊɔɗɘɎɝɢ ɕɋɖɋɖɆɗɕɖɋɊɋɑɋɓɎɥ ɈɡɖɆɇɔɘɐɎ ɓɆ ɇɔɑɋɋ ɣɚɚɋɐɘɎɈɓɔɋ ɔɇɔɖəɊɔɈɆɓɎɋ. ȭɆ 
ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ ɇɡɑɔ ɈɈɋɊɋɓɔ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ 134 ȲȨɘ ɓɔɈɔɏ ɒɔɟɓɔɗɘɎ, 34 ȲȨɘ Ɉ ɖɋɍəɑɢɘɆɘɋ ɖɋɐɔɓɗɘɖəɐɜɎɎ/ɒɔɊɋɖɓɎɍɆɜɎɎ 
ɔɇɔɖəɊɔɈɆɓɎɥ, Ɇ ɘɆɐɌɋ ɈɡɕɔɑɓɋɓɆ ɕɋɖɋɆɘɘɋɗɘɆɜɎɥ ɖɆɓɋɋ ɈɈɋɊɦɓɓɡɛ ɇɑɔɐɔɈ, Ɉ ɘɔɒ ɝɎɗɑɋ Ɉ ɖɆɒɐɆɛ ɊɔɉɔɈɔɖɔɈ ɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ 
(ȪȵȲ). 

Ɇ ɘɆɐɌɋ ɗɔɈɋɖɞɋɓɆ ɕɋɖɋɆɘɘɋɗɘɆɜɎɥ ɖɆɓɋɋ ɈɈɋɊɦɓɓɡɛ ɇɑɔɐɔɈ Ɉ ɖɆɒɐɆɛ ɊɔɉɔɈɔɖɔɈ ɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ (ȪȵȲ).  

ȴɇɟɎɋ əɗɘɆɓɔɈɑɋɓɓɡɋ ɣɑɋɐɘɖɎɝɋɗɐɆɥ Ɏ ɘɋɕɑɔɈɆɥ ɒɔɟɓɔɗɘɎ ɗɘɆɓɜɎɏ ɕɔɊɗɋɉɒɋɓɘɆ çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè 
ɗɔɗɘɆɈɑɥɤɘ 22 112 ȲȨɘ Ɏ 5 838  ȩɐɆɑ/ɝ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ. 

ȴɇɟɎɋ əɗɘɆɓɔɈɑɋɓɓɡɋ ɣɑɋɐɘɖɎɝɋɗɐɆɥ Ɏ ɘɋɕɑɔɈɆɥ ɒɔɟɓɔɗɘɎ ɗɘɆɓɜɎɏ ɕɔɊɗɋɉɒɋɓɘɆ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè 
ɗɔɗɘɆɈɑɥɤɘ 6 157 ȲȨɘ Ɏ 19 315 ȩɐɆɑ/ɝ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ.  
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*ȵȷȹ ï ȵɆɖɔɗɎɑɔɈɆɥ əɗɘɆɓɔɈɐɆ 
ȵȩȹ ï ȵɆɖɔɉɆɍɔɈɆɥ əɗɘɆɓɔɈɐɆ 
ȩȸȹ ï ȩɆɍɔɘəɖɇɎɓɓɆɥ əɗɘɆɓɔɈɐɆ 

ȪɋɏɗɘɈəɤ
ɟɆɥ 

ɒɔɟɓɔɗɘɢ
85%

ȪȵȲ
15%

ȷɘɖəɐɘəɖɆ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ

81%

18%

1%

ȷɘɖəɐɘəɖɆ ɘɔɕɑɎɈɓɔɉɔ ɇɆɑɆɓɗɆ

ȩɆɍ

ȹɉɔɑɢ

ȲɆɍəɘ

63%
7%

15%

15%

ȷɔɗɘɆɈ ɔɇɔɖəɊɔɈɆɓɎɥ*

ȵȷȹ

ȵȩȹ

ȩȸȹ

ȵɖɔɝɋɋ
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Ȱɔɓɐəɖɋɓɘɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ 

¶ ȭɆɈɋɖɞɆɤɟɎɏ ɜɎɐɑ ɖɋɆɑɎɍɆɜɎɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ Ɉ ɝɆɗɘɎ ɓɔɈɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ (ɕɔɗɘɖɔɋɓɔ 4,3 ȩȨɘ ɕɔ ȪȵȲ, ɝɘɔ 
ɗɔɗɘɆɈɑɥɋɘ ɇɔɑɋɋ 70% Ɉɗɋɛ ɔɇɥɍɆɘɋɑɢɗɘɈ). 

¶ ȧɔɑɋɋ 15% ɓɔɈɡɛ ɈɡɗɔɐɔɣɚɚɋɐɘɎɈɓɡɛ ɒɔɟɓɔɗɘɋɏ ɗ ɓɎɍɐɔɏ ɘɔɕɑɎɈɓɔɏ ɗɔɗɘɆɈɑɥɤɟɋɏ. 

¶ ȹɘɈɋɖɌɊɦɓɓɡɋ Ɋɔɑɉɔɗɖɔɝɓɡɋ ɕɖɔɉɖɆɒɒɡ ɈɡɈɔɊɆ ɓɋɣɚɚɋɐɘɎɈɓɔɉɔ ɉɋɓɋɖɎɖəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ. ȴɇɟɎɏ ɔɇɠɦɒ ɈɡɈɔɊɔɈ ɐ 
2020 ɉɔɊə ɗɔɗɘɆɈɎɘ ɇɔɑɋɋ 4,7 ȩȨɘ. 

¶ ȳɆɑɎɝɎɋ ɐɔɒɕɋɘɋɓɜɎɏ Ɏ ɔɕɡɘɆ ɣɚɚɋɐɘɎɈɓɔɏ ɖɆɇɔɘɡ ɓɆ ɖɡɓɐɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ ɒɔɟɓɔɗɘɎ, Ɉ ɘɔɒ ɝɎɗɑɋ ɣɚɚɋɐɘɎɈɓɔɋ 
ɎɗɕɔɑɢɍɔɈɆɓɎɋ ɊɋɏɗɘɈəɤɟɎɛ ɒɋɛɆɓɎɍɒɔɈ ɕɔ ɔɕɘɎɒɎɍɆɜɎɎ ɕɖɔɚɎɑɥ ɍɆɉɖəɍɐɎ ɊɋɏɗɘɈəɤɟɋɉɔ ɉɋɓɋɖɎɖəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ Ɋɑɥ 
ɊɔɗɘɎɌɋɓɎɥ ɒɆɐɗɎɒɆɑɢɓɡɛ ɍɓɆɝɋɓɎɏ ɒɆɖɌɎɓɆɑɢɓɔɏ ɕɖɎɇɡɑɎ. 

¶ ɃɚɚɋɐɘɎɈɓɡɏ Ɋɔɑɉɔɗɖɔɝɓɡɏ ɐɔɓɘɖɆɐɘ ɓɆ ɕɔɐəɕɐə ɕɖɎɖɔɊɓɔɉɔ ɉɆɍɆ, ɕɖɋɊɕɔɑɆɉɆɤɟɋɉɔ ɗɐɎɊɐə ɐ ɜɋɓɋ ɓɆ ɉɆɍ. 

¶ ȳɆɑɎɝɎɋ Ɉ ɗɘɖəɐɘəɖɋ ɆɐɘɎɈɔɈ ɈɡɗɔɐɔɒɆɓɋɈɖɋɓɓɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ. 

¶ ȳɆɑɎɝɎɋ ɈɔɗɘɖɋɇɔɈɆɓɓɡɛ Ɏ ɐɔɓɐəɖɋɓɘɔɗɕɔɗɔɇɓɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ ɗ ɞɎɖɔɐɔɏ ɉɋɔɉɖɆɚɎɋɏ ɖɆɗɕɔɑɔɌɋɓɎɥ. 

¶ ȧɔɑɢɞɎɓɗɘɈɔ ɕɖɋɊɕɖɎɥɘɎɏ ȩɖəɕɕɡ ɗɋɖɘɎɚɎɜɎɖɔɈɆɓɡ ɕɔ ɒɋɌɊəɓɆɖɔɊɓɔɒə ɗɘɆɓɊɆɖɘə ISO 14001, Ɉ ȩɖəɕɕɋ ɕɔɗɘɔɥɓɓɔ ɈɋɊɦɘɗɥ ɖɆɇɔɘɆ 
ɕɔ ɐɔɓɘɖɔɑɤ ɍɆ ɈɡɕɔɑɓɋɓɎɋɒ ɒɋɖɔɕɖɎɥɘɎɏ ɜɋɑɋɈɔɏ ɣɐɔɑɔɉɎɝɋɗɐɔɏ ɕɖɔɉɖɆɒɒɡ, ɗɖɔɐɔɈ Ɏɛ ɖɋɆɑɎɍɆɜɎɎ Ɏ ɝɎɗɑɋɓɓɡɛ 
ɍɓɆɝɋɓɎɏ/ɎɓɊɎɐɆɘɔɖɔɈ ɊɔɗɘɎɌɋɓɎɥ ɜɋɑɋɏ, ɕɖɎ ɓɋɔɇɛɔɊɎɒɔɗɘɎ ɕɖɔɉɖɆɒɒɆ ɆɐɘəɆɑɎɍɎɖəɋɘɗɥ. 
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ȷɇɡɘ  

Ȩ ɗɔɗɘɆɈ ɗɋɉɒɋɓɘɆ çȷɇɡɘ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè ɈɛɔɊɥɘ Ɉɔɗɋɒɢ ɣɓɋɖɉɔɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ ï ɉɆɖɆɓɘɎɖəɤɟɎɛ ɕɔɗɘɆɈɟɎɐɔɈ4 Ɏ ɘɖɎ 
ɓɋɍɆɈɎɗɎɒɡɋ (ɓɋɖɋɉəɑɎɖəɋɒɡɋ) ɣɓɋɖɉɔɗɇɡɘɔɈɡɋ ɐɔɒɕɆɓɎɎ5. ȩɋɔɉɖɆɚɎɥ ɕɖɎɗəɘɗɘɈɎɥ ï 62 ɖɋɉɎɔɓɆ ȶȺ.  

 

Ȱɔɓɐəɖɋɓɘɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ 

¶ ȴɗəɟɋɗɘɈɑɋɓɎɋ ɗɇɡɘɔɈɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ Ɉ ɐɖəɕɓɋɏɞɎɛ ɗəɇɠɋɐɘɆɛ ȶȺ: ɉ. ȲɔɗɐɈɆ, ȲɔɗɐɔɈɗɐɆɥ ɔɇɑɆɗɘɢ, ɉ. ȷɆɓɐɘ-ȵɋɘɋɖɇəɖɉ Ɏ 
ȱɋɓɎɓɉɖɆɊɗɐɆɥ ɔɇɑɆɗɘɢ. 

¶ ȨɡɗɔɐɆɥ Ɋɔɑɥ ɖɡɓɐɆ Ɉ ɖɋɉɎɔɓɆɛ ɕɖɎɗəɘɗɘɈɎɥ. 

¶ ȹɓɎɚɎɐɆɜɎɥ ɗɎɗɘɋɒɡ əɕɖɆɈɑɋɓɎɥ Ɉ ɃȷȰ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè. 

¶ ȵɖɔɋɐɘ çȫɊɎɓɡɏ ɇɎɑɑɎɓɉè ï ɋɊɎɓɆɥ ɒɋɘɔɊɔɑɔɉɎɥ ɇɎɑɑɎɓɉɆ ɤɖɎɊɎɝɋɗɐɎɛ ɑɎɜ Ɉ ɈɎɊɋ ɓɆɇɔɖɆ ɇɎɍɓɋɗ-ɕɖɔɜɋɗɗɔɈ, ɖɋɉɑɆɒɋɓɘɎɖəɤɟɎɛ 
ɔɗɓɔɈɓəɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɃȷȰ. 

¶ ȳɆɑɎɝɎɋ Ɉ ɕɔɖɘɚɋɑɋ ɓɋɖɋɉəɑɎɖəɋɒɡɛ ɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ, ɎɒɋɤɟɎɛ ɐɔɓɘɖɆɐɘɡ ɓɆ ɕɔɗɘɆɈɐə ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɗ ɐɖəɕɓɋɏɞɎɒɎ 
ɕɖɔɒɡɞɑɋɓɓɡɒɎ ɕɔɘɖɋɇɎɘɋɑɥɒɎ. 

¶ ȳɆɑɎɝɎɋ əɓɎɐɆɑɢɓɡɛ ɐɔɒɕɋɘɋɓɜɎɏ, ɕɔɍɈɔɑɥɤɟɎɛ ɆɐɘɎɈɓɔ ɖɆɍɈɎɈɆɘɢ ɊɔɕɔɑɓɎɘɋɑɢɓɡɋ ɕɑɆɘɓɡɋ ɗɋɖɈɎɗɡ, ɓɆɕɖɆɈɑɋɓɓɡɋ ɓɆ 
ɒɆɐɗɎɒɆɑɢɓɔ ɕɔɑɓɔɋ əɊɔɈɔɑɋɘɈɔɖɋɓɎɋ ɕɔɘɖɋɇɓɔɗɘɋɏ ɐɑɎɋɓɘɔɈ Ɏ ɕɔɈɡɞɋɓɎɋ ɐɆɝɋɗɘɈɆ ɔɇɗɑəɌɎɈɆɓɎɥ.  

¶ ȳɆɑɎɝɎɋ ɞɎɖɔɐɔɏ ɐɑɎɋɓɘɗɐɔɏ ɇɆɍɡ, ɕɔɍɈɔɑɥɤɟɋɏ ɈɓɋɊɖɥɘɢ ɓɔɈɡɋ əɗɑəɉɎ ɕɔ ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɤ.  

¶ ȳɆɑɎɝɎɋ ɗɎɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɣɚɚɋɐɘɆ Ɋɑɥ ɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ Ɉ ɖɋɉɎɔɓɆɛ ɕɖɎɗəɘɗɘɈɎɥ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ.  

¶ ȰɑɎɋɓɘɔɔɖɎɋɓɘɎɖɔɈɆɓɓɔɗɘɢ ï ɕɔɗɘɖɔɋɓɎɋ ɣɚɚɋɐɘɎɈɓɔɏ ɗɎɗɘɋɒɡ ɔɜɋɓɐɎ əɊɔɈɑɋɘɈɔɖɋɓɓɔɗɘɎ ɐɆɝɋɗɘɈɔɒ ɕɖɋɊɔɗɘɆɈɑɥɋɒɡɛ əɗɑəɉ. 

¶ ȨɡɗɔɐɆɥ ɗɔɇɎɖɆɋɒɔɗɘɢ ɕɑɆɘɋɌɋɏ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ. 

¶ ȾɎɖɔɐɎɏ ɕɋɖɋɝɋɓɢ ɕɖɋɊɔɗɘɆɈɑɥɋɒɡɛ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɋɖɈɎɗɔɈ. 

¶ ȫɊɎɓɆɥ ɒɔɊɋɑɢ ɉɖəɕɕɔɈɔɉɔ ɇɖɋɓɊɆ ɣɓɋɖɉɔɗɇɡɘɔɈɡɛ ɐɔɒɕɆɓɎɏ ï ɉɆɖɆɓɘɎɖəɤɟɎɛ ɕɔɗɘɆɈɟɎɐɔɈ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè. 

Ȫɔɑɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɖɔɗɗɎɏɗɐɔɒ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ ɐ ɐɔɓɜə 2016 ɉɔɊɆ ɗɔɗɘɆɈɎɑɆ 17,3% ɍɆ ɗɝɦɘ ɕɖɎɔɇɖɋɘɋɓɎɥ ȴȴȴ çɃȷȰȧè. 

 

 

                                                             
4 ȩɆɖɆɓɘɎɖəɤɟɎɏ ɕɔɗɘɆɈɟɎɐ (ȩȵ) ï ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥ, ɔɇɥɍɆɓɓɆɥ ɍɆɐɑɤɝɎɘɢ ɗ ɑɤɇɡɒ ɔɇɖɆɘɎɈɞɎɒɗɥ ɐ ɓɋɏ ɚɎɍɎɝɋɗɐɎɒ ɎɑɎ ɤɖɎɊɎɝɋɗɐɎɒ ɑɎɜɔɒ, ɓɆɛɔɊɥɟɎɒɗɥ Ɉ ɍɔɓɋ ɋɦ 
ɊɋɥɘɋɑɢɓɔɗɘɎ, ɊɔɉɔɈɔɖ ɐəɕɑɎ-ɕɖɔɊɆɌɎ (ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɥ). ȩȵ ɊɋɏɗɘɈəɋɘ Ɉ ɉɖɆɓɎɜɆɛ ɔɕɖɋɊɋɑɦɓɓɔɏ ɍɔɓɡ ɊɋɥɘɋɑɢɓɔɗɘɎ. ȩȵ ɕɖɔɊɆɦɘ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ ɣɑɋɐɘɖɎɝɋɗɐəɤ ɣɓɋɖɉɎɤ (ɒɔɟɓɔɗɘɢ), 
ɕɖɎɔɇɖɋɘɦɓɓəɤ Ɏɒ ɓɆ ɔɕɘɔɈɔɒ ɖɡɓɐɋ ɗ ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ ɉɖəɕɕɡ (ɉɖəɕɕ) ɘɔɝɋɐ ɕɔɗɘɆɈɐɎ (ȩȸȵ), ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɋɉɔ ɍɔɓɋ ɊɋɥɘɋɑɢɓɔɗɘɎ, Ɇ ɘɆɐɌɋ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ ə ɣɓɋɖɉɔɗɇɡɘɔɈɡɛ 
ɔɖɉɆɓɎɍɆɜɎɏ Ɏ ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ (ɒɔɟɓɔɗɘɎ). 
5 ȳɋɖɋɉəɑɎɖəɋɒɆɥ ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥ (ȳȷȰ) ï ɣɓɋɖɉɔɗɇɡɘɔɈɆɥ ɐɔɒɕɆɓɎɥ, ɓɋ ɎɒɋɤɟɆɥ ɗɘɆɘəɗɆ ȩȵ, ɍɆɐɑɤɝɆɤɟɆɥ ɗ ɔɇɖɆɘɎɈɞɎɒɗɥ ɐ ɓɋɏ ɤɖɎɊɎɝɋɗɐɎɒ ɑɎɜɔɒ ɊɔɉɔɈɔɖ ɐəɕɑɎ-ɕɖɔɊɆɌɎ 
(ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɥ). ȳȷȰ ɕɖɎɔɇɖɋɘɆɋɘ Ɋɑɥ ɕɔɘɖɋɇɎɘɋɑɥ ɣɑɋɐɘɖɎɝɋɗɐəɤ ɣɓɋɖɉɎɤ (ɒɔɟɓɔɗɘɢ) ə ȩȵ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ ɎɑɎ ɗɆɒɔɗɘɔɥɘɋɑɢɓɔ ɓɆ ɔɕɘɔɈɔɒ ɖɡɓɐɋ. 
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ȸɖɋɏɊɎɓɉ 

ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɥɈɑɥɋɘɗɥ ɑɎɊɎɖəɤɟɎɒ ɖɔɗɗɎɏɗɐɎɒ ɔɕɋɖɆɘɔɖɔɒ ɣɐɗɕɔɖɘɆ Ɏ ɎɒɕɔɖɘɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ, ɔɗəɟɋɗɘɈɑɥɤɟɎɒ ɐɆɐ 
ɘɖɆɓɗɉɖɆɓɎɝɓɡɋ ɕɔɗɘɆɈɐɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ, ɘɆɐ Ɏ ɗɈɥɍɆɓɓɡɋ ɗ ɓɎɒɎ ɘɔɖɉɔɈɡɋ ɔɕɋɖɆɜɎɎ ɓɆ ɈɓəɘɖɎɖɔɗɗɎɏɗɐɔɒ ɔɕɘɔɈɔɒ ɖɡɓɐɋ 
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ȰɔɑɎɝɋɗɘɈɔ ɕɔɘɖɋɇɎɘɋɑɋɏ

ɄɖɎɊɎɝɋɗɐɎɋ 
ɑɎɜɆ
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ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ ɒɔɟɓɔɗɘɎ (ȴȶɃȲ). ȩɋɔɉɖɆɚɎɥ ɕɔɗɘɆɈɔɐ ȩɖəɕɕɡ ɔɛɈɆɘɡɈɆɋɘ 14 ɗɘɖɆɓ: ȺɎɓɑɥɓɊɎɤ, ȱɎɘɈə, ȧɋɑɔɖəɗɗɎɤ, ȰɆɍɆɛɗɘɆɓ, 
ȩɖəɍɎɤ, ȳɔɖɈɋɉɎɤ, ȹɐɖɆɎɓə, ȱɆɘɈɎɤ, ɃɗɘɔɓɎɤ, ȵɔɑɢɞə, ȦɍɋɖɇɆɏɊɌɆɓ, ɄɌɓəɤ ȴɗɋɘɎɤ, ȲɔɓɉɔɑɎɤ Ɏ ȰɎɘɆɏ. 

Ȱɔɓɐəɖɋɓɘɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ 

¶ ȹɓɎɐɆɑɢɓɆɥ ɐɔɒɕɋɘɋɓɜɎɥ Ɏ ɓɆɑɎɝɎɋ ɓɆɐɔɕɑɋɓɓɔɉɔ ɔɕɡɘɆ ɕɔ ɔɗəɟɋɗɘɈɑɋɓɎɤ ɈɓɋɞɓɋɣɐɔɓɔɒɎɝɋɗɐɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ. 

¶ ȴɘɑɆɌɋɓɓɆɥ ɗɎɗɘɋɒɆ ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ɗ ɖɔɗɗɎɏɗɐɎɒɎ Ɏ ɍɆɖəɇɋɌɓɡɒɎ ɕɆɖɘɓɦɖɆɒɎ. 

¶ ȴɕɘɎɒɆɑɢɓɔɋ ɗɘɖəɐɘəɖɎɖɔɈɆɓɎɋ ɕɖɋɊɑɔɌɋɓɎɏ ɕɔ ɐɔɓɘɖɆɐɘɆɒ, ɒɆɐɗɎɒɆɑɢɓɔ əɝɎɘɡɈɆɤɟɎɛ ɍɆɕɖɔɗɡ ɕɔɐəɕɆɘɋɑɋɏ. 

 

ȮɓɌɎɓɎɖɎɓɉ 

ȶɆɍɈɎɘɎɋ ɗɔɇɗɘɈɋɓɓɔɉɔ ɕɖɔɎɍɈɔɊɗɘɈɆ ɗɔɈɖɋɒɋɓɓɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ ɗɑəɌɎɘ Ɏɓɗɘɖəɒɋɓɘɔɒ ɎɒɕɔɖɘɔɍɆɒɋɟɋɓɎɥ Ɉ ɗɑəɝɆɋ ɖɋɆɑɎɍɆɜɎɎ 
ȩɖəɕɕɔɏ ɕɖɔɋɐɘɔɈ ɗɘɖɔɎɘɋɑɢɗɘɈɆ/ɒɔɊɋɖɓɎɍɆɜɎɎ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ, ɝɘɔ ɔɗɔɇɋɓɓɔ ɆɐɘəɆɑɢɓɔ Ɉ ɘɋɐəɟɎɛ ɕɔɑɎɘɎɝɋɗɐɎɛ əɗɑɔɈɎɥɛ. ȳɆ 
ɊɆɓɓɡɏ ɒɔɒɋɓɘ ï 15 ɕɔɗɘɖɔɋɓɓɡɛ Ɏ ɒɔɊɋɖɓɎɍɎɖɔɈɆɓɓɡɛ ɣɓɋɖɉɔɔɇɠɋɐɘɔɈ Ɉ ȶȺ Ɏ ȷȳȩ, Ɇ ɘɆɐɌɋ ɘɋɐəɟɎɋ ɕɖɔɋɐɘɡ ɕɔ ɗɘɖɔɎɘɋɑɢɗɘɈə ȩɃȷ Ɏ 
ȸɃȷ Ɉ ɄɌɓɔɏ ȦɒɋɖɎɐɋ. ȵɖɎɗəɘɗɘɈɎɋ Ɉ ɗɋɉɒɋɓɘɋ çȮɓɌɎɓɎɖɎɓɉè ɕɔɍɈɔɑɥɋɘ ɓɆɐɆɕɑɎɈɆɘɢ ɕɔɘɋɓɜɎɆɑ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɎɓɌɎɓɎɖɎɓɉɔɈɔɉɔ 
ɔɕɡɘɆ, ɕɔɑəɝɋɓɓɔɉɔ Ɉ ɕɖɔɜɋɗɗɋ ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɋɐɘɔɈ ɈɓəɘɖɎ ȩɖəɕɕɡ, Ɋɑɥ ɋɉɔ ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɓɆ Ɉɓɋɞɓɋɒ ɖɡɓɐɋ.  

Ȱɔɓɐəɖɋɓɘɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ 

¶ ȴɕɡɘɓɆɥ əɕɖɆɈɑɋɓɝɋɗɐɆɥ ɐɔɒɆɓɊɆ ɗ ɞɎɖɔɐɎɒ ɕɔɖɘɚɋɑɋɒ ɖɋɆɑɎɍɔɈɆɓɓɡɛ ɕɖɔɋɐɘɔɈ. 

¶ ȶɆɗɘəɟɎɏ ɕɔɖɘɚɋɑɢ ɖɋɆɑɎɍəɋɒɡɛ ɕɖɔɋɐɘɔɈ, ɗɔɘɖəɊɓɎɝɋɗɘɈɔ ɗ ɐɖəɕɓɋɏɞɎɒɎ ɖɋɉɎɔɓɆɑɢɓɡɒɎ ɣɓɋɖɉɋɘɎɝɋɗɐɎɒɎ ɐɔɒɕɆɓɎɥɒɎ. 

¶ ȴɕɡɘ ɕɖɎɈɑɋɝɋɓɎɥ ɕɖɔɋɐɘɓɔɉɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ Ɏ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɕɔɊɊɋɖɌɐɎ. 

¶ ȮɗɕɔɑɢɍɔɈɆɓɎɋ ɑəɝɞɎɛ ɒɎɖɔɈɡɛ ɕɖɆɐɘɎɐ əɕɖɆɈɑɋɓɎɥ, ɗɔɔɘɈɋɘɗɘɈəɤɟɎɛ ɗɘɆɓɊɆɖɘə ɒɋɓɋɊɌɒɋɓɘɆ ɐɆɝɋɗɘɈɆ ISO 9001. 

¶ Ȩɡɗɘɖɔɋɓɓɡɋ ɔɘɓɔɞɋɓɎɥ ɗ ɔɖɉɆɓɆɒɎ ɈɑɆɗɘɎ ȶɔɗɗɎɎ Ɏ ɐɑɤɝɋɈɡɛ ɗɘɖɆɓ-ɕɆɖɘɓɦɖɔɈ. 
 



30 

 

3.7 ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɕɖɋɎɒəɟɋɗɘɈɆ  

1. ȵɖɎɗəɘɗɘɈɎɋ ɓɆ ɔɊɓɔɒ Ɏɍ ɐɖəɕɓɋɏɞɎɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɖɡɓɐɔɈ Ɉ ɒɎɖɋ6 

 
 
 

                                                             
6 ȮɗɘɔɝɓɎɐ: https://yearbook.enerdata.net/  (ɊɆɓɓɡɋ 2016 ɉɔɊɆ ɕɔ ɅɕɔɓɎɎ, ȰɆɓɆɊɋ, ȩɋɖɒɆɓɎɎ, ȺɖɆɓɜɎɎ Ɏ ɄɌɓɔɏ Ȱɔɖɋɋ ɔɘɗəɘɗɘɈəɤɘ) 
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ȰɎɘɆɏ ȷȾȦ ȮɓɊɎɥ ɅɕɔɓɎɥ ȶɔɗɗɎɥȩɋɖɒɆɓɎɥȧɖɆɍɎɑɎɥȰɆɓɆɊɆ ȺɖɆɓɜɎɥɄɌɓɆɥ Ȱɔɖɋɥ

ȸȴȵ-10 ɗɘɖɆɓ ɒɎɖɆ ɕɔ ɈɋɑɎɝɎɓɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ, ȩȨɘ

2015 2016

https://yearbook.enerdata.net/
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ȸȴȵ-10 ɣɐɔɓɔɒɎɐ ɒɎɖɆ ɕɔ ɔɇɠɋɒə ɣɓɋɖɉɔɕɔɘɖɋɇɑɋɓɎɥ, ȸȨɘ*ɝ
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ȸɖɋɘɢɋ ɒɋɗɘɔ ɗɖɋɊɎ ɉɋɓɋɖɎɖəɤɟɎɛ ɐɔɒɕɆɓɎɏ ȶȺ ɕɔ ɈɋɑɎɝɎɓɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ, ȩȨɘ
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2.  ȹɗɘɔɏɝɎɈɡɏ ɖɔɗɘ ɚɎɓɆɓɗɔɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ  
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*ȪɆɓɓɡɋ ɕɔ ȲȷȺȴ 
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3.  ȨɡɗɔɐɎɏ əɖɔɈɋɓɢ ɔɕɋɖɆɜɎɔɓɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ: ɈɈɔɊ ɓɔɈɡɛ ɒɔɟɓɔɗɘɋɏ Ɏ ɈɡɈɔɊ ɓɋɣɚɚɋɐɘɎɈɓɡɛ ɒɔɟɓɔɗɘɋɏ  
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3,1

1,8

1,3

0,3 0,2 0,2 0,2 0,1

0

0,5

1

1,5

2

2,5

3

3,5

ȩɖəɕɕɆ çȮɓɘɋɖ 
ȶȦȴè

ȩɖəɕɕɆ 
çȩɆɍɕɖɔɒ 

ɣɓɋɖɉɔɛɔɑɊɎɓɉè

ȩɖəɕɕɆ çȸ 
ȵɑɤɗè

ȵȦȴ çȱəɐɔɏɑèȵȦȴ çɃɓɋɑ 
ȶɔɗɗɎɥè

ȴȦȴ çȺɔɖɘəɒèȵȦȴ çȰɈɆɊɖɆèçȷɎɇɎɖɗɐɆɥ 
ɉɋɓɋɖɎɖəɤɟɆɥ 
ɐɔɒɕɆɓɎɥè

ȨɡɈɔɊ ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ ɗ 2011 ɉɔɊɆ ɕɔ Ɉɗɋɏ ɔɘɖɆɗɑɎ, ȩȨɘ
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4. ȨɡɗɔɐɎɏ əɖɔɈɋɓɢ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ  

Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɖɔɈɋɊɦɓɓɡɒ ȦɗɗɔɜɎɆɜɎɋɏ ɓɋɍɆɈɎɗɎɒɡɛ ɊɎɖɋɐɘɔɖɔɈ ɗɔɈɒɋɗɘɓɔ ɗ ɣɐɗɕɋɖɘɓɡɒ ɗɔɈɋɘɔɒ Ɏɍ ɕɖɋɊɗɘɆɈɎɘɋɑɋɏ ȧɆɓɐɆ ȶɔɗɗɎɎ, 
ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɎ Ɏ ȶȷȵȵ ɎɗɗɑɋɊɔɈɆɓɎɋɒ çȮɓɊɋɐɗ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ï 2016è ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɍɆɓɎɒɆɋɘ 2-ɋ ɒɋɗɘɔ Ɉ ɘɔɕ-10 
ɐɔɒɕɆɓɎɏ ȶɔɗɗɎɎ ɗ ɓɆɎɈɡɗɞɎɒɎ ɇɆɑɑɆɒɎ ɕɔ ɕɔɐɆɍɆɘɋɑɥɒ ɐɔɖɕɔɖɆɘɎɈɓɔɉɔ əɕɖɆɈɑɋɓɎɥ. ȮɗɗɑɋɊɔɈɆɓɎɋ ȦɗɗɔɜɎɆɜɎɎ ɓɋɍɆɈɎɗɎɒɡɛ 
ɊɎɖɋɐɘɔɖɔɈ ɕɖɋɊɗɘɆɈɑɋɓɔ ɓɆ ɗɆɏɘɋ:  
http://www.nand.ru/upload/medialibrary/Russian_Corporate_Governance_Index_2016.pdf  

5. ȵɖɔɚɋɗɗɎɔɓɆɑɢɓɡɏ ɒɋɓɋɊɌɒɋɓɘ, ɔɖɎɋɓɘɎɖɔɈɆɓɓɡɏ ɓɆ ɗɔɍɊɆɓɎɋ ɗɘɔɎɒɔɗɘɎ Ɋɑɥ ɆɐɜɎɔɓɋɖɔɈ 

3.8 ȵɋɖɗɕɋɐɘɎɈɡ ɖɆɍɈɎɘɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ɓɆ ɕɋɖɎɔɊ Ɋɔ 2035 ɉɔɊɆ 

ɃɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɆ ï ɗɎɗɘɋɒɔɔɇɖɆɍəɤɟɆɥ ɔɘɖɆɗɑɢ ɣɐɔɓɔɒɎɐɎ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ. ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɍɆɓɎɒɆɋɘ ɆɐɘɎɈɓəɤ ɕɔɍɎɜɎɤ 
ɕɔ Ɉɔɕɖɔɗə ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ɗ ɍɆɐɔɓɔɊɆɘɋɑɢɓɡɒɎ Ɏ ɎɗɕɔɑɓɎɘɋɑɢɓɡɒɎ ɔɖɉɆɓɆɒɎ ɈɑɆɗɘɎ ȶȺ, ɕɖɎɓɎɒɆɥ əɝɆɗɘɎɋ Ɉ ɔɇɗəɌɊɋɓɎɎ ɐɑɤɝɋɈɡɛ 
ɊɔɐəɒɋɓɘɔɈ Ɏ ɍɆɐɔɓɔɕɖɔɋɐɘɔɈ.  

ȳɆ ɊɆɓɓɡɏ ɒɔɒɋɓɘ ɔɗɓɔɈɓɡɒɎ ɖɋɉəɑɎɖəɤɟɎɒɎ ɊɔɐəɒɋɓɘɆɒɎ ɥɈɑɥɤɘɗɥ:  
1. ȵɖɔɋɐɘ. ɃɓɋɖɉɋɘɎɝɋɗɐɆɥ ɗɘɖɆɘɋɉɎɥ ȶɔɗɗɎɎ Ɋɔ 2035 ɉɔɊɆ (ȷɘɖɆɘɋɉɎɥ). 
2. ȵɖɔɋɐɘ. ȩɋɓɋɖɆɑɢɓɆɥ ɗɛɋɒɆ ɖɆɍɒɋɟɋɓɎɥ ɔɇɠɋɐɘɔɈ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ɓɆ ɕɋɖɎɔɊ Ɋɔ 2030 ɉɔɊɆ ɗ ɕɖɔɑɔɓɉɆɜɎɋɏ Ɋɔ 2035 ɉɔɊɆ 
(ȩɋɓɋɖɆɑɢɓɆɥ ɗɛɋɒɆ). 
3. ȷɛɋɒɆ Ɏ ɕɖɔɉɖɆɒɒɆ ɖɆɍɈɎɘɎɥ ȫɊɎɓɔɏ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɗɎɗɘɋɒɡ ȶɔɗɗɎɎ ɓɆ 2016ï2022 ɉɔɊɡ (ȷɎȵȶ), əɘɈɋɖɌɊɦɓɓɆɥ ɕɖɎɐɆɍɔɒ ȲɎɓɣɓɋɖɉɔ 
ȶɔɗɗɎɎ ɷ 147 ɔɘ 1 ɒɆɖɘɆ 2016 ɉɔɊɆ. 
Ȫɔɐəɒɋɓɘɡ 1 Ɏ 2 Ɉ ɓɆɗɘɔɥɟɋɋ Ɉɖɋɒɥ ɥɈɑɥɤɘɗɥ ɕɖɔɋɐɘɆɒɎ, ɔɓɎ ɓɋɔɊɓɔɐɖɆɘɓɔ ɔɇɗəɌɊɆɑɎɗɢ ɓɆ ɖɆɍɑɎɝɓɡɛ əɖɔɈɓɥɛ, Ɉ ɘɔɒ ɝɎɗɑɋ ɓɆ əɖɔɈɓɋ 
ɕɖɆɈɎɘɋɑɢɗɘɈɋɓɓɔɏ ɐɔɒɎɗɗɎɎ ɕɔ ɈɔɕɖɔɗɆɒ ɖɆɍɈɎɘɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ. ȳɆ ɓɎɛ ɔɖɎɋɓɘɎɖəɤɘɗɥ Ɉɗɋ ɎɉɖɔɐɎ ɖɡɓɐɆ ɐɆɐ ɓɆ ɔɗɓɔɈɓɡɋ 
ɕɖɔɉɓɔɍɡ ɉɔɗəɊɆɖɗɘɈɆ ɔɘɓɔɗɎɘɋɑɢɓɔ ɖɆɍɈɎɘɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ɓɆ ɕɋɖɎɔɊ Ɋɔ 2035 ɉɔɊɆ. 

ȵɋɖɎɔɊ ɖɋɆɑɎɍɆɜɎɎ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɗɘɖɆɘɋɉɎɎ ȶɔɗɗɎɎ Ɋɔ 2035 ɉɔɊɆ ɖɆɍɊɋɑɦɓ ɓɆ ɊɈɆ ɣɘɆɕɆ: ɕɋɖɈɡɏ ɣɘɆɕ ï ɔɖɎɋɓɘɎɖɔɈɔɝɓɔ Ɋɔ 2020 ɉɔɊɆ (ɗ 
ɈɔɍɒɔɌɓɔɏ ɕɖɔɑɔɓɉɆɜɎɋɏ Ɋɔ 2022 ɉɔɊɆ) Ɏ Ɉɘɔɖɔɏ ï ɔɖɎɋɓɘɎɖɔɈɔɝɓɔ ɗ 2021 ɕɔ 2035 ɉɔɊ. Ȫɑɥ ɔɜɋɓɐɎ ɕɖɋɊɑɆɉɆɋɒɡɛ ɒɋɖ Ɏ ɕɋɖɗɕɋɐɘɎɈ 
ɖɆɍɈɎɘɎɥ ȸɃȰ ɗɚɔɖɒɎɖɔɈɆɓɡ ɊɈɆ ɗɜɋɓɆɖɎɥ ɕɖɔɉɓɔɍɆ: çɐɔɓɗɋɖɈɆɘɎɈɓɡɏè Ɏ çɔɕɘɎɒɎɗɘɎɝɋɗɐɎɏè, ɐɔɘɔɖɡɋ ɔɕɖɋɊɋɑɥɤɘ ɓɎɌɓɤɤ Ɏ 
Ɉɋɖɛɓɤɤ ɉɖɆɓɎɜɡ ɈɔɍɒɔɌɓɡɛ ɎɍɒɋɓɋɓɎɏ ɕɆɖɆɒɋɘɖɔɈ ɘɔɕɑɎɈɓɔ-ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɇɆɑɆɓɗɆ (ȸɃȧ).  

Ȩ ɝɆɗɘɎ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ Ɏ ɘɋɕɑɔɗɓɆɇɌɋɓɎɥ Ɉ ȷɘɖɆɘɋɉɎɎ ɕɋɖɋɝɎɗɑɋɓɡ ɒɋɖɡ, Ɉ ɗɑəɝɆɋ ɖɋɆɑɎɍɆɜɎɎ ɐɔɘɔɖɡɛ ɈɔɍɒɔɌɋɓ ɕɖɎɖɔɗɘ 
ɕɖɔɎɍɈɔɊɗɘɈɆ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ ɐ 2020 ɉɔɊə ɓɆ 4ï5%, Ɇ ɐ 2035 ɉɔɊə ï ɓɆ 30ï38%, ɕɖɎ əɈɋɑɎɝɋɓɎɎ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ 
ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ɓɆ 13ï16% (ɗ 248 Ɋɔ 281ï289 ȩȨɘ). 
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ȰɔɓɗɋɖɈɆɘɎɈɓɡɏ ɗɜɋɓɆɖɎɏ                                                ȴɕɘɎɒɎɗɘɎɝɋɗɐɎɏ ɗɜɋɓɆɖɎɏ 

 

 

ȷɔɉɑɆɗɓɔ ɕɖɔɉɓɔɍɆɒ ȲɎɓɣɓɋɖɉɔ ȶɔɗɗɎɎ, ɕɔɘɖɋɇɑɋɓɎɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ əɈɋɖɋɓɓɔ ɖɆɗɘɦɘ ï ɇɔɑɋɋ ɝɋɒ ɓɆ 1% Ɉ ɉɔɊ, Ɉ ɖɋɍəɑɢɘɆɘɋ ɝɋɉɔ ɐ 2035 
ɉɔɊə ɕɔɘɖɋɇɑɋɓɎɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ əɈɋɑɎɝɎɘɗɥ ɓɆ 24%. ȵɖɎ ɣɘɔɒ Ɏ ɉɔɗəɊɆɖɗɘɈɔ, Ɏ ɐɔɒɕɆɓɎɎ ɕɔɓɎɒɆɤɘ, ɝɘɔ ɐ 2035 ɉɔɊə ɔɇɔɖəɊɔɈɆɓɎɋ 
ɇəɊɋɘ əɗɘɆɖɋɈɆɘɢ. ȳɆ ɗɋɉɔɊɓɥɞɓɎɏ ɒɔɒɋɓɘ ɔɐɔɑɔ 54% ɔɇɔɖəɊɔɈɆɓɎɥ ɣɓɋɖɉɔɗɎɗɘɋɒɡ (ɔɚɎɜɎɆɑɢɓɡɋ ɊɆɓɓɡɋ ȲɎɓɣɓɋɖɉɔ) ɓɆɛɔɊɎɘɗɥ ɍɆ 
ɕɖɋɊɋɑɆɒɎ ɓɔɖɒɆɘɎɈɓɔɉɔ ɗɖɔɐɆ ɣɐɗɕɑəɆɘɆɜɎɎ ɑɎɇɔ ɕɆɖɐɔɈɔɉɔ ɖɋɗəɖɗɆ.  

 

Ȯɍ ɊɆɓɓɡɛ ɕɖɔɋɐɘɆ ȩɋɓɋɖɆɑɢɓɔɏ ɗɛɋɒɡ ɖɆɍɒɋɟɋɓɎɥ ɔɇɠɋɐɘɔɈ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ɓɆ ɕɋɖɎɔɊ Ɋɔ 2030 ɉɔɊɆ ɗ ɕɖɔɑɔɓɉɆɜɎɋɏ Ɋɔ 2035 ɉɔɊɆ 
ɗɑɋɊəɋɘ, ɝɘɔ 129 ȩȨɘ ɊɋɏɗɘɈəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ ȸɃȷ ɊɔɗɘɎɉɆɤɘ ɕɖɋɊɋɑɔɈ ɕɆɖɐɔɈɔɉɔ ɖɋɗəɖɗɆ, Ɏɍ ɓɎɛ ɕɖɎɍɓɆɓɔ ɜɋɑɋɗɔɔɇɖɆɍɓɡɒ 
ɒɔɊɋɖɓɎɍɎɖɔɈɆɘɢ 76 ȩȨɘ. Ȩ ɗɈɥɍɎ ɗ ɣɘɎɒ, ɝɘɔɇɡ Ɉ ɕɋɖɗɕɋɐɘɎɈɋ ɓɋ ɗɘɔɑɐɓəɘɢɗɥ ɗ ɊɋɚɎɜɎɘɔɒ ɉɋɓɋɖɆɜɎɎ, ɓɋɔɇɛɔɊɎɒɔ ɖɆɍɖɆɇɔɘɆɘɢ 
ɒɋɛɆɓɎɍɒɡ ɕɔɊɊɋɖɌɐɎ ɒɔɊɋɖɓɎɍɆɜɎɎ/ɍɆɒɋɟɋɓɎɥ ɉɋɓɋɖɎɖəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ. 
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ȷɔɉɑɆɗɓɔ ɕɖɔɋɐɘə ȩɋɓɋɖɆɑɢɓɔɏ ɗɛɋɒɡ ɖɆɍɈɎɘɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ Ɋɔ 2035 ɉɔɊɆ, Ɉ ȶɔɗɗɎɎ ɔɌɎɊɆɋɘɗɥ ɓɋɐɔɘɔɖɔɋ ɎɍɒɋɓɋɓɎɋ ɗɘɖəɐɘəɖɡ 
ɘɋɕɑɔɈɔɏ ɉɋɓɋɖɆɜɎɎ. Ȫɔ 2030 ɉɔɊɆ ɗɘɖəɐɘəɖɆ ɘɋɕɑɔɈɔɏ ɉɋɓɋɖɆɜɎɎ ɔɗɘɆɓɋɘɗɥ ɕɖɎɒɋɖɓɔ Ɉ ɘɔɒ Ɍɋ ɗɔɗɘɔɥɓɎɎ, Ɇ ɐ 2035 ɉɔɊə ɕɖɔɎɍɔɏɊɋɘ 
ɓɋɐɔɘɔɖɔɋ əɈɋɑɎɝɋɓɎɋ ɊɔɑɎ əɉɔɑɢɓɔɏ ɉɋɓɋɖɆɜɎɎ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɉɆɍɔɈɔɏ ɉɋɓɋɖɆɜɎɎ. 

 

ȷɋɉɔɊɓɥ çȮɓɘɋɖ ȶȦȴè, ɐɆɐ Ɏ Ɉɗɥ ɔɘɖɆɗɑɢ, ɗɘɔɎɘ ɕɋɖɋɊ ɑɎɜɔɒ ɗɋɖɢɦɍɓɔɉɔ ɈɡɍɔɈɆ, ɗɈɥɍɆɓɓɔɉɔ ɗ ɓɋɔɇɛɔɊɎɒɔɗɘɢɤ ɒɔɊɋɖɓɎɍɆɜɎɎ ɗɘɆɖɋɤɟɎɛ 
ɒɔɟɓɔɗɘɋɏ Ɏ ɖɆɍɖɆɇɔɘɐɎ ɊɋɏɗɘɈɋɓɓɡɛ ɒɋɛɆɓɎɍɒɔɈ ɕɖɎɈɑɋɝɋɓɎɥ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɋ ɕɖɔɋɐɘɡ. 

ȴɊɎɓ Ɏɍ ɐɑɤɝɋɈɡɛ ɕɖɔɋɐɘɔɈ, ɓɆɕɖɆɈɑɋɓɓɡɛ ɓɆ ɕɔɈɡɞɋɓɎɋ ɐɆɐ ɣɚɚɋɐɘɎɈɓɔɗɘɎ, ɘɆɐ Ɏ ɓɆɊɦɌɓɔɗɘɎ, ï ɕɖɔɉɖɆɒɒɆ ɈɡɈɔɊɆ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ 
ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ. ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɔɊɓɔɏ Ɏɍ ɕɋɖɈɡɛ Ɉ ɔɘɖɆɗɑɎ ɔɗɔɍɓɆɑɆ ɓɋɔɇɛɔɊɎɒɔɗɘɢ ɎɍɒɋɓɋɓɎɥ ɗɔɗɘɆɈɆ Ɉɐɑɤɝɦɓɓɔɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ, Ɏ ɘɔɑɢɐɔ ɍɆ 2016 ɉɔɊ ɐɔɒɕɆɓɎɥ ɈɡɈɋɑɆ ɇɔɑɋɋ 0,8 ȩȨɘ ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ, ɝɘɔ ɕɖɎɈɋɑɔ ɐ ɍɓɆɝɎɘɋɑɢɓɔɒə ɕɔɈɡɞɋɓɎɤ 
ɖɋɓɘɆɇɋɑɢɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ. ȷ əɝɋɘɔɒ ɗəɟɋɗɘɈɋɓɓɔɉɔ ɕɔɑɔɌɎɘɋɑɢɓɔɉɔ ɣɚɚɋɐɘɆ Ɋɑɥ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ Ɏ ɚɎɓɆɓɗɔɈɡɛ 
ɖɋɍəɑɢɘɆɘɔɈ ɐɔɒɕɆɓɎɎ, ɔɕɘɎɒɎɍɆɜɎɔɓɓɆɥ ɖɆɇɔɘɆ Ɉ ɣɘɔɒ ɓɆɕɖɆɈɑɋɓɎɎ ɇəɊɋɘ ɕɖɔɊɔɑɌɋɓɆ Ɉ ɇɑɎɌɆɏɞɎɋ ɉɔɊɡ. ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɗɘɆɈɎɘ 
ɕɋɖɋɊ ɗɔɇɔɏ ɆɒɇɎɜɎɔɍɓɡɋ ɍɆɊɆɝɎ ɓɆ 2017 ɉɔɊ ɕɔ Ɉɗɋɒ ɗɋɉɒɋɓɘɆɒ ɇɎɍɓɋɗɆ.  

 

71,3% 71,4% 71,5% 71,4% 70,5%

24,5% 24,4% 24,6% 24,9% 26,1%

3,6% 3,6% 3,3% 3,1% 3,0%

0,6% 0,6% 0,6% 0,5% 0,4%

2014 2020 2025 2030 2035

ȷɘɖəɐɘəɖɆ Ɏɗɕɔɑɢɍəɋɒɔɉɔ ɘɔɕɑɎɈɆ

ȩɆɍ ȹɉɔɑɢȳɋɚɘɋɘɔɕɑɎɈɔȵɖɔɝɋɋ ɘɔɕɑɎɈɔ
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4  ȷɘɖɆɘɋɉɎɥ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɏ ɋɦ ɖɋɆɑɎɍɆɜɎɥ  

 ȷɘɖɆɘɋɉɎɥ Ɏ ɊɔɑɉɔɗɖɔɝɓɆɥ ɕɖɔɉɖɆɒɒɆ ɖɆɍɈɎɘɎɥ 

ȲɎɗɗɎɥ Ɏ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ ɜɋɑɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 

ȲɎɗɗɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɍɆɐɑɤɝɆɋɘɗɥ Ɉ ɗɔɊɋɏɗɘɈɎɎ əɗɘɔɏɝɎɈɔɒə ɖɆɍɈɎɘɎɤ ɣɐɔɓɔɒɎɐɎ Ɏ ɕɔɈɡɞɋɓɎɤ ɐɆɝɋɗɘɈɆ ɌɎɍɓɎ ɓɆɗɋɑɋɓɎɥ Ɉɔ 
Ɉɗɋɛ ɖɋɉɎɔɓɆɛ ɕɖɎɗəɘɗɘɈɎɥ ȩɖəɕɕɡ ɍɆ ɗɝɦɘ ɔɇɋɗɕɋɝɋɓɎɥ ɓɆɊɦɌɓɔɉɔ ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɥ, əɊɔɈɑɋɘɈɔɖɋɓɎɥ ɖɆɗɘəɟɋɉɔ ɗɕɖɔɗɆ ɓɆ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɤ Ɏ ɕɖɎɒɋɓɋɓɎɥ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɘɋɛɓɔɑɔɉɎɏ Ɉ ɔɇɑɆɗɘɎ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ. 

ȷɘɖɆɘɋɉɎɝɋɗɐɎɒɎ ɜɋɑɥɒɎ ȩɖəɕɕɡ ɥɈɑɥɤɘɗɥ: 

¶ ɗɔɛɖɆɓɋɓɎɋ ɑɎɊɋɖɗɐɎɛ ɕɔɍɎɜɎɏ Ɉ ɖɔɗɗɎɏɗɐɔɏ ɣɓɋɖɉɋɘɎɐɋ; 
¶ ɔɇɋɗɕɋɝɋɓɎɋ ɑɎɊɋɖɗɘɈɆ ɗɖɋɊɎ ɖɔɗɗɎɏɗɐɎɛ ɣɓɋɖɉɔɐɔɒɕɆɓɎɏ Ɉ ɔɇɑɆɗɘɎ ɣɚɚɋɐɘɎɈɓɔɗɘɎ əɕɖɆɈɑɋɓɎɥ ɣɓɋɖɉɔɆɐɘɎɈɆɒɎ, ɔɗɔɇɔɋ ɈɓɎɒɆɓɎɋ 
ɕɖɎ ɣɘɔɒ əɊɋɑɥɋɘɗɥ ɈɓɋɊɖɋɓɎɤ ɎɓɓɔɈɆɜɎɏ Ɏ ɕɔɈɡɞɋɓɎɤ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ; 

¶ ɗɔɊɋɏɗɘɈɎɋ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɇɋɍɔɕɆɗɓɔɗɘɎ Ɏ ɔɇɋɗɕɋɝɋɓɎɤ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɎɓɘɋɖɋɗɔɈ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ; 
¶ ɖɔɗɘ ɆɐɜɎɔɓɋɖɓɔɏ ɗɘɔɎɒɔɗɘɎ;  
¶ ɖɆɗɞɎɖɋɓɎɋ ɕɖɎɗəɘɗɘɈɎɥ ɓɆ ɜɋɑɋɈɡɛ ɍɆɖəɇɋɌɓɡɛ ɖɡɓɐɆɛ, Ɇ ɘɆɐɌɋ ɕɖɔɊɈɎɌɋɓɎɋ ɓɆ ɍɆɖəɇɋɌɓɡɋ ɖɡɓɐɎ ɖɔɗɗɎɏɗɐɔɏ ɕɖɆɐɘɎɐɎ Ɏ 
ɖɋɞɋɓɎɏ Ɉ ɗɚɋɖɋ ɣɓɋɖɉɋɘɎɐɎ. 

ȷɘɖɆɘɋɉɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ ɕɋɖɎɔɊ Ɋɔ 2020 ɉɔɊɆ (ɊɆɑɋɋ ɕɔ ɘɋɐɗɘə ɘɆɐɌɋ ï ȷɘɖɆɘɋɉɎɥ) ɇɡɑɆ əɘɈɋɖɌɊɋɓɆ ɖɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè7 13.03.2014. Ȩ ɊɋɐɆɇɖɋ 2014 ɉɔɊɆ ȷɘɖɆɘɋɉɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɕɋɖɎɔɊ Ɋɔ 2020 ɉɔɊɆ ɇɡɑɆ ɈɡɓɋɗɋɓɆ ɓɆ 
ɖɆɗɗɒɔɘɖɋɓɎɋ ȵɖɆɈɎɘɋɑɢɗɘɈɋɓɓɔɏ ɐɔɒɎɗɗɎɎ ɕɔ ɈɔɕɖɔɗɆɒ ɖɆɍɈɎɘɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ Ɉ ɐɆɝɋɗɘɈɋ Ȫɔɑɉɔɗɖɔɝɓɔɏ ɕɖɔɉɖɆɒɒɡ ɖɆɍɈɎɘɎɥ 
(ɊɆɑɋɋ ɕɔ ɘɋɐɘɗə ɘɆɐɌɋ ï Ȫȵȶ) Ɏ ɔɊɔɇɖɋɓɆ ɇɋɍ ɎɍɒɋɓɋɓɎɏ8.  

ȷɘɖɆɘɋɉɎɥ/Ȫȵȶ ɈɐɑɤɝɆɋɘ Ɉ ɗɋɇɥ ɜɋɑɋɈɔɋ ɈɎɊɋɓɎɋ, ɒɎɗɗɎɤ Ɏ ɗɘɖɆɘɋɉɎɝɋɗɐɎɋ ɜɋɑɎ, Ɏ ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɡɋ ɕɔɐɆɍɆɘɋɑɎ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɉɔɖɎɍɔɓɘɋ Ɋɔ 2020 ɉɔɊɆ, Ɇ ɘɆɐɌɋ ɕɋɖɋɝɋɓɢ ɕɖɎɔɖɎɘɋɘɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ ɖɆɍɈɎɘɎɥ, ɐɑɤɝɋɈɡɛ ɒɋɖɔɕɖɎɥɘɎɏ, 
ɜɋɑɋɈɡɛ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ Ɏ Ɏɛ ɍɓɆɝɋɓɎɏ Ɉ ɖɆɍɖɋɍɋ əɐɆɍɆɓɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ ɖɆɍɈɎɘɎɥ Ɏ Ɋɖ.  

Ȱ 2020 ɉɔɊə ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɊɔɑɌɓɔ ɗɘɆɘɢ ɉɑɔɇɆɑɢɓɔɏ ɐɔɒɕɆɓɎɋɏ ï ɔɊɓɎɒ Ɏɍ ɐɑɤɝɋɈɡɛ ɎɉɖɔɐɔɈ ɓɆ ɒɎɖɔɈɔɒ ɣɓɋɖɉɔɖɡɓɐɋ Ɏ ɑɎɊɋɖɔɒ 
ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɔɘɖɆɗɑɎ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ, ɔɇɋɗɕɋɝɎɈɆɤɟɎɒ ɓɆɎɇɔɑɋɋ ɣɚɚɋɐɘɎɈɓɔɋ əɕɖɆɈɑɋɓɎɋ ɆɐɘɎɈɆɒɎ, ɝɘɔ ɇəɊɋɘ 
ɛɆɖɆɐɘɋɖɎɍɔɈɆɘɢɗɥ Ɉ ɘɔɒ ɝɎɗɑɋ ɗɑɋɊəɤɟɎɒ: 

¶ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɇɋɗɕɋɝɎɈɆɋɘ əɗɘɔɏɝɎɈɡɏ ɖɔɗɘ ɆɐɜɎɔɓɋɖɓɔɏ ɗɘɔɎɒɔɗɘɎ Ɉ Ɋɔɑɉɔɗɖɔɝɓɔɏ ɕɋɖɗɕɋɐɘɎɈɋ; 
¶ ȵȦȴ çȮɓɘɋɖ ȶȦȴè əɕɖɆɈɑɥɋɘ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɡɒ ɕɔɖɘɚɋɑɋɒ ɆɐɘɎɈɔɈ, ɖɋɆɑɎɍəɥ ɜɋɑɎ ɆɐɜɎɔɓɋɖɔɈ Ɏ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɕɔɑɎɘɎɐɎ 
ȶɔɗɗɎɎ: 

                                                             
7 ȵɖɔɘɔɐɔɑ ɔɘ 17.03.2014 ɷ  110. 
8 ȵɖɔɘɔɐɔɑ ɔɘ 27.12.2014 ɷ  18. 
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- ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɕɖɎɗəɘɗɘɈəɋɘ Ɉ ɖɆɍɑɎɝɓɡɛ ɗɋɉɒɋɓɘɆɛ ɜɋɕɔɝɐɎ ɗɔɍɊɆɓɎɥ ɗɘɔɎɒɔɗɘɎ Ɉ ɣɓɋɖɉɋɘɎɐɋ ï ɔɘ ɕɖɔɋɐɘɎɖɔɈɆɓɎɥ Ɏ 
ɗɘɖɔɎɘɋɑɢɗɘɈɆ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɔɇɠɋɐɘɔɈ Ɋɔ ɖɆɗɕɖɋɊɋɑɋɓɎɥ Ɏ ɗɇɡɘɆ ɐɔɓɋɝɓɡɒ ɕɔɘɖɋɇɎɘɋɑɥɒ, ï ɊɔɗɘɎɉɆɥ ɒəɑɢɘɎɕɑɎɐɆɘɎɈɓɡɛ 
ɗɎɓɋɖɉɋɘɎɝɋɗɐɎɛ ɣɚɚɋɐɘɔɈ; 

- ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɇɑɆɊɆɋɘ ɗɇɆɑɆɓɗɎɖɔɈɆɓɓɡɒ ɕɔɖɘɚɋɑɋɒ ɣɚɚɋɐɘɎɈɓɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ, ɍɆɓɎɒɆɥ ɔɘɈɋɘɗɘɈɋɓɓəɤ 
ɕɔɍɎɜɎɤ Ɉ ɗɚɋɖɋ ɔɛɖɆɓɡ ɔɐɖəɌɆɤɟɋɏ ɗɖɋɊɡ; 

- ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɎɉɖɆɋɘ ɈɆɌɓəɤ ɖɔɑɢ Ɉ ɔɇɑɆɗɘɎ ɎɓɘɋɉɖɆɜɎɎ ɓɆɜɎɔɓɆɑɢɓɡɛ ɣɓɋɖɉɔɗɎɗɘɋɒ Ɏ əɗɎɑɋɓɎɥ ɗɈɥɍɋɏ ɒɋɌɊə 
ɣɓɋɖɉɔɖɡɓɐɆɒɎ, Ɇ ɘɆɐɌɋ ɥɈɑɥɋɘɗɥ ɔɊɓɎɒ Ɏɍ ɐɖəɕɓɋɏɞɎɛ ɉɑɔɇɆɑɢɓɡɛ ɣɓɋɖɉɔɘɖɋɏɊɋɖɔɈ ɕɔ ɔɇɠɦɒə ɘɔɖɉɔɈɡɛ ɔɕɋɖɆɜɎɏ; 

- ȶɋɆɑɎɍəɋɒɡɋ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɕɖɔɋɐɘɡ Ɏ ɖɋɞɋɓɎɥ Ɉ ɔɇɑɆɗɘɎ ɎɓɌɎɓɎɖɎɓɉɆ, ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɉɓɔɗɥɘ 
ɍɓɆɝɎɒɡɏ ɈɐɑɆɊ Ɉ ɖɋɞɋɓɎɋ ɍɆɊɆɝɎ ɒɔɊɋɖɓɎɍɆɜɎɎ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ Ɏ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ; 

¶ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ï ɔɊɎɓ Ɏɍ ɐɑɤɝɋɈɡɛ ɎɉɖɔɐɔɈ ɓɆ ɒɎɖɔɈɔɒ ɣɓɋɖɉɋɘɎɝɋɗɐɔɒ ɖɡɓɐɋ, ɓɆɊɦɌɓɡɏ ɕɆɖɘɓɦɖ ɐɖəɕɓɋɏɞɎɛ 
ɣɓɋɖɉɔɐɔɒɕɆɓɎɏ ɒɎɖɆ. 

ȸɆɇɑɎɜɆ. ȴɗɓɔɈɓɡɋ ɜɋɑɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ȩɖəɕɕɡ Ɉ ɊɎɓɆɒɎɐɋ, ɗ ɕɖɔɉɓɔɍɔɒ ɓɆ 2020 ɉ.  

ȵɔɐɆɍɆɘɋɑɢ ȺɆɐɘ 2014 ɉ. ȺɆɐɘ 2015 ɉ. ȺɆɐɘ 2016  ɉ. ȵɑɆɓ 2020 ɉ. 
EBITDA,  ɒɑɖɊ ɖəɇ. 56,3 72,4 96,3 >100 
EBITDA margin , % 7,6% 8,7% 11,1% >8,7% 
ȴɇɠɦɒ ɈɓɋɞɓɋɘɔɖɉɔɈɡɛ ɔɕɋɖɆɜɎɏ, ɒɑɖɊ ɐȨɘ*ɝ 17,5 19,0 20,1 >10,7 
Ȫɔɑɥ ɓɆ ɖɔɗɗɎɏɗɐɔɒ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ, %* 16,0% 16,2% 17,3% >16,0% 

Ȩ ɜɋɑɥɛ ɔɇɋɗɕɋɝɋɓɎɥ ɐɔɓɘɖɔɑɥ ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɎ/Ȫȵȶ çȮɓɘɋɖ ȶȦȴè Ɉ ɔɇɟɋɗɘɈɋ ɓɆ ɋɌɋɉɔɊɓɔɏ ɔɗɓɔɈɋ ɚɔɖɒɎɖəɤɘɗɥ ȷɘɖɆɘɋɉɎɝɋɗɐɎɋ 
ɕɖɎɔɖɎɘɋɘɡ ɖɆɍɈɎɘɎɥ, ɕɖɋɊɗɘɆɈɑɥɤɟɎɋ ɗɔɇɔɏ ɔɕɖɋɊɋɑɋɓɓɡɏ ɓɆɇɔɖ ɗɘɖɆɘɋɉɎɝɋɗɐɎ ɈɆɌɓɡɛ Ɏ ɕɖɎɔɖɎɘɋɘɓɡɛ ɍɆɊɆɝ Ɉɋɖɛɓɋɉɔ əɖɔɈɓɥ, 
ɈɐɑɤɝɆɥ ɐɔɑɎɝɋɗɘɈɋɓɓɡɋ ɕɔɐɆɍɆɘɋɑɎ Ɏ ɕɖɔɉɖɆɒɒɓɡɋ ɒɋɖɔɕɖɎɥɘɎɥ, ɈɡɕɔɑɓɋɓɎɋ ɐɔɘɔɖɡɛ ɓɋɔɇɛɔɊɎɒɔ Ɉ ɜɋɑɥɛ ɖɋɆɑɎɍɆɜɎɎ 
ȷɘɖɆɘɋɉɎɎ/Ȫȵȶ.  

ȵɖɎɔɖɎɘɋɘɡ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ ɓɆ 2016 ɉɔɊ 

ȷɘɖɆɘɋɉɎɝɋɗɐɎɋ ɕɖɎɔɖɎɘɋɘɡ ɓɆ 2016 ɉɔɊ ɇɡɑɎ əɘɈɋɖɌɊɋɓɡ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè9 25.12.2015 Ɏ ɗɚɔɖɒɎɖɔɈɆɓɡ Ɉ ɖɆɍɖɋɍɋ 
ɕɖɎɔɖɎɘɋɘɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ ɖɆɍɈɎɘɎɥ ȷɘɖɆɘɋɉɎɎ/Ȫȵȶ ȴɇɟɋɗɘɈɆ, ɈɐɑɤɝɆɥ ɘɆɐɎɋ ɓɆɕɖɆɈɑɋɓɎɥ, ɐɆɐ: 

¶ ɣɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ Ɏ ɘɋɕɑɔɈɔɏ ɇɎɍɓɋɗ;  
¶ ɖɋɒɔɓɘɓɔ-ɗɋɖɈɎɗɓɔɋ ɔɇɗɑəɌɎɈɆɓɎɋ; 
¶ ɖɔɍɓɎɝɓɡɏ ɇɎɍɓɋɗ;  
¶ ɈɓɋɞɓɋɘɔɖɉɔɈɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ; 
¶ ɒɋɌɊəɓɆɖɔɊɓɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ; 
¶ ɎɓɌɎɓɎɖɎɓɉ Ɏ ɖɆɗɕɖɋɊɋɑɋɓɓɆɥ ɉɋɓɋɖɆɜɎɥ; 
¶ ɎɓɓɔɈɆɜɎɎ; 
¶ ɐɆɊɖɔɈɆɥ ɕɔɑɎɘɎɐɆ Ɏ ɕɖɔɎɍɈɔɊɎɘɋɑɢɓɔɗɘɢ ɘɖəɊɆ; 
¶ ɎɓɈɋɗɘɎɜɎɔɓɓɆɥ ɕɖɎɈɑɋɐɆɘɋɑɢɓɔɗɘɢ Ɏ ɚɎɓɆɓɗɔɈɆɥ əɗɘɔɏɝɎɈɔɗɘɢ; 

                                                             
9 ȵɖɔɘɔɐɔɑ ɔɘ 28.12.2015 ɷ  159. 
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¶ ɐɔɖɕɔɖɆɘɎɈɓɡɋ ɗɋɖɈɎɗɡ Ɏ ɗɎɗɘɋɒɆ əɕɖɆɈɑɋɓɎɥ. 
 

ȦəɊɎɘɔɖɔɒ ɕɖɔɈɋɊɋɓɆ ɕɖɔɈɋɖɐɆ ȴɘɝɋɘɆ ɔ ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɎɔɖɎɘɋɘɔɈ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɍɆ 2016 ɉ., ɕɔ 

ɖɋɍəɑɢɘɆɘɆɒ ɐɔɘɔɖɔɏ ȩɖəɕɕɋ çȮɓɘɋɖ ȶȦȴè ɕɖɋɊɔɗɘɆɈɑɋɓɡ ȴɘɝɋɘ ɔɇ ɆəɊɎɘɋ ȴɘɝɋɘɆ ɔ ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɎɔɖɎɘɋɘɔɈ ɖɆɍɈɎɘɎɥ 

ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɍɆ 2016 ɉ. (ɈɡɊɆɓ 21.04.2017), ɗɔɊɋɖɌɆɟɎɏ ɕɔɊɘɈɋɖɌɊɋɓɎɋ ɘɔɉɔ, ɝɘɔ ɓɆ ɔɗɓɔɈɆɓɎɎ ɕɖɔɈɋɊɋɓɓɡɛ ɕɖɔɜɋɊəɖ ɓɋ ɇɡɑɎ 

ɔɇɓɆɖəɌɋɓɡ ɚɆɐɘɡ, ɐɔɘɔɖɡɋ ɕɔɍɈɔɑɥɑɎ ɇɡ ɕɔɑɆɉɆɘɢ, ɝɘɔ ɎɓɚɔɖɒɆɜɎɥ Ɉ ȴɘɝɋɘɋ ɓɋ ɔɘɖɆɌɆɋɘ ɊɔɗɘɔɈɋɖɓɔ Ɉɔ Ɉɗɋɛ ɗəɟɋɗɘɈɋɓɓɡɛ ɆɗɕɋɐɘɆɛ: 

¶ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ ɕɔ ɖɋɆɑɎɍɆɜɎɎ ȷȵȶ Ɏ ɈɡɕɔɑɓɋɓɎɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɍɆ ɉɔɊ, ɍɆɐɔɓɝɎɈɞɎɏɗɥ 31 ɊɋɐɆɇɖɥ 
2016 ɉɔɊɆ; 

¶ ɕɖɎɝɎɓɡ ɓɋɈɡɕɔɑɋɓɓɎɥ ɕɔɐɆɍɆɘɋɑɋɏ Ɏ ɍɆɊɆɝ, Ɉɐɑɤɝɋɓɓɡɛ Ɉ ȷȵȶ, Ɏ ɔɘɐɑɔɓɋɓɎɏ ɚɆɐɘɎɝɋɗɐɎɛ ɍɓɆɝɋɓɎɏ ɕɔɐɆɍɆɘɋɑɋɏ ɖɋɍəɑɢɘɆɘɔɈ 
ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ ɔɘ ɕɖɋɊəɗɒɔɘɖɋɓɓɡɛ ȷȵȶ ɓɆ ɉɔɊ, ɍɆɐɔɓɝɎɈɞɎɏɗɥ 31 ɊɋɐɆɇɖɥ 2016 ɉɔɊɆ. 

 

ȵɖɎɔɖɎɘɋɘɡ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ ɓɆ 2017 ɉɔɊ 

ȷɘɖɆɘɋɉɎɝɋɗɐɎɋ ɕɖɎɔɖɎɘɋɘɡ ɓɆ 2017 ɉɔɊ ɗɚɔɖɒɎɖɔɈɆɓɡ ɗ əɝɋɘɔɒ ɕɖɎɔɖɎɘɋɘɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ 2016 ɉɔɊɆ, ɔɗɓɔɈɓɔɋ ɈɓɎɒɆɓɎɋ əɊɋɑɋɓɔ 
ɐɔɖɕɔɖɆɘɎɈɓɡɒ ɗɋɖɈɎɗɆɒ, ɗɈɥɍɆɓɓɡɒ ɗ ɖɆɍɈɎɘɎɋɒ ɍɆɐəɕɔɝɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ10. ȵɖɎɔɖɎɘɋɘɡ əɘɈɋɖɌɊɋɓɡ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè11 23.12.2016. 

ȧɑɆɉɔɊɆɖɥ ȷɘɖɆɘɋɉɎɝɋɗɐɎɒ ɕɖɎɔɖɎɘɋɘɆɒ ɖɆɍɈɎɘɎɥ (ȷȵȶ) ɘɆɐɌɋ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɈɍɆɎɒɔɗɈɥɍɢ ɒɔɘɎɈɆɜɎɎ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ɏ 
ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ Ɏ ɗɎɗɘɋɒɡ ɗɘɖɆɘɋɉɎɝɋɗɐɔɉɔ əɕɖɆɈɑɋɓɎɥ (Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔ ɒɆɘɋɖɎɆɑɢɓɔɒ ɗɘɎɒəɑɎɖɔɈɆɓɎɎ ȵɖɋɊɗɋɊɆɘɋɑɥ 
ȵɖɆɈɑɋɓɎɥ Ɏ ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè). Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ əɘɈɋɖɌɊɦɓɓɡɒ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȷɘɆɓɊɆɖɘɔɒ ɕɖɔɈɋɊɋɓɎɥ 
ɆəɊɎɘɔɖɗɐɔɏ ɕɖɔɈɋɖɐɎ ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɎ /  Ȫɔɑɉɔɗɖɔɝɓɔɏ ɕɖɔɉɖɆɒɒɡ ɖɆɍɈɎɘɎɥ (Ȫȵȶ) ȵȦȴ çȮɓɘɋɖ ȶȦȴè12 ɔɜɋɓɐɆ ɗɘɋɕɋɓɎ 
ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɎ/Ȫȵȶ ɍɆ ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɝɋɖɋɍ ɆəɊɎɘ ȴɘɝɦɘɆ ɔ ɖɋɆɑɎɍɆɜɎɎ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɎɔɖɎɘɋɘɔɈ ɖɆɍɈɎɘɎɥ 
ȴɇɟɋɗɘɈɆ. ȪɋɏɗɘɈəɤɟɎɏ ɕɔɖɥɊɔɐ ɚɔɖɒɎɖɔɈɆɓɎɥ ȷȵȶ, Ɇ ɘɆɐɌɋ ɕɔɊɉɔɘɔɈɐɎ ȴɘɝɦɘɆ ɔ ɖɋɆɑɎɍɆɜɎɎ ȷȵȶ əɘɈɋɖɌɊɦɓ ɕɖɎɐɆɍɔɒ ɔɘ 25.12.2015 
ɷ  ȮȶȦȴ/720. 

ȰɑɤɝɋɈɡɋ ɕɖɔɉɖɆɒɒɡ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 

ȷɔɉɑɆɗɓɔ ɊɋɏɗɘɈəɤɟɋɏ ɗɎɗɘɋɒɋ əɕɖɆɈɑɋɓɎɥ, Ɉ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɇɋɗɕɋɝɋɓɆ ɎɓɘɋɉɖɆɜɎɥ ɗɎɗɘɋɒɡ ɗɘɖɆɘɋɉɎɝɋɗɐɔɉɔ əɕɖɆɈɑɋɓɎɥ ɗ 
ɗɎɗɘɋɒɆɒɎ ɇɎɍɓɋɗ-ɕɑɆɓɎɖɔɈɆɓɎɥ, ɆɓɆɑɎɍɆ Ɏ ɐɔɓɘɖɔɑɥ ɣɐɔɓɔɒɎɝɋɗɐɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ; ɗɎɗɘɋɒɔɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɖɔɉɓɔɍɎɖɔɈɆɓɎɥ Ɏ 
ɆɓɆɑɎɍɆ; ɗɎɗɘɋɒɔɏ əɕɖɆɈɑɋɓɎɥ ɎɓɓɔɈɆɜɎɔɓɓɔɏ Ɋɋɥɘɋɑɢɓɔɗɘɢɤ Ɏ Ɋɖ., Ɉ ɘɔɒ ɝɎɗɑɋ ɕɔɗɖɋɊɗɘɈɔɒ ɊɋɘɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɎ /  Ȫɔɑɉɔɗɖɔɝɓɔɏ 
ɕɖɔɉɖɆɒɒɡ ɖɆɍɈɎɘɎɥ Ɉ ɖɆɒɐɆɛ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɛ ɐɑɤɝɋɈɡɛ ɕɖɔɉɖɆɒɒ. 

ȵɖɔɉɖɆɒɒɆ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ ɕɋɖɎɔɊ Ɋɔ 2020 ɉɔɊɆ ɗ ɕɋɖɗɕɋɐɘɎɈɔɏ Ɋɔ 2025 ɉɔɊɆ əɘɈɋɖɌɊɋɓɆ 
ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ13 28.10.2016 Ɏ Ɉ ɘɔɒ ɝɎɗɑɋ ɈɐɑɤɝɆɋɘ ɓɆɇɔɖ ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɘɆɐɎɒ ɓɆɕɖɆɈɑɋɓɎɥɒ, ɐɆɐ ɕɔɈɡɞɋɓɎɋ 
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11 ȵɖɔɘɔɐɔɑ ɔɘ 23.12.2016 ɷ  188. 
12 ȵɖɔɘɔɐɔɑ ɔɘ 24.11.2014 ɷ  126. 
13 ȵɖɔɘɔɐɔɑ ɔɘ 31.10.2016 ɷ  183. 



41 

 

ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ, ɔɗɈɔɋɓɎɋ ɓɔɈɡɛ ɘɋɛɓɔɑɔɉɎɏ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɋ, ɗɎɗɘɋɒɆ ɐɔɓɘɖɔɑɥ ɐɆɝɋɗɘɈɆ, ɗɔɘɖəɊɓɎɝɋɗɘɈɔ ɗ ɈəɍɆɒɎ Ɏ ɓɆəɝɓɡɒɎ 
ɔɖɉɆɓɎɍɆɜɎɥɒɎ, ɒɔɊɋɖɓɎɍɆɜɎɥ ɊɋɏɗɘɈəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ, ɕɑɆɓɡ ȳȮȴȰȶ Ɏ Ɋɖ. 

ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ ɕɖɔɉɖɆɒɒɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ ɇɡɑɆ əɘɈɋɖɌɊɋɓɆ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ14 Ɉ ɗɔɗɘɆɈɋ 
ɇɎɍɓɋɗ-ɕɑɆɓɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè. 

ȪɋɐɔɒɕɔɍɎɜɎɥ ɒɋɖɔɕɖɎɥɘɎɏ ȷɘɖɆɘɋɉɎɎ/Ȫȵȶ Ɉ ɝɆɗɘɎ ɗɓɎɌɋɓɎɥ ɔɕɋɖɆɜɎɔɓɓɡɛ ɍɆɘɖɆɘ ɓɆ ɗɖɋɊɓɋɗɖɔɝɓɔɒ/ɐɖɆɘɐɔɗɖɔɝɓɔɒ ɉɔɖɎɍɔɓɘɋ 
ɔɗəɟɋɗɘɈɑɥɋɘɗɥ Ɉ ɖɆɒɐɆɛ ȵɖɔɉɖɆɒɒɡ əɕɖɆɈɑɋɓɎɥ ɎɍɊɋɖɌɐɆɒɎ. ȦɐɘəɆɑɢɓɆɥ ɕɔ ɗɔɗɘɔɥɓɎɤ ɓɆ 2016 ɉɔɊ ȵɖɔɉɖɆɒɒɆ əɕɖɆɈɑɋɓɎɥ 
ɎɍɊɋɖɌɐɆɒɎ ɓɆ 2014ï2016 ɉɔɊɡ ɇɡɑɆ əɘɈɋɖɌɊɋɓɆ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ15 22.12.2015. Ȩ ɗɔɗɘɆɈ ɕɖɔɉɖɆɒɒɡ ɇɡɑɎ Ɉɐɑɤɝɋɓɡ 
ɒɋɖɔɕɖɎɥɘɎɥ ɕɔ ɗɑɋɊəɤɟɎɒ ɓɆɕɖɆɈɑɋɓɎɥɒ ɣɐɔɓɔɒɎɎ əɗɑɔɈɓɔ-ɕɔɗɘɔɥɓɓɡɛ ɍɆɘɖɆɘ: ɔɕɘɎɒɎɍɆɜɎɥ ɚɔɓɊɆ ɔɕɑɆɘɡ ɘɖəɊɆ Ɏ ɗɓɎɌɋɓɎɋ ɕɖɔɝɎɛ 
əɗɑɔɈɓɔ-ɕɔɗɘɔɥɓɓɡɛ ɍɆɘɖɆɘ (ɖɋɒɔɓɘɡ, ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɔ-əɕɖɆɈɑɋɓɝɋɗɐɎɋ ɖɆɗɛɔɊɡ, ɗɡɖɢɦ Ɏ ɒɆɘɋɖɎɆɑɡ, ɔɕɋɖɆɜɎɔɓɓɡɋ əɗɑəɉɎ Ɏ ɕɖ.), Ɇ 
ɘɆɐɌɋ, ɗɕɖɆɈɔɝɓɔ, ɒɋɖɔɕɖɎɥɘɎɥ, ɗɈɥɍɆɓɓɡɋ ɗ ɣɐɔɓɔɒɎɋɏ ɍɆɘɖɆɘ ɓɆ ɘɔɕɑɎɈɔ Ɏ ɗɔɇɗɘɈɋɓɓɡɋ ɓəɌɊɡ ɗɘɆɓɜɎɏ. ȶɋɆɑɎɍɆɜɎɥ ȵɖɔɉɖɆɒɒɡ 
əɕɖɆɈɑɋɓɎɥ ɎɍɊɋɖɌɐɆɒɎ ɓɆ 2014ï2016 ɉɔɊɡ ɕɔɍɈɔɑɎɑɆ ɗɣɐɔɓɔɒɎɘɢ ɇɔɑɋɋ 21,5 ɒɑɖɊ ɖəɇɑɋɏ. 

4.2 ȧɎɍɓɋɗ-ɒɔɊɋɑɢ ȩɖəɕɕɡ  

Ȩɓɋɞɓɥɥ ɗɖɋɊɆ, Ɉ ɐɔɘɔɖɔɏ ɔɗəɟɋɗɘɈɑɥɋɘ ɗɈɔɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè, ɕɖɋɊɗɘɆɈɑɥɋɘ ɗɔɇɔɏ ɈɍɆɎɒɔɊɋɏɗɘɈɎɋ Ɉ ɖɆɒɐɆɛ 
ɣɓɋɖɉɔɗɎɗɘɋɒɡ ȶȺ ɐɔɓɐəɖɎɖəɤɟɎɛ ɔɖɉɆɓɎɍɆɜɎɏ, ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɈɡɖɆɇɔɘɐə Ɏ ɗɇɡɘ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ, Ɇ ɘɆɐɌɋ ɚəɓɐɜɎɔɓɎɖəɤɟɎɛ ɕɔɊ 
ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ ɐɔɓɘɖɔɑɋɒ ɔɖɉɆɓɎɍɆɜɎɏ ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɏ Ɏ ɐɔɒɒɋɖɝɋɗɐɔɏ ɎɓɚɖɆɗɘɖəɐɘəɖɡ. ɃɑɋɐɘɖɔɣɓɋɖɉɎɥ, ɕɖɔɎɍɈɋɊɦɓɓɆɥ 
ɉɋɓɋɖɎɖəɤɟɎɒɎ ɐɔɒɕɆɓɎɥɒɎ, ɖɋɆɑɎɍəɋɘɗɥ ɓɆ ɔɕɘɔɈɔɒ ɎɑɎ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɆɛ ɗɇɡɘɔɈɡɒ ɔɖɉɆɓɎɍɆɜɎɥɒ ɎɑɎ ɐɖəɕɓɡɒ ɐɔɓɋɝɓɡɒ 
ɕɔɘɖɋɇɎɘɋɑɥɒ. ȷɇɡɘɔɈɡɋ ɔɖɉɆɓɎɍɆɜɎɎ ɔɗəɟɋɗɘɈɑɥɤɘ ɕɖɔɊɆɌə ɕɖɎɔɇɖɋɘɦɓɓɔɏ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɐɔɓɋɝɓɡɒ ɕɔɘɖɋɇɎɘɋɑɥɒ. 

Ȱɖɔɒɋ ɘɔɉɔ, ɓɋɔɇɛɔɊɎɒɔ ɔɘɒɋɘɎɘɢ ɔɇɋɗɕɋɝɎɈɆɤɟɎɋ/ɗɋɖɈɎɗɓɡɋ ɓɆɕɖɆɈɑɋɓɎɥ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɓɋɕɔɗɖɋɊɗɘɈɋɓɓɔ ɗɈɥɍɆɓɓɡɋ ɗ 
ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɋɒ ɉɋɓɋɖɎɖəɤɟɎɛ ɐɔɒɕɆɓɎɏ, ï ɎɓɌɎɓɎɖɎɓɉɔɈɡɋ, ɗɋɖɈɎɗɓɡɋ/ɖɋɒɔɓɘɓɡɋ, ɘɔɕɑɎɈɔɔɇɋɗɕɋɝɎɈɆɤɟɎɋ Ɏ ɕɖɔɝɎɋ 
ɔɖɉɆɓɎɍɆɜɎɎ. 

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɥɈɑɥɋɘɗɥ ɊɎɈɋɖɗɎɚɎɜɎɖɔɈɆɓɓɡɒ ɣɓɋɖɉɋɘɎɝɋɗɐɎɒ ɛɔɑɊɎɓɉɔɒ, ɕɖɎɗəɘɗɘɈəɤɟɎɒ Ɉ ɖɆɍɑɎɝɓɡɛ ɗɋɉɒɋɓɘɆɛ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɔɘɖɆɗɑɎ Ɉ ȶɔɗɗɎɎ Ɏ ɊɋɏɗɘɈəɤɟɎɒ Ɉ ɖɆɒɐɆɛ ɊɋɏɗɘɈəɤɟɋɉɔ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ Ɉ ɔɇɑɆɗɘɎ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ȶȺ, Ɇ 
ɘɆɐɌɋ ɍɆ ɖəɇɋɌɔɒ. ȲɔɊɋɑɢ ɇɎɍɓɋɗɆ ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘ ɗɔɛɖɆɓɋɓɎɋ ɕɖɎɗəɘɗɘɈɎɥ ȩɖəɕɕɡ Ɉɔ Ɉɗɋɛ ɍɈɋɓɢɥɛ ɜɋɕɔɝɐɎ ɗɔɍɊɆɓɎɥ ɗɘɔɎɒɔɗɘɎ ï ɔɘ 
ɕɖɔɋɐɘɎɖɔɈɆɓɎɥ Ɏ ɗɘɖɔɎɘɋɑɢɗɘɈɆ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɔɇɠɋɐɘɔɈ Ɋɔ ɗɇɡɘɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ ɘɋɕɑɔɣɓɋɖɉɎɎ ɐɔɓɋɝɓɡɒ ɕɔɘɖɋɇɎɘɋɑɥɒ. Ȩ əɗɑɔɈɎɥɛ 
ɓɋɔɕɖɋɊɋɑɋɓɓɔɗɘɎ Ɋɔɑɉɔɗɖɔɝɓɔɉɔ ɖɆɍɈɎɘɎɥ ɓɔɖɒɆɘɎɈɓɔ-ɕɖɆɈɔɈɔɏ ɇɆɍɡ ɔɘɖɆɗɑɎ (ɈɐɑɤɝɆɥ ɕɖɆɈɎɑɆ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɥ ȴȶɃȲ, ȶȶɃ) 
ɈɡɇɖɆɓɓɆɥ ȷɘɖɆɘɋɉɎɥ ɊɎɈɋɖɗɎɚɎɐɆɜɎɎ ɇɎɍɓɋɗɆ ɥɈɑɥɋɘɗɥ Ɋɑɥ ȩɖəɕɕɡ ɐɑɤɝɋɈɡɒ ɚɆɐɘɔɖɔɒ ɛɋɊɌɎɖɔɈɆɓɎɥ ɖɎɗɐɔɈ Ɉ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ 
ɔɘɖɆɗɑɎ.  

  

                                                             
14 ȵɖɔɘɔɐɔɑ ɔɘ 29.07.2016 ɷ  175. 
15 ȵɖɔɘɔɐɔɑ ɔɘ 24.12.2015 ɷ  158. 
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ȧɎɍɓɋɗ-ɒɔɊɋɑɢ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 

 

ȳɆɑɎɝɎɋ ɗɎɓɋɖɉɋɘɎɝɋɗɐɎɛ ɣɚɚɋɐɘɔɈ, ɈɔɍɓɎɐɆɤɟɎɛ ɒɋɌɊə ɖɆɍɑɎɝɓɡɒɎ ɍɈɋɓɢɥɒɎ ɜɋɕɔɝɐɎ ɗɔɍɊɆɓɎɥ ɗɘɔɎɒɔɗɘɎ, ɕɖɎɊɆɦɘ ɇɎɍɓɋɗ-ɒɔɊɋɑɎ 
ȩɖəɕɕɡ ɊɔɕɔɑɓɎɘɋɑɢɓəɤ əɗɘɔɏɝɎɈɔɗɘɢ, Ɉ ɘɔɒ ɝɎɗɑɋ: 

¶ ɕɖɎɗəɘɗɘɈɎɋ Ɉ ɗɋɉɒɋɓɘɋ çȮɓɌɎɓɎɖɎɓɉè ɔɇɋɗɕɋɝɎɈɆɋɘ ɕɔɈɡɞɋɓɓɡɏ ɐɔɓɘɖɔɑɢ ɍɆ ɛɔɊɔɒ ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɋɐɘɔɈ Ɉ ɖɆɒɐɆɛ ȪȵȲ Ɉ 
ɗɋɉɒɋɓɘɆɛ ɣɑɋɐɘɖɔ- Ɏ ɘɋɕɑɔɉɋɓɋɖɆɜɎɎ Ɏ ɗɓɎɌɋɓɎɋ ɖɎɗɐɔɈ ɓɋɗɔɇɑɤɊɋɓɎɥ əɗɑɔɈɎɏ ȪȵȲ. ȧɑɆɉɔɊɆɖɥ ɕɖɎɗəɘɗɘɈɎɤ Ɉ ɊɆɓɓɔɒ ɗɋɉɒɋɓɘɋ 
ɘɆɐɌɋ ɗɘɆɓɔɈɎɘɗɥ ɈɔɍɒɔɌɓɡɒ ɎɗɕɔɑɢɍɔɈɆɓɎɋ ɎɓɌɎɓɎɖɎɓɉɔɈɔɉɔ ɔɕɡɘɆ, ɕɔɑəɝɋɓɓɔɉɔ Ɉ ɕɖɔɜɋɗɗɋ ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɋɐɘɔɈ ɈɓəɘɖɎ 
ȩɖəɕɕɡ, Ɋɑɥ ɋɉɔ ɐɆɕɎɘɆɑɎɍɆɜɎɎ ɓɆ Ɉɓɋɞɓɋɒ ɖɡɓɐɋ; 

¶ ɗɔɇɗɘɈɋɓɓɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ ɗɔɈɖɋɒɋɓɓɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ Ɏ ɖɆɍɈɎɘɎɋ ɣɘɔɉɔ ɓɆɕɖɆɈɑɋɓɎɥ ɒɔɌɋɘ ɗɑəɌɎɘɢ Ɉ ɖɔɑɎ ɎɓɗɘɖəɒɋɓɘɆ 
ɎɒɕɔɖɘɔɍɆɒɋɟɋɓɎɥ Ɉ ɗɑəɝɆɋ ɖɋɆɑɎɍɆɜɎɎ ȩɖəɕɕɔɏ ɕɖɔɋɐɘɔɈ ɗɘɖɔɎɘɋɑɢɗɘɈɆ/ɒɔɊɋɖɓɎɍɆɜɎɎ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ, ɝɘɔ 
ɕɖɋɊɗɘɆɈɑɥɋɘɗɥ ɔɗɔɇɋɓɓɔ ɆɐɘəɆɑɢɓɡɒ Ɉ ɘɋɐəɟɎɛ ɕɔɑɎɘɎɝɋɗɐɎɛ əɗɑɔɈɎɥɛ, Ɇ ɘɆɐɌɋ ɗɔɍɊɆɋɘ ɐɔɓɐəɖɋɓɘɓɔɋ ɕɖɋɎɒəɟɋɗɘɈɔ Ɋɑɥ 
ɎɓɌɎɓɎɖɎɓɉɔɈɔɉɔ ɐɔɒɕɑɋɐɗɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ Ɉɓɋɞɓɋɒ ɖɡɓɐɋ; 
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¶ ɓɆɑɎɝɎɋ Ɉ ɐɔɓɘəɖɋ ȩɖəɕɕɡ ɘɔɕɑɎɈɓɡɛ ɆɐɘɎɈɔɈ ɗɔɍɊɆɦɘ əɗɑɔɈɎɥ Ɋɑɥ ɇɋɗɕɋɖɋɇɔɏɓɡɛ ɕɔɗɘɆɈɔɐ ɘɔɕɑɎɈɆ Ɏ ɔɇɋɗɕɋɝɎɈɆɋɘ ɓɆɊɦɌɓəɤ 
ɖɆɇɔɘə ɉɋɓɋɖɎɖəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ, ɒɎɓɎɒɎɍɆɜɎɤ ɑɔɉɎɗɘɎɝɋɗɐɎɛ Ɏ ɜɋɓɔɈɡɛ ɖɎɗɐɔɈ, Ɇ ɘɆɐɌɋ ɈɡɗɘəɕɆɋɘ Ɏɓɗɘɖəɒɋɓɘɔɒ 
ɈɔɍɊɋɏɗɘɈɎɥ ɓɆ ɗɘɔɖɔɓɓɎɛ ɕɔɗɘɆɈɟɎɐɔɈ ɘɔɕɑɎɈɆ Ɉ ɖɆɒɐɆɛ ɕɋɖɋɉɔɈɔɖɓɔɉɔ ɕɖɔɜɋɗɗɆ.  

ȵɖɋɊɗɘɆɈɑɋɓɓɆɥ ɇɎɍɓɋɗ-ɒɔɊɋɑɢ ɥɈɑɥɋɘɗɥ ɔɗɓɔɈɔɏ Ɋɑɥ ɕɋɖɋɛɔɊɆ ɐ ɜɋɑɋɈɔɒə ɈɎɊɋɓɎɤ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɍɆɚɎɐɗɎɖɔɈɆɓɓɔɒə Ɉ ɖɆɒɐɆɛ 
ȷɘɖɆɘɋɉɎɎ /  Ȫɔɑɉɔɗɖɔɝɓɔɏ ɕɖɔɉɖɆɒɒɡ ɖɆɍɈɎɘɎɥ.  

4.3  ȷɎɗɘɋɒɆ ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ  

ȵɖɎɓɜɎɕɡ ɗɎɗɘɋɒɡ ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ  

Ȩ ɜɋɑɥɛ ɎɗɕɔɑɓɋɓɎɥ ɕɋɖɋɝɓɥ ɕɔɖəɝɋɓɎɏ ȵɖɋɍɎɊɋɓɘɆ ȶȺ16 ȲɎɓɎɗɘɋɖɗɘɈɔɒ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɖɆɍɈɎɘɎɥ ȶȺ ɗɚɔɖɒəɑɎɖɔɈɆɓɡ ɘɖɋɇɔɈɆɓɎɥ ɐ 
ɚɔɖɒɎɖɔɈɆɓɎɤ ɈɋɖɘɎɐɆɑɢɓɔɏ ɗɎɗɘɋɒɡ ɗɘɖɆɘɋɉɎɝɋɗɐɔɉɔ ɕɑɆɓɎɖɔɈɆɓɎɥ Ɉ ɆɐɜɎɔɓɋɖɓɡɛ ɔɇɟɋɗɘɈɆɛ, Ɉɐɑɤɝɦɓɓɡɛ Ɉ ɕɋɖɋɝɓɎ, əɘɈɋɖɌɊɦɓɓɡɋ 
ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 23.01.2003 ɷ  91-ɖ. ȸɆɐɆɥ ɗɎɗɘɋɒɆ ɕɖɋɊɕɔɑɆɉɆɋɘ ɖɆɍɖɆɇɔɘɐə Ɋɔɑɉɔɗɖɔɝɓɔɏ ɕɖɔɉɖɆɒɒɡ ɖɆɍɈɎɘɎɥ Ɏ 
ɗɎɗɘɋɒə ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ.  
 

Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔ ɒɆɘɋɖɎɆɑɢɓɔɒ ɗɘɎɒəɑɎɖɔɈɆɓɎɎ ɎɗɕɔɑɓɎɘɋɑɢɓɡɛ ɔɖɉɆɓɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɊɓɎɒ Ɏɍ ɣɑɋɒɋɓɘɔɈ 
ɗɎɗɘɋɒɡ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ɘɖəɊɆ ɖəɐɔɈɔɊɎɘɋɑɋɏ ȴɇɟɋɗɘɈɆ ɥɈɑɥɋɘɗɥ ɕɖɋɒɎɥ ɕɔ ɎɘɔɉɆɒ ɈɡɕɔɑɓɋɓɎɥ ȴɇɟɋɗɘɈɔɒ ɉɔɊɔɈɡɛ 
ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ (ȰȵɃ) Ɏ ɐɔɓɘɖɔɑɢɓɡɛ ɕɔɐɆɍɆɘɋɑɋɏ (Ȱȵ). ȪɆɓɓɡɏ ɣɑɋɒɋɓɘ ɗɎɗɘɋɒɡ ɓɆɕɖɆɈɑɋɓ ɓɆ ɔɇɋɗɕɋɝɋɓɎɋ 
ɒɆɘɋɖɎɆɑɢɓɔɏ ɍɆɎɓɘɋɖɋɗɔɈɆɓɓɔɗɘɎ ɖəɐɔɈɔɊɎɘɋɑɋɏ Ɉ Ɏɛ ɑɎɝɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɊɔɗɘɎɌɋɓɎɎ ɜɋɑɋɏ, ɔɕɖɋɊɋɑɥɋɒɡɛ ȷɘɖɆɘɋɉɎɋɏ /  
Ȫɔɑɉɔɗɖɔɝɓɔɏ ɕɖɔɉɖɆɒɒɔɏ ɖɆɍɈɎɘɎɥ. ȵɋɖɋɝɋɓɢ ɉɔɊɔɈɡɛ ȰȵɃ Ɏ Ȱȵ ȴɇɟɋɗɘɈɆ əɘɈɋɖɌɊɆɋɘɗɥ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ. ȸɆɐ, ɐɑɤɝɋɈɡɋ 
ɕɔɐɆɍɆɘɋɑɎ ɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏ ɐɔɓɘɖɔɑɢɓɡɋ ɕɔɐɆɍɆɘɋɑɎ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ɏ ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ 
əɗɘɆɓɔɈɑɋɓɡ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 25.12.201517.  
 

ȴɗɓɔɈɓɡɋ ɍɆɊɆɝɎ ɗɎɗɘɋɒɡ ȰȵɃ Ɏ Ȱȵ ɍɆɐɑɤɝɆɤɘɗɥ Ɉ ɔɜɋɓɐɋ ɊɔɗɘɎɌɋɓɎɥ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɜɋɑɋɏ ȴɇɟɋɗɘɈɆ, Ɉ ɒɔɓɎɘɔɖɎɓɉɋ Ɏ ɐɔɓɘɖɔɑɋ 
ɖɋɆɑɎɍɆɜɎɎ ȷɘɖɆɘɋɉɎɎ, ɗɔɍɊɆɓɎɎ ɊɔɑɌɓɔɏ ɒɔɘɎɈɆɜɎɎ ɖəɐɔɈɔɊɗɘɈɆ ȴɇɟɋɗɘɈɆ ɗ əɝɦɘɔɒ ɔɖɎɋɓɘɆɜɎɎ ɓɆ ɊɔɗɘɎɌɋɓɎɋ ɜɋɑɋɈɡɛ 
ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ.  
 

ȵɖɎ ɚɔɖɒɎɖɔɈɆɓɎɎ ɕɋɖɋɝɓɥ ȰȵɃ Ɏ Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè əɝɎɘɡɈɆɤɘɗɥ ɐɆɐ ɔɗɔɇɋɓɓɔɗɘɎ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɘɆɐ Ɏ 
ɕɖɎɓɜɎɕɡ ɒɎɓɎɒɆɑɢɓɔɏ ɊɔɗɘɆɘɔɝɓɔɗɘɎ ɕɔɐɆɍɆɘɋɑɋɏ, Ɏɛ ɕɖɔɍɖɆɝɓɔɗɘɎ Ɏ ɎɍɒɋɖɎɒɔɗɘɎ, ɓɋɕɖɔɘɎɈɔɖɋɝɎɈɔɗɘɎ Ɋɖəɉ Ɋɖəɉə Ɏ 
ɔɖɎɋɓɘɎɖɔɈɆɓɓɔɗɘɎ ɓɆ ɖɔɗɘ ɚɎɓɆɓɗɔɈɡɛ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɖɋɍəɑɢɘɆɘɔɈ ȴɇɟɋɗɘɈɆ.  
 

ȴɗɔɇɋɓɓɔɗɘɎ ɗɎɗɘɋɒɡ ȰȵɃ Ɉ 2016 ɉɔɊə  
ȵɋɖɋɝɋɓɢ ȰȵɃ Ɏ Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ ɗɚɔɖɒɎɖɔɈɆɓ ɗ əɝɦɘɔɒ ɘɖɋɇɔɈɆɓɎɏ ȵɔɑɔɌɋɓɎɥ ɔ ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɥɛ 
ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɊɋɥɘɋɑɢɓɔɗɘɎ ȵȦȴ çȮɓɘɋɖ ȶȦȴè, əɘɈɋɖɌɊɦɓɓɔɉɔ ɖɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɘ 25.12.201418. ȪɆɓɓɔɋ 
ɕɔɑɔɌɋɓɎɋ ɖɆɍɖɆɇɔɘɆɓɔ Ɉɔ ɎɗɕɔɑɓɋɓɎɋ ȪɎɖɋɐɘɎɈɡ ȺɋɊɋɖɆɑɢɓɔɉɔ ɆɉɋɓɘɗɘɈɆ ɕɔ əɕɖɆɈɑɋɓɎɤ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ ɎɒəɟɋɗɘɈɔɒ 
(ȶɔɗɎɒəɟɋɗɘɈɔ) ɕɖɋɊɗɘɆɈɎɘɋɑɥɒ ɎɓɘɋɖɋɗɔɈ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɋɑɥ əɝɆɗɘɎɥ Ɉ ɍɆɗɋɊɆɓɎɥɛ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ (ɓɆɇɑɤɊɆɘɋɑɢɓɡɛ 

                                                             
16 ȵɋɖɋɝɋɓɢ ɕɔɖəɝɋɓɎɏ ȵɖɋɍɎɊɋɓɘɆ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ ɔɘ 27.12.2013 ɷ  ȵɖ-3086. Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕəɓɐɘɔɒ 34 ɕɋɖɋɝɓɥ ɕɔɖəɝɋɓɎɏ ȵɖɋɍɎɊɋɓɘɆ ȶȺ ȵɖɆɈɎɘɋɑɢɗɘɈə ȶȺ ɕɔɖəɝɋɓɔ 
ɔɇɋɗɕɋɝɎɘɢ ɕɖɎɓɥɘɎɋ ɆɐɜɎɔɓɋɖɓɡɒɎ ɔɇɟɋɗɘɈɆɒɎ, ɈɐɑɤɝɦɓɓɡɒɎ Ɉ ɕɋɖɋɝɓɎ, əɘɈɋɖɌɊɦɓɓɡɋ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 23 ɥɓɈɆɖɥ 2003 ɉɔɊɆ ɷ  91-ɖ, Ɋɔɑɉɔɗɖɔɝɓɡɛ ɕɖɔɉɖɆɒɒ Ɏɛ 
ɖɆɍɈɎɘɎɥ, Ɇ ɘɆɐɌɋ ɔɇɋɗɕɋɝɎɘɢ ɕɖɔɈɋɊɋɓɎɋ ɆəɊɎɘɆ ɖɋɆɑɎɍɆɜɎɎ ɘɆɐɎɛ ɕɖɔɉɖɆɒɒ. 
17 ȵɖɔɘɔɐɔɑ ɔɘ 28.12.2015 ɷ  159. 
18 ȵɖɔɘɔɐɔɑ ɔɘ 29.12.2014 ɷ  131. 
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ɗɔɈɋɘɔɈ) ɔɘɐɖɡɘɡɛ ɆɐɜɎɔɓɋɖɓɡɛ ɔɇɟɋɗɘɈ ɗ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ əɝɆɗɘɎɋɒ, Ɉɔ ɎɗɕɔɑɓɋɓɎɋ ɕɔɖəɝɋɓɎɥ ȶɔɗɎɒəɟɋɗɘɈɆ çȴɇ əɘɈɋɖɌɊɋɓɎɎ 
ɗɎɗɘɋɒɡ ȰȵɃè Ɏ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ çȲɋɘɔɊɎɝɋɗɐɎɒɎ əɐɆɍɆɓɎɥɒɎ ɕɔ ɕɖɎɒɋɓɋɓɎɤ ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ 
ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɐɔɖɕɔɖɆɜɎɥɒɎ, ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ ɐɔɒɕɆɓɎɥɒɎ, ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒɎ əɓɎɘɆɖɓɡɒɎ ɕɖɋɊɕɖɎɥɘɎɥɒɎ, Ɇ ɘɆɐɌɋ 
ɛɔɍɥɏɗɘɈɋɓɓɡɒɎ ɔɇɟɋɗɘɈɆɒɎ, Ɉ əɗɘɆɈɓɔɒ ɐɆɕɎɘɆɑɋ ɐɔɘɔɖɡɛ Ɋɔɑɥ əɝɆɗɘɎɥ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ, ɗəɇɠɋɐɘɆ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɉ 
ɗɔɈɔɐəɕɓɔɗɘɎ ɕɖɋɈɡɞɆɋɘ ɕɥɘɢɊɋɗɥɘ ɕɖɔɜɋɓɘɔɈè, ɓɆɕɖɆɈɑɋɓɓɡɒɎ Ɉ ɕɎɗɢɒɋ ȶɔɗɎɒəɟɋɗɘɈɆ.  
Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȲɋɘɔɊɎɝɋɗɐɎɒɎ əɐɆɍɆɓɎɥɒɎ ɕɋɖɋɝɋɓɢ ȰȵɃ Ɏ Ȱȵ ɗɔɊɋɖɌɎɘ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɋ Ɏ ɔɘɖɆɗɑɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ, Ɇ ɘɆɐɌɋ 
ɕɔɐɆɍɆɘɋɑɎ ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ (Ȱȵ). Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔɇɟɋɋ ɐɔɑɎɝɋɗɘɈɔ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɔɉɖɆɓɎɝɋɓɔ 
ɗɋɒɢɤ, ɕɖɎ ɣɘɔɒ Ɏɛ ɔɇɟɎɏ Ɉɋɗ ɊɔɑɌɋɓ ɗɔɗɘɆɈɑɥɘɢ ɔɘ 50 Ɋɔ 70% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ. ȵɔɑɔɌɋɓɎɋ ɔɕɖɋɊɋɑɥɋɘ ɘɆɐɌɋ ɕɋɖɋɝɋɓɢ 
ɔɇɥɍɆɘɋɑɢɓɡɛ ɕɔɐɆɍɆɘɋɑɋɏ, Ɏɍ ɐɔɘɔɖɡɛ ɒɔɉəɘ ɇɡɘɢ ɈɡɇɖɆɓɡ ɕɔɐɆɍɆɘɋɑɎ ɗ ɔɇɟɎɒ Ɉɋɗɔɒ ɓɋ ɒɋɓɋɋ 30% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ 
ȴɇɟɋɗɘɈɆ. 

ȺɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɋ ɕɔɐɆɍɆɘɋɑɎ ɗɎɗɘɋɒɡ ȰȵɃ, Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉ. 

ȺɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɋ ɕɔɐɆɍɆɘɋɑɎ 
1 ȰȵɃ çȶɋɓɘɆɇɋɑɢɓɔɗɘɢ ɆɐɜɎɔɓɋɖɓɔɉɔ ɐɆɕɎɘɆɑɆ (ROE)è  

ȵɔɐɆɍɆɘɋɑɢ ɔɕɖɋɊɋɑɥɋɘ ɣɚɚɋɐɘɎɈɓɔɗɘɢ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɗɔɇɗɘɈɋɓɓɔɉɔ 
ɐɆɕɎɘɆɑɆ, ɘɔ ɋɗɘɢ ɊɔɛɔɊ ȴɇɟɋɗɘɈɆ ɓɆ 1 ɖəɇɑɢ ɗɔɇɗɘɈɋɓɓɡɛ ɗɖɋɊɗɘɈ. 
ȵɔɐɆɍɆɘɋɑɢ ɛɆɖɆɐɘɋɖɎɍəɋɘ ɣɚɚɋɐɘɎɈɓɔɗɘɢ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɓɋ Ɉɗɋɉɔ 
ɐɆɕɎɘɆɑɆ (ɎɑɎ ɆɐɘɎɈɔɈ) ɔɖɉɆɓɎɍɆɜɎɎ, Ɇ ɘɔɑɢɐɔ ɘɔɏ ɋɉɔ ɝɆɗɘɎ, ɐɔɘɔɖɆɥ 
ɕɖɎɓɆɊɑɋɌɎɘ ɆɐɜɎɔɓɋɖɆɒ. 

Ȩɋɗ: 
30% 

ȳɎɌɓɎɏ əɖɔɈɋɓɢ 
95% 

ȼɋɑɋɈɔɏ əɖɔɈɋɓɢ 
100% 

ȨɋɖɛɓɎɏ əɖɔɈɋɓɢ 
110% 

ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

2 ȰȵɃ çȴɕɋɖɆɜɎɔɓɓɡɏ ɊɋɓɋɌɓɡɏ ɕɔɘɔɐè 
ȵɔɐɆɍɆɘɋɑɢ ɛɆɖɆɐɘɋɖɎɍəɋɘ ɗɕɔɗɔɇɓɔɗɘɢ ɕɔɊɊɋɖɌɆɓɎɥ ɔɕɖɋɊɋɑɦɓɓɔɉɔ 
əɖɔɈɓɥ ɕɑɆɘɦɌɋɗɕɔɗɔɇɓɔɗɘɎ Ɏ ɔɇɋɗɕɋɝɋɓɎɥ ɈɔɍɒɔɌɓɔɗɘɢɤ ɕɔɐɖɡɈɆɘɢ 
ɓɋɔɇɛɔɊɎɒɡɒ ɔɇɠɦɒɔɒ ɑɎɐɈɎɊɓɔɗɘɎ ɗəɟɋɗɘɈəɤɟɎɋ ɊɔɑɉɔɈɡɋ 
ɔɇɥɍɆɘɋɑɢɗɘɈɆ. ȵɔɐɆɍɆɘɋɑɢ ɓɋ ɈɛɔɊɎɘ Ɉ ɕɋɖɋɝɋɓɢ ɔɇɥɍɆɘɋɑɢɓɡɛ 
ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ Ɏ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ 
ɔɘɓɔɗɎɘɗɥ ɐ ɐɆɘɋɉɔɖɎɎ çȵɔɐɆɍɆɘɋɑɢ ɓɆ əɗɒɔɘɖɋɓɎɋ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈè. 

Ȩɋɗ: 
15% 

ȳɎɌɓɎɏ əɖɔɈɋɓɢ 
95% 

ȼɋɑɋɈɔɏ əɖɔɈɋɓɢ 
100% 

ȨɋɖɛɓɎɏ əɖɔɈɋɓɢ 
110% 

ȳɋɔɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

3 ȰȵɃ çEBITDA/ɝɋɑ.è 
ȵɔɐɆɍɆɘɋɑɢ ɔɕɖɋɊɋɑɥɋɘ ɕɖɔɎɍɈɔɊɎɘɋɑɢɓɔɗɘɢ ɘɖəɊɆ ɖɆɇɔɘɓɎɐɔɈ 
ɐɔɒɕɆɓɎɎ, ɛɆɖɆɐɘɋɖɎɍəɋɘ ɣɚɚɋɐɘɎɈɓɔɗɘɢ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɘɖəɊɔɈɡɛ 
ɖɋɗəɖɗɔɈ. ȪɔɗɘɎɌɋɓɎɋ ɕɔɑɔɌɎɘɋɑɢɓɔɏ ɊɎɓɆɒɎɐɎ ɊɆɓɓɔɉɔ ɕɔɐɆɍɆɘɋɑɥ 
ɕɖɋɊɕɔɑɆɉɆɋɘɗɥ ɍɆ ɗɝɦɘ ɖɋɆɑɎɍɆɜɎɎ ɒɋɖɔɕɖɎɥɘɎɏ, ɓɆɕɖɆɈɑɋɓɓɡɛ ɓɆ 
ɕɔɈɡɞɋɓɎɋ ɐɆɝɋɗɘɈɋɓɓɡɛ ɛɆɖɆɐɘɋɖɎɗɘɎɐ ɕɋɖɗɔɓɆɑɆ Ɏ 
ɗɔɈɋɖɞɋɓɗɘɈɔɈɆɓɎɋ ɔɖɉɆɓɎɍɆɜɎɔɓɓɔɏ ɗɘɖəɐɘəɖɡ ɐɔɒɕɆɓɎɏ ȩɖəɕɕɡ. 
ȪɆɓɓɡɏ ɕɔɐɆɍɆɘɋɑɢ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔɘɓɔɗɎɘɗɥ ɐ ɐɆɘɋɉɔɖɎɎ 
çȵɔɐɆɍɆɘɋɑɢ ɓɆ əɗɒɔɘɖɋɓɎɋ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈè. 

Ȩɋɗ: 
15% 

ȳɎɌɓɎɏ əɖɔɈɋɓɢ ȼɋɑɋɈɔɏ əɖɔɈɋɓɢ ȨɋɖɛɓɎɏ əɖɔɈɋɓɢ ȳɋɔɇɥɍɆɘɋɑɢɓɡɏ 



45 

 

95% 100% 110% ɕɔɐɆɍɆɘɋɑɢ 
ȴɇɟɎɏ Ɉɋɗ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɗɔɗɘɆɈɑɥɋɘ 60% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè, ɝɘɔ ɗɔɔɘɈɋɘɗɘɈəɋɘ ɘɖɋɇɔɈɆɓɎɥɒ ȵɔɑɔɌɋɓɎɥ. 

 
ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɔɇɟɎɏ Ɉɋɗ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɗɔɗɘɆɈɑɥɋɘ 60% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ ȵȦȴ çȮɓɘɋɖ ȶȦȴè, 

ɝɘɔ ɗɔɔɘɈɋɘɗɘɈəɋɘ ɘɖɋɇɔɈɆɓɎɥɒ ȵɔɑɔɌɋɓɎɥ.  

Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔɇɟɋɋ ɐɔɑɎɝɋɗɘɈɔ ɔɘɖɆɗɑɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɊɔɑɌɓɔ ɗɔɗɘɆɈɑɥɘɢ ɓɋ ɇɔɑɋɋ ɝɋɘɡɖɦɛ, ɔɇɟɎɏ Ɉɋɗ ɊɆɓɓɡɛ 
ɕɔɐɆɍɆɘɋɑɋɏ ï Ɉ ɊɎɆɕɆɍɔɓɋ ɔɘ 30 Ɋɔ 50% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ ȴɇɟɋɗɘɈɆ. Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɕɋɖɋɝɋɓɢ ɔɘɖɆɗɑɋɈɡɛ 
ɕɔɐɆɍɆɘɋɑɋɏ ɥɈɑɥɋɘɗɥ ɔɘɐɖɡɘɡɒ.  

Ȩ ɐɆɝɋɗɘɈɋ ɔɘɖɆɗɑɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ, əɝɎɘɡɈɆɤɟɎɛ ɗɕɋɜɎɚɎɐə ɊɋɥɘɋɑɢɓɔɗɘɎ ȴɇɟɋɗɘɈɆ, ɕɔɑɎɘɎɐə ɉɔɗəɊɆɖɗɘɈɆ Ɉ ɔɘɓɔɞɋɓɎɎ ɖɆɍɈɎɘɎɥ 
ȴɇɟɋɗɘɈɆ Ɏ ɔɘɖɆɗɑɎ Ɉ ɜɋɑɔɒ, əɗɘɆɓɔɈɑɋɓɡ ɗɑɋɊəɤɟɎɋ ɕɔɐɆɍɆɘɋɑɎ Ɋɑɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ. 

 

ȴɘɖɆɗɑɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ ɗɎɗɘɋɒɡ ȰȵɃ, Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉ. 

ȴɘɖɆɗɑɋɈɡɋ ɕɔɐɆɍɆɘɋɑɎ 
1 ȰȵɃ çȨɡɕɔɑɓɋɓɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡè 

ȪɆɓɓɡɏ ɕɔɐɆɍɆɘɋɑɢ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ 
ɍɆɊɆɝ: 
ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ Ɏ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɇɋɍɔɕɆɗɓɔɗɘɎ; 
ɕɔɈɡɞɋɓɎɋ ɔɕɋɖɆɜɎɔɓɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ; 
ɔɇɋɗɕɋɝɋɓɎɋ ɒɔɊɋɖɓɎɍɆɜɎɎ Ɏ ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɉɔ ɖɆɍɈɎɘɎɥ; 
əɈɋɑɎɝɋɓɎɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ ɕəɘɦɒ ɖɋɆɑɎɍɆɜɎɎ 
ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɕɖɔɋɐɘɔɈ Ɉ əɗɘɆɓɔɈɑɋɓɓɡɋ ɗɖɔɐɎ Ɉ ɖɆɒɐɆɛ 
əɘɈɋɖɌɊɦɓɓɔɏ ɗɒɋɘɓɔɏ ɗɘɔɎɒɔɗɘɎ. 
ȪɆɓɓɡɏ ȰȵɃ ɔɘɖɆɌɆɋɘ ɔɜɋɓɐə ɈɡɕɔɑɓɋɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ 
Ɉ ɝɆɗɘɎ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɐɆɕɎɘɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ, ɔɗɈɔɋɓɎɥ ɐɆɕɎɘɆɑɢɓɡɛ 
ɈɑɔɌɋɓɎɏ Ɏ ɈɈɔɊɆ ɉɋɓɋɖɎɖəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ. 

Ȩɋɗ: 
20% 

ȳɎɌɓɎɏ əɖɔɈɋɓɢ 
80% 

ȼɋɑɋɈɔɏ əɖɔɈɋɓɢ 
100% 

ȨɋɖɛɓɎɏ əɖɔɈɋɓɢ 
ï 

ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

2 ȰȵɃ çȨɡɕɔɑɓɋɓɎɋ ɎɓɘɋɉɖɆɑɢɓɔɉɔ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɕɔɐɆɍɆɘɋɑɥè 
Ȫɑɥ ɔɜɋɓɐɎ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɎɓɓɔɈɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ əɗɘɆɓɔɈɑɋɓ 
ɎɓɘɋɉɖɆɑɢɓɡɏ ɕɔɐɆɍɆɘɋɑɢ ɎɓɓɔɈɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɐɔɘɔɖɡɏ ɇəɊɋɘ 
Ɉ ɘɔɒ ɝɎɗɑɋ ɕɖɋɊəɗɒɆɘɖɎɈɆɘɢ ɐɔɒɇɎɓɆɜɎɤ ɝɋɘɡɖɦɛ ɕɔɐɆɍɆɘɋɑɋɏ: 
çȰɔɑɎɝɋɗɘɈɔ ɔɇɠɋɐɘɔɈ ɎɓɘɋɑɑɋɐɘəɆɑɢɓɔɏ ɗɔɇɗɘɈɋɓɓɔɗɘɎ, ɕɔɑəɝɋɓɓɡɛ Ɉ 
ɖɆɒɐɆɛ ɈɡɕɔɑɓɋɓɎɥ ɕɖɔɋɐɘɔɈè, çȪɔɑɥ Ɉɡɕɔɑɓɋɓɓɡɛ ɕɖɔɋɐɘɔɈ, 
ɖɋɐɔɒɋɓɊɔɈɆɓɓɡɛ ɐ ɈɓɋɊɖɋɓɎɤ ɓɆ ɔɇɠɋɐɘɆɛ ȩɖəɕɕɡ Ȯɓɘɋɖ ȶȦȴè, çȪɔɑɥ 
ɗɔɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɕɖɔɋɐɘɔɈ ɗɘɔɖɔɓɓɎɒɎ 
əɝɆɗɘɓɎɐɆɒɎè, çȰɆɝɋɗɘɈɔ ɕɖɔɉɖɆɒɒɡ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥè. 

Ȩɋɗ: 
20% 
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ȳɎɌɓɎɏ əɖɔɈɋɓɢ 
90% 

ȼɋɑɋɈɔɏ əɖɔɈɋɓɢ 
100% 

ȨɋɖɛɓɎɏ əɖɔɈɋɓɢ 
110% 

ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

ȴɇɟɎɏ Ɉɋɗ ɔɘɖɆɗɑɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɗɔɗɘɆɈɑɥɋɘ 40% ɔɘ ɗəɒɒɡ ɈɋɗɔɈ Ɉɗɋɛ ɕɔɐɆɍɆɘɋɑɋɏ 
ȵȦȴ çȮɓɘɋɖ ȶȦȴè, ɝɘɔ ɗɔɔɘɈɋɘɗɘɈəɋɘ ɘɖɋɇɔɈɆɓɎɥɒ ȵɔɑɔɌɋɓɎɥ. 
ȴɇɟɎɏ Ɉɋɗ Ɉɗɋɛ ɐɑɤɝɋɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɊɋɥɘɋɑɢɓɔɗɘɎ ȵȦȴ çȮɓɘɋɖ ȶȦȴè, 
əɗɘɆɓɔɈɑɋɓɓɡɛ ɓɆ 2016 ɉ., ɗɔɗɘɆɈɑɥɋɘ 100%. 

Ȫɑɥ ɕɔɈɡɞɋɓɎɥ ɣɚɚɋɐɘɎɈɓɔɗɘɎ əɕɖɆɈɑɋɓɎɥ Ɋɋɥɘɋɑɢɓɔɗɘɢɤ ȴɇɟɋɗɘɈɆ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɕɖɎɒɋɓɥɤɘɗɥ ɕɔɐɆɍɆɘɋɑɎ 
ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ (ɐɔɓɘɖɔɑɢɓɡɋ ɕɔɐɆɍɆɘɋɑɎ).  

ȵɋɖɋɝɋɓɢ ɕɔɐɆɍɆɘɋɑɋɏ ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɥɈɑɥɋɘɗɥ ɔɘɐɖɡɘɡɒ. ȹɗɘɆɓɔɈɑɋɓɡ ɗɑɋɊəɤɟɎɋ ɕɔɐɆɍɆɘɋɑɎ 
ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ Ɋɑɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ.  
 

ȵɔɐɆɍɆɘɋɑɎ ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ ɗɎɗɘɋɒɡ ȰȵɃ, Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉ. 

ȵɔɐɆɍɆɘɋɑɎ ɊɋɕɖɋɒɎɖɔɈɆɓɎɥ 

1 Ȱȵ çȨɡɕɔɑɓɋɓɎɋ ɕɔɖəɝɋɓɎɏ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 
ȵɔɐɆɍɆɘɋɑɢ ɛɆɖɆɐɘɋɖɎɍəɋɘ ɘɔɝɓɔɗɘɢ Ɏ ɗɈɔɋɈɖɋɒɋɓɓɔɗɘɢ ɈɡɕɔɑɓɋɓɎɥ ɕɔɖəɝɋɓɎɏ ȷɔɈɋɘɆ 
ɊɎɖɋɐɘɔɖɔɈ ɒɋɓɋɊɌɒɋɓɘɔɒ ȴɇɟɋɗɘɈɆ. 
Ȩɋɗ Ɋɑɥ ɜɋɑɋɏ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ȫɔ 25% 

2 Ȱȵ çȨɡɕɔɑɓɋɓɎɋ ɕɔɖəɝɋɓɎɏ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè (ɔɕɋɖɆɘɎɈɓɡɛ Ɏ 
ɕɖɎɔɖɎɘɋɘɓɡɛ)è 
ȵɔɐɆɍɆɘɋɑɢ ɛɆɖɆɐɘɋɖɎɍəɋɘ ɘɔɝɓɔɗɘɢ Ɏ ɗɈɔɋɈɖɋɒɋɓɓɔɗɘɢ ɈɡɕɔɑɓɋɓɎɥ ɕɔɖəɝɋɓɎɏ ȵɖɋɊɗɋɊɆɘɋɑɥ 
ȵɖɆɈɑɋɓɎɥ ɝɑɋɓɆɒɎ ȵɖɆɈɑɋɓɎɥ. 
Ȩɋɗ Ɋɑɥ ɜɋɑɋɏ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ Ȫɔ 100% 

3 Ȱȵ çDebt/EBITDAè 
ȵɔɐɆɍɆɘɋɑɢ ɥɈɑɥɋɘɗɥ ɔɇɟɋɕɖɎɍɓɆɓɓɡɒ ɒɎɖɔɈɡɒ ɎɓɊɎɐɆɘɔɖɔɒ, ɐɔɘɔɖɡɏ ɛɆɖɆɐɘɋɖɎɍəɋɘ əɖɔɈɋɓɢ 
ɊɔɑɉɔɈɔɏ ɓɆɉɖəɍɐɎ ɐɔɒɕɆɓɎɎ Ɏ ɋɦ ɗɕɔɗɔɇɓɔɗɘɢ ɕɔɉɆɗɎɘɢ ɎɒɋɤɟɎɋɗɥ ɔɇɥɍɆɘɋɑɢɗɘɈɆ. 
Ȩɋɗ Ɋɑɥ ɜɋɑɋɏ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ɏ ɝɑɋɓɔɈ 
ȵɖɆɈɑɋɓɎɥ 

25% 

4 Ȱȵ çȨɡɕɔɑɓɋɓɎɋ ȵɖɔɉɖɆɒɒɡ əɕɖɆɈɑɋɓɎɥ ɎɍɊɋɖɌɐɆɒɎ (ȵȹȮ) ɔɘ ɕɑɆɓɔɈɔɉɔ ɍɓɆɝɋɓɎɥè 
ȵɔɐɆɍɆɘɋɑɢ ɓɆɕɖɆɈɑɋɓ ɓɆ ɕɔɈɡɞɋɓɎɋ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɔɕɋɖɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ ɐɔɒɕɆɓɎɎ 
ɝɋɖɋɍ ɈɡɕɔɑɓɋɓɎɋ ɜɋɑɋɈɡɛ ɕɆɖɆɒɋɘɖɔɈ ɔɕɘɎɒɎɍɆɜɎɎ ɍɆɘɖɆɘ ɕɔ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɗɘɆɘɢɥɒ. 
Ȩɋɗ Ɋɑɥ ɜɋɑɋɏ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ɏ ɝɑɋɓɔɈ 
ȵɖɆɈɑɋɓɎɥ 

20% 

5 Ȱȵ çȴɘɗəɘɗɘɈɎɋ ɓɋɗɝɆɗɘɓɡɛ ɗɑəɝɆɋɈ ɗɔ ɗɒɋɖɘɋɑɢɓɡɒ ɎɗɛɔɊɔɒ ɎɑɎ ɉɖəɕɕɔɈɡɛ ɓɋɗɝɆɗɘɓɡɛ 
ɗɑəɝɆɋɈ ɗ ɖɆɇɔɘɓɎɐɆɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 
ȵɔɐɆɍɆɘɋɑɢ ɥɈɑɥɋɘɗɥ ɛɆɖɆɐɘɋɖɎɗɘɎɐɔɏ ɖɆɇɔɘɡ ɒɋɓɋɊɌɒɋɓɘɆ ȩɖəɕɕɡ ɕɔ ɔɇɋɗɕɋɝɋɓɎɤ ɔɛɖɆɓɡ 
ɘɖəɊɆ Ɏ ɘɋɛɓɎɐɎ ɇɋɍɔɕɆɗɓɔɗɘɎ. 
Ȩɋɗ Ɋɑɥ ɜɋɑɋɏ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ȵɖɋɊɗɋɊɆɘɋɑɥ ȵɖɆɈɑɋɓɎɥ Ɏ ɝɑɋɓɔɈ 
ȵɖɆɈɑɋɓɎɥ 

Ȫɔ 15% 
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ȵɋɖɋɝɋɓɢ ȰȵɃ Ɏ Ȱȵ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016 ɉɔɊ ɕɖɎɒɋɓɥɑɗɥ Ɉ 2015 ɉɔɊə Ɏ ɗɚɔɖɒɎɖɔɈɆɓ ɎɗɛɔɊɥ Ɏɍ ɊɋɥɘɋɑɢɓɔɗɘɎ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè.  

ȶɋɍəɑɢɘɆɘɡ ɎɗɕɔɑɓɋɓɎɥ ȰȵɃ Ɏ Ȱȵ ɍɆ 2016 ɉɔɊ 

ȺɆɐɘɎɝɋɗɐɎɋ ɍɓɆɝɋɓɎɥ ȰȵɃ əɘɈɋɖɌɊɋɓɡ ɖɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ ɔɘ 28.04.201719 ɓɆ ɔɗɓɔɈɆɓɎɎ ɕɔɐɆɍɆɘɋɑɋɏ ɉɔɊɔɈɔɏ 

ɇəɛɉɆɑɘɋɖɗɐɔɏ (ɚɎɓɆɓɗɔɈɔɏ) ɔɘɝɋɘɓɔɗɘɎ ȴɇɟɋɗɘɈɆ ɍɆ 12 ɒɋɗɥɜɋɈ 2016 ɉɔɊɆ, ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɏ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɋɘɓɔɗɘɎ ȴɇɟɋɗɘɈɆ ɍɆ 12 

ɒɋɗɥɜɋɈ 2016 ɉɔɊɆ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɒɋɘɔɊɎɐɆɒɎ ɖɆɗɝɋɘɆ Ɏ ɔɜɋɓɐɎ ɈɡɕɔɑɓɋɓɎɥ ɉɔɊɔɈɡɛ ȰȵɃ Ɏ Ȱȵ ɓɆ 2016 ɉɔɊ, əɘɈɋɖɌɊɋɓɓɡɒɎ 

ɖɋɞɋɓɎɥɒɎ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɘ 25.12.2015 ɉ.20, Ɇ ɘɆɐɌɋ ɓɆ ɔɗɓɔɈɆɓɎɎ ɔɘɝɋɘɆ ɔɇ ɎɗɕɔɑɓɋɓɎɎ ɇɎɍɓɋɗ-ɕɑɆɓɆ ȩɖəɕɕɡ 

çȮɓɘɋɖ ȶȦȴè, əɘɈɋɖɌɊɋɓɓɔɉɔ ɖɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè 07.04.201721. 

ȹɖɔɈɋɓɢ ɊɔɗɘɎɌɋɓɎɥ ȰȵɃ Ɉ ɔɘɝɋɘɓɔɒ ɉɔɊə ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɕɖɋɊɡɊəɟɎɒ ɉɔɊɔɒ 

2015 ɉɔɊ 2016 ɉɔɊ ȷɖɆɈɓɋɓɎɋ 

ɷ  ȳɆɎɒɋɓɔɈɆɓɎ
ɋ ɉɔɊɔɈɡɛ 
ȰȵɃ 

ȰɔɣɚɚɎɜɎɋɓɘ 
ɊɔɗɘɎɌɋɓɎɥ 
ɕɔɐɆɍɆɘɋɑɥ/ɜɋɑ
Ɏ ɍɆ 2015 ɉ. 

ɷ  ȳɆɎɒɋɓɔɈɆɓɎ
ɋ ɉɔɊɔɈɡɛ 
ȰȵɃ 

ȰɔɣɚɚɎɜɎɋɓ
ɘ ɊɔɗɘɎɌɋɓɎɥ 
ɕɔɐɆɍɆɘɋɑɥ/ 
ɜɋɑɎ ɍɆ 2016 

ɉ. 

1 ROE 
(ɖɋɓɘɆɇɋɑɢɓɔɗɘɢ 
ɗɔɇɗɘɈɋɓɓɔɉɔ 
ɐɆɕɎɘɆɑɆ) 

1,2 1 ROE 
(ɖɋɓɘɆɇɋɑɢɓɔɗɘɢ 
ɆɐɜɎɔɓɋɖɓɔɉɔ 
ɐɆɕɎɘɆɑɆ) 

1,2 ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

- 

2 EBITDA/ɝɋɑ. 1,2 2 EBITDA/ɝɋɑ. 1,2 - 

3 ȴɕɋɖɆɜɎɔɓɓɡɏ 
ɊɋɓɋɌɓɡɏ ɕɔɘɔɐ 

1,2 3 ȴɕɋɖɆɜɎɔɓɓɡɏ 
ɊɋɓɋɌɓɡɏ ɕɔɘɔɐ 

1,2 - 

4 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ 
ɕɖɔɉɖɆɒɒɡ 

1,01 4 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ 
ɕɖɔɉɖɆɒɒɡ 

0,95 ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

6% 

5 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɘɋɉɖɆɑɢɓɔɉɔ 

1,2 
 

5 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɘɋɉɖɆɑɢɓɔɉɔ 

1,12 ȴɇɥɍɆɘɋɑɢɓɡɏ 
ɕɔɐɆɍɆɘɋɑɢ 

                                                             
19 ȵɖɔɘɔɐɔɑ ɔɘ 02.05.2017 ɷ 197 
20 ȵɖɔɘɔɐɔɑ ɔɘ 25.12.2015 ɷ 159 
21 ȵɖɔɘɔɐɔɑ ɔɘ 07.04.2017 ɷ 195 
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ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ 
ɕɔɐɆɍɆɘɋɑɥ 

ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ 
ɕɔɐɆɍɆɘɋɑɥ 

7% 

 

ȵɔ ɎɘɔɉɆɒ 2016 ɉɔɊɆ ȰȵɃ Ɉɡɕɔɑɓɋɓɡ. 
 

ȨɡɕɔɑɓɋɓɎɋ ȰȵɃ Ɉ 2015 ɉɔɊə 

ɷ  ȳɆɎɒɋɓɔɈɆɓɎ
ɋ ɉɔɊɔɈɡɛ 
ȰȵɃ 

ȭɓɆɝɋɓɎɥ ɈɡɕɔɑɓɋɓɎɥ ȰȵɃ ȰɔɣɚɚɎɜɎɋɓ
ɘ ɊɔɗɘɎɌɋɓɎɥ 
ɕɔɐɆɍɆɘɋɑɥ/ 
ɜɋɑɎ 

ȴɜɋɓɐɆ 
ɈɡɕɔɑɓɋɓɎɥ 

ȳɎɌɓɎɏ 
əɖɔɈɋɓɢ 

ȼɋɑɋɈɔɏ 
əɖɔɈɋɓɢ 

ȨɋɖɛɓɎɏ 
əɖɔɈɋɓɢ 

1 ȶɋɓɘɆɇɋɑɢɓɔɗɘɢ 
ɆɐɜɎɔɓɋɖɓɔɉɔ 
ɐɆɕɎɘɆɑɆ (ROE) 

90% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

2 EBITDA/ɝɋɑ. 90% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

3 ȴɕɋɖɆɜɎɔɓɓɡɏ 
ɊɋɓɋɌɓɡɏ 
ɕɔɘɔɐ 

90% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

4 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔ
ɏ ɕɖɔɉɖɆɒɒɡ 

80% 90% 100% 1,01 Ɉɡɕɔɑɓɋɓɔ 

5 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɘɋɉɖɆɑɢɓɔɉɔ 
ɎɓɓɔɈɆɜɎɔɓɓɔɉ
ɔ ɕɔɐɆɍɆɘɋɑɥ 

90% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

 

ȨɡɕɔɑɓɋɓɎɋ ȰȵɃ Ɉ 2016 ɉ. 

ɷ  ȳɆɎɒɋɓɔɈɆɓɎ
ɋ ɉɔɊɔɈɡɛ 
ȰȵɃ 

ȭɓɆɝɋɓɎɥ ɈɡɕɔɑɓɋɓɎɥ ȰȵɃ ȰɔɣɚɚɎɜɎɋɓ
ɘ ɊɔɗɘɎɌɋɓɎɥ 
ɕɔɐɆɍɆɘɋɑɥ/ 
ɜɋɑɎ 

ȴɜɋɓɐɆ 
ɈɡɕɔɑɓɋɓɎɥ 

ȳɎɌɓɎɏ 
əɖɔɈɋɓɢ 

ȼɋɑɋɈɔɏ 
əɖɔɈɋɓɢ 

ȨɋɖɛɓɎɏ 
əɖɔɈɋɓɢ 
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1 ȶɋɓɘɆɇɋɑɢɓɔɗɘɢ 
ɆɐɜɎɔɓɋɖɓɔɉɔ 
ɐɆɕɎɘɆɑɆ (ROE) 

95% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

2 EBITDA/ɝɋɑ. 95% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

3 ȴɕɋɖɆɜɎɔɓɓɡɏ 
ɊɋɓɋɌɓɡɏ 
ɕɔɘɔɐ 

95% 100% 110% 1,2 Ɉɡɕɔɑɓɋɓɔ 

4 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɈɋɗɘɎɜɎɔɓɓɔ
ɏ ɕɖɔɉɖɆɒɒɡ 

80% 100% - 0,95 Ɉɡɕɔɑɓɋɓɔ 

5 ȨɡɕɔɑɓɋɓɎɋ 
ɎɓɘɋɉɖɆɑɢɓɔɉɔ 
ɎɓɓɔɈɆɜɎɔɓɓɔɉ
ɔ ɕɔɐɆɍɆɘɋɑɥ 

90% 100% 110% 1,12 Ɉɡɕɔɑɓɋɓɔ 

 

ȨɡɕɔɑɓɋɓɎɋ ɚɎɓɆɓɗɔɈɡɛ ɕɔɐɆɍɆɘɋɑɋɏ Ɉ ɔɘɝɋɘɓɔɒ ɕɋɖɎɔɊɋ ɔɇəɗɑɔɈɑɋɓɔ əɈɋɑɎɝɋɓɎɋɒ ɒɆɖɌɎɓɆɑɢɓɔɏ ɕɖɎɇɡɑɎ Ɉ ɗɋɉɒɋɓɘɆɛ çȩɋɓɋɖɆɜɎɥ 

ȶȺè Ɏ çȸɖɋɏɊɎɓɉè ɕɖɎ ɔɊɓɔɈɖɋɒɋɓɓɔɏ ɣɐɔɓɔɒɎɎ ɕɔɗɘɔɥɓɓɡɛ ɖɆɗɛɔɊɔɈ ɕɔ Ɉɗɋɒ ɔɕɋɖɆɜɎɔɓɓɡɒ ɗɋɉɒɋɓɘɆɒ, Ɇ ɘɆɐɌɋ əɈɋɑɎɝɋɓɎɋɒ 

ɕɔɗɘəɕɑɋɓɎɏ ɔɘ ɖɋɆɑɎɍɆɜɎɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɏ ɒɔɟɓɔɗɘɎ ɓɆ ɔɕɘɔɈɔɒ ɖɡɓɐɋ Ɉ ɗɋɉɒɋɓɘɋ çȩɋɓɋɖɆɜɎɥ ȶȺè.  

ȮɘɔɉɔɈɡɏ əɖɔɈɋɓɢ ɎɗɕɔɑɓɋɓɎɥ ȰȵɃ çȨɡɕɔɑɓɋɓɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡè ɔɇəɗɑɔɈɑɋɓ Ɉ ɘɔɒ ɝɎɗɑɋ ɗɑɋɊəɤɟɎɒɎ ɚɆɐɘɔɖɆɒɎ:  

¶ ɊɔɗɘɎɉɓəɘɔɏ ɣɐɔɓɔɒɎɋɏ ɕɔ ɎɓɈɋɗɘɎɜɎɔɓɓɡɒ ɕɖɔɋɐɘɆɒ; 

¶ ɔɘɐɑɔɓɋɓɎɥɒ, ɗɈɥɍɆɓɓɡɒ ɗ ɎɗɕɔɑɓɋɓɎɋɒ ɖɋɞɋɓɎɏ ɔɖɉɆɓɔɈ əɕɖɆɈɑɋɓɎɥ ȴɇɟɋɗɘɈɆ, ɕɖɋɊɕɎɗɆɓɎɏ ɓɆɊɍɔɖɓɡɛ ɔɖɉɆɓɔɈ Ɏ 
ɈɡɞɋɗɘɔɥɟɎɛ ɔɖɉɆɓɎɍɆɜɎɏ. 

ȪɔɗɘɎɌɋɓɎɋ ȰȵɃ çȨɡɕɔɑɓɋɓɎɋ ɎɓɘɋɉɖɆɑɢɓɔɉɔ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɕɔɐɆɍɆɘɋɑɥè ɥɈɎɑɔɗɢ ɖɋɍəɑɢɘɆɘɔɒ ɎɓɘɋɓɗɎɈɓɔɉɔ ɈɍɆɎɒɔɊɋɏɗɘɈɎɥ ȩɖəɕɕɡ 
ɗ ɈɋɊəɟɎɒɎ ɓɆəɝɓɡɒɎ ɔɖɉɆɓɎɍɆɜɎɥɒɎ Ɏ ȨȹȭɆɒɎ, Ɇ ɘɆɐɌɋ ɕɖɎɒɋɓɋɓɎɥ ɈɡɗɔɐɔɣɚɚɋɐɘɎɈɓɡɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɘɋɛɓɔɑɔɉɎɏ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɋ. 

ȴɗɓɔɈɓɔɏ ɜɋɑɢɤ ɗɎɗɘɋɒɡ ȰȵɃ ɥɈɑɥɋɘɗɥ ɕɋɖɋɈɔɊ ɗɘɖɆɘɋɉɎɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ ɚɔɖɒə ɐɔɓɐɖɋɘɓɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɔɕɋɖɆɘɎɈɓɔɉɔ 
əɕɖɆɈɑɋɓɎɥ, ɔɜɋɓɐɆ Ɏɛ ɊɔɘɎɌɋɓɎɥ Ɉ Ɋɔɑɉɔɗɖɔɝɓɔɏ Ɏ ɗɖɋɊɓɋɗɖɔɝɓɔɏ ɕɋɖɗɕɋɐɘɎɈɋ Ɏ ɗɔɍɊɆɓɎɋ ɔɗɓɔɈɡ Ɋɑɥ ɕɖɎɓɥɘɎɥ əɕɖɆɈɑɋɓɝɋɗɐɎɛ 
ɖɋɞɋɓɎɏ. ȷɎɗɘɋɒɆ ȰȵɃ ɥɈɑɥɋɘɗɥ ɓɋɔɘɠɋɒɑɋɒɔɏ ɝɆɗɘɢɤ ɗɎɗɘɋɒɡ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ɘɖəɊɆ ɒɋɓɋɊɌɒɋɓɘɆ ȴɇɟɋɗɘɈɆ. 
ȹɘɈɋɖɌɊɋɓɎɋ ɐɆɖɘɡ ɜɋɑɋɏ ɕɔɍɈɔɑɥɋɘ ɔɇɋɗɕɋɝɎɘɢ ɐɔɓɘɖɔɑɢ ɎɗɕɔɑɓɋɓɎɥ ȷɘɖɆɘɋɉɎɎ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, Ɇ ɘɆɐɌɋ əɗɘɆɓɆɈɑɎɈɆɋɘ 
ɈɍɆɎɒɔɗɈɥɍɢ ɖɆɍɒɋɖɔɈ ɒɆɘɋɖɎɆɑɢɓɔɉɔ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ ɖəɐɔɈɔɊɎɘɋɑɋɏ ɗɔ ɗɘɋɕɋɓɢɤ ɊɔɗɘɎɌɋɓɎɥ ɜɋɑɋɈɡɛ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ. 
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Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȵɔɑɔɌɋɓɎɋɒ ɔ ɒɆɘɋɖɎɆɑɢɓɔɒ ɗɘɎɒəɑɎɖɔɈɆɓɎɎ ȵɖɋɊɗɋɊɆɘɋɑɥ Ɏ ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè, əɘɈɋɖɌɊɦɓɓɡɒ 
ɖɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ, ɖɆɍɒɋɖ ɉɔɊɔɈɔɏ ɕɖɋɒɎɎ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɎɗɛɔɊɥ Ɏɍ ɇɆɍɔɈɔɉɔ ɚɔɓɊɆ ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ, ɕɑɆɓɔɈɔɉɔ 
ɖɆɍɒɋɖɆ ɉɔɊɔɈɔɏ ɕɖɋɒɎɎ Ɏ ɚɆɐɘɎɝɋɗɐɔɉɔ ɍɓɆɝɋɓɎɥ ȰȵɃ. ȵɋɖɋɝɋɓɢ ɉɔɊɔɈɡɛ ȰȵɃ, Ɇ ɘɆɐɌɋ Ɏɛ ɜɋɑɋɈɡɋ ɍɓɆɝɋɓɎɥ Ɋɑɥ ȵɖɋɊɗɋɊɆɘɋɑɥ Ɏ 
ɝɑɋɓɔɈ ȵɖɆɈɑɋɓɎɥ ȴɇɟɋɗɘɈɆ, ɔɕɖɋɊɋɑɥɋɒɡɋ ɓɆ ɔɗɓɔɈɆɓɎɎ əɘɈɋɖɌɊɦɓɓɡɛ ɇɎɍɓɋɗ-ɕɑɆɓɆ Ɏ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ ɕɖɎɔɖɎɘɋɘɔɈ ɖɆɍɈɎɘɎɥ, 
əɘɈɋɖɌɊɆɤɘɗɥ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ. ȵɔ ɔɐɔɓɝɆɓɎɎ ɉɔɊɆ ȷɔɈɋɘ ɊɎɖɋɐɘɔɖɔɈ ȴɇɟɋɗɘɈɆ ɖɆɗɗɒɆɘɖɎɈɆɋɘ Ɉɔɕɖɔɗ ɔ ɈɡɕɔɑɓɋɓɎɎ ȰȵɃ Ɏ Ȱȵ ɍɆ 
ɗɔɔɘɈɋɘɗɘɈəɤɟɎɏ ɕɋɖɎɔɊ ɓɆ ɔɗɓɔɈɆɓɎɎ ɖɋɐɔɒɋɓɊɆɜɎɏ ȰɔɒɎɘɋɘɆ ɕɔ ɓɔɒɎɓɆɜɎɥɒ Ɏ ɈɔɍɓɆɉɖɆɌɊɋɓɎɥɒ. Ȩ ɗɑəɝɆɋ ɈɡɕɔɑɓɋɓɎɥ ȴɇɟɋɗɘɈɔɒ 
Ɉɗɋɛ Ȱȵ Ɏ ɊɔɗɘɎɌɋɓɎɥ ȴɇɟɋɗɘɈɔɒ ɜɋɑɋɈɔɉɔ ɍɓɆɝɋɓɎɥ çȳɎɌɓɎɏ əɖɔɈɋɓɢè ɕɔ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ȰȵɃ ɕɖɎɓɎɒɆɋɘɗɥ ɖɋɞɋɓɎɋ ɔ 
ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒ ɕɖɋɒɎɖɔɈɆɓɎɎ ɖəɐɔɈɔɊɎɘɋɑɋɏ ɕɔ ɎɘɔɉɆɒ ɖɆɇɔɘɡ ȴɇɟɋɗɘɈɆ. 

ȵɔ ɎɘɔɉɆɒ ɍɆɗɋɊɆɓɎɥ ȷɔɈɋɘɆ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɔɘ 25.12.201522 ɕɖɎɓɥɘɔ ɖɋɞɋɓɎɋ ɔ ɈɐɑɤɝɋɓɎɎ ɕɔɐɆɍɆɘɋɑɥ çȷɔɈɔɐəɕɓɆɥ 
ɊɔɛɔɊɓɔɗɘɢ ɆɐɜɎɔɓɋɖɔɈ (TSR)è, ɔɕɖɋɊɋɑɥɤɟɋɉɔ ɖɡɓɔɝɓəɤ ɊɔɛɔɊɓɔɗɘɢ ɐɔɒɕɆɓɎɎ, Ɉ ɕɋɖɋɝɋɓɢ ȰȵɃ Ɏ Ȱȵ ɓɆ 2016 ɉ. Ɉ ɐɆɝɋɗɘɈɋ 
ɎɓɊɎɐɆɘɎɈɓɔɉɔ. 

ȶɋɞɋɓɎɋɒ ȷɔɈɋɘɆ ȪɎɖɋɐɘɔɖɔɈ ɔɘ 23.12.201623 ɊɆɓɓɡɏ ɕɔɐɆɍɆɘɋɑɢ Ɉɐɑɤɝɋɓ Ɉ ɕɋɖɋɝɋɓɢ ȰȵɃ Ɏ Ȱȵ ɓɆ 2017 ɉ. 

ȺɆɐɘɎɝɋɗɐɔɋ ɍɓɆɝɋɓɎɋ TSR ȴɇɟɋɗɘɈɆ ɍɆ 2016 ɉ. ɓɆɛɔɊɎɘɗɥ Ɉ 95 ɕɋɖɜɋɓɘɎɑɋ ɒɆɘɖɎɜɡ TSR ɐɔɒɕɆɓɎɏ, Ɉɐɑɤɝɋɓɓɡɛ Ɉ ɎɓɊɋɐɗ 
ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɎ ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɎ (MICEX  PWR), Ɏ ɕɖɋɈɡɞɆɋɘ ɗɖɋɊɓɋɉɔɊɔɈɔɏ TSR ȴɇɟɋɗɘɈɆ, ɖɆɗɗɝɎɘɆɓɓɡɏ ɓɆ ɔɗɓɔɈɋ ɊɔɛɔɊɓɔɗɘɎ ɍɆ 
3 ɕɖɋɊɡɊəɟɎɋ ɉɔɊɆ. 

 

 

 

 

 

 

 

 

 

 

 

 

 
                                                             
22 ȵɖɔɘɔɐɔɑ ɔɘ 28.12.2015 ɷ 159 
23 ȵɖɔɘɔɐɔɑ ɔɘ 23.12.2016 ɷ  188 
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4.4 ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ  

ȮɓɈɋɗɘɎɜɎɔɓɓɆɥ ɕɖɔɉɖɆɒɒɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆɕɖɆɈɑɋɓɆ ɓɆ ɈɡɕɔɑɓɋɓɎɋ ɗɑɋɊəɤɟɎɛ ɜɋɑɋɈɡɛ ɍɆɊɆɝ: 

¶ ɈɈɔɊ ɓɔɈɡɛ ɒɔɟɓɔɗɘɋɏ ɗ ɕɖɎɒɋɓɋɓɎɋɒ ɈɡɗɔɐɔɣɚɚɋɐɘɎɈɓɡɛ ɘɋɛɓɔɑɔɉɎɏ; 
¶ ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ Ɏ ɖɆɇɔɘɔɗɕɔɗɔɇɓɔɗɘɎ ɗəɟɋɗɘɈəɤɟɋɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ; 
¶ ɕɔɈɡɞɋɓɎɋ ɐɔɓɐəɖɋɓɘɔɗɕɔɗɔɇɓɔɗɘɎ ɓɆ ɖɡɓɐɋ ɣɑɋɐɘɖɎɝɋɗɐɔɏ Ɏ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɐɔɒɕɆɓɎɏ ȩɖəɕɕɡ; 
¶ ɔɇɋɗɕɋɝɋɓɎɋ ɕɖɔɒɡɞɑɋɓɓɔɏ ɇɋɍɔɕɆɗɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɔɇɠɋɐɘɔɈ; 
¶ ɕɔɈɡɞɋɓɎɋ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɔɇɔɖəɊɔɈɆɓɎɥ Ɏ ɗɓɎɌɋɓɎɋ ɈɔɍɊɋɏɗɘɈɎɥ ɕɖɔɎɍɈɔɊɗɘɈɆ ɓɆ ɔɐɖəɌɆɤɟəɤ ɗɖɋɊə; 
¶ ɔɇɋɗɕɋɝɋɓɎɋ ɑɎɊɋɖɗɘɈɆ ɗɖɋɊɎ ɣɓɋɖɉɔɐɔɒɕɆɓɎɏ Ɉ ɔɇɑɆɗɘɎ ɣɚɚɋɐɘɎɈɓɔɗɘɎ əɕɖɆɈɑɋɓɎɥ ɣɓɋɖɉɔɆɐɘɎɈɆɒɎ ɗ Ɇɐɜɋɓɘɔɒ ɓɆ ɈɓɋɊɖɋɓɎɎ 
ɎɓɓɔɈɆɜɎɏ Ɏ ɕɔɈɡɞɋɓɎɎ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ. 

ȴɗɓɔɈɓɡɒɎ ɓɆɕɖɆɈɑɋɓɎɥɒɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ ȩɖəɕɕɡ ɥɈɑɥɤɘɗɥ:  

¶ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɕɖɔɋɐɘɡ ɕɔ ɗɘɖɔɎɘɋɑɢɗɘɈə ɓɔɈɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɔɇɠɋɐɘɔɈ;  
¶ ɎɓɈɋɗɘɎɜɎɔɓɓɡɋ ɕɖɔɋɐɘɡ ɘɋɛɓɎɝɋɗɐɔɉɔ ɕɋɖɋɈɔɔɖəɌɋɓɎɥ Ɏ ɖɋɐɔɓɗɘɖəɐɜɎɎ ɔɇɔɖəɊɔɈɆɓɎɥ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ. 
 
Ȩ 2016 ɉɔɊə ɔɇɟɎɏ ɔɇɠɦɒ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ ȩɖəɕɕɡ Ɉ ɝɆɗɘɎ ɐɆɕɎɘɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ ɗɔɗɘɆɈɎɑ 
39 944 ɒɑɓ ɖəɇ. ɗ ȳȪȷ24. ȮɗɘɔɝɓɎɐɆɒɎ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ ȩɖəɕɕɡ25 ɥɈɑɥɑɎɗɢ ɗɔɇɗɘɈɋɓɓɡɋ Ɏ ɕɖɎɈɑɋɝɦɓɓɡɋ 
ɗɖɋɊɗɘɈɆ, ɗɔɔɘɓɔɞɋɓɎɋ ɒɋɌɊə ɐɔɘɔɖɡɒɎ Ɉ ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ ɗɔɗɘɆɈɎɑɔ 95% Ɏ 5% ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ.  

 

ȷɘɖəɐɘəɖɆ ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɏ ȩɖəɕɕɡ ɕɔ ɓɆɕɖɆɈɑɋɓɎɥɒ Ɉ 2016 ɉ. 

ȳɆɎɒɋɓɔɈɆɓɎɋ ɕɔɐɆɍɆɘɋɑɥ 
ȺɎɓɆɓɗɎɖɔɈɆɓɎɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ 

Ɉ 2016  ɉ., ɒɑɓ ɖəɇ. ɗ ȳȪȷ (ɚɆɐɘ) 
ȩɋɓɋɖɆɜɎɥ: ɓɔɈɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ  24 170 
ȩɋɓɋɖɆɜɎɥ: ȸȵȮȶ Ɏ ɕɖɔɝɋɋ 10 473 
ȷɇɡɘɔɈɡɋ ɆɐɘɎɈɡ: ȸȵȮȶ Ɏ ɕɖɔɝɋɋ 1 292 
ȵɖɔɝɎɋ ɖɔɗɗɎɏɗɐɎɋ ɆɐɘɎɈɡ: ɓɔɈɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ 13 
ȵɖɔɝɎɋ ɖɔɗɗɎɏɗɐɎɋ ɆɐɘɎɈɡ: ȸȵȮȶ Ɏ ɕɖɔɝɋɋ 542 
ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ: ɓɔɈɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ 2 056 
ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ: ȸȵȮȶ Ɏ ɕɖɔɝɋɋ 1 398 
Ȯɘɔɉɔ ɕɔ ɐɔɒɕɆɓɎɥɒ ȩɖəɕɕɡ26  39 944  

ȴɗɓɔɈɓɡɒ ɓɆɕɖɆɈɑɋɓɎɋɒ ɐɆɕɎɘɆɑɔɈɑɔɌɋɓɎɏ ȩɖəɕɕɡ Ɉ 2016 ɉɔɊə ɥɈɑɥɑɔɗɢ ɗɘɖɔɎɘɋɑɢɗɘɈɔ Ɏ ɈɈɔɊ ɓɔɈɡɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɒɔɟɓɔɗɘɋɏ Ɉ 
ɗɋɉɒɋɓɘɋ çȩɋɓɋɖɆɜɎɥ Ɉ ȶȺè. ȴɗɔɇɔɋ ɈɓɎɒɆɓɎɋ ȩɖəɕɕɆ əɊɋɑɥɋɘ ɗɘɖɔɎɘɋɑɢɗɘɈə ɔɇɠɋɐɘɔɈ, ɕɔɗɖɋɊɗɘɈɔɒ ɐɔɘɔɖɡɛ ɇəɊɋɘ ɔɗəɟɋɗɘɈɑɥɘɢɗɥ 
ɕɔɗɘɆɈɐɆ ɒɔɟɓɔɗɘɎ ɕɔ ɊɔɉɔɈɔɖɆɒ ɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ (ȪȵȲ). 

                                                             
24 ȪɆɓɓɡɋ ɕɖɎɈɋɊɋɓɡ ɇɋɍ əɝɦɘɆ ɕɖɎɔɇɖɋɘɋɓɎɥ Ȧȴ çȮɓɘɋɖ ȶȦȴ ï ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè ɎɒəɟɋɗɘɈɆ ȵȦȴ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉɔɊə. 
25 ȵɖɎɈɋɊɋɓɡ ɊɆɓɓɡɋ ɕɔ ɚɎɓɆɓɗɎɖɔɈɆɓɎɤ. 
26 ȪɆɓɓɡɋ ɕɖɎɈɋɊɋɓɡ ɕɔ ɎɘɔɉɆɒ ɊɋɥɘɋɑɢɓɔɗɘɎ ɍɆ 2016 ɉɔɊ, ɆəɊɎɘɔɖɗɐɎɋ ɍɆɐɑɤɝɋɓɎɥ ɈɡɊɆɓɡ 14.02.2017. 
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ȭɆɈɋɖɞɋɓɓɡɋ ɕɖɔɋɐɘɡ ȪȵȲ ɗ 2009 ɉɔɊɆ (ɕɔ ɗɔɗɘɔɥɓɎɤ ɓɆ 31.12.2016)  

ȴɃȷ 
ȪɆɘɆ 
ɈɈɔɊɆ 

ȳɆɎɒɋɓɔɈɆɓɎɋ ɕɖɔɋɐɘɆ 
 

ȹɗɘɆɓɔɈɑɋɓ
ɓɆɥ 

ɒɔɟɓɔɗɘɢ27,
 ȲȨɘ 

ȴɃȷ 
ȼɋɓɘɖɆ 

2009 ȧɑɔɐ ɷ 3 ȰɆɞɎɖɗɐɔɏ ȩȶɃȷ  330,0 
2012 ȧɑɔɐ ɷ 2 ȮɈɆɓɔɈɗɐɎɛ ȵȩȹ  325,0 
2014 ȧɑɔɐ ɷ 8 Ƚɋɖɋɕɋɘɗɐɔɏ ȩȶɃȷ  225,0 
2015 ȧɑɔɐ ɷ  9 ɓɆ Ƚɋɖɋɕɋɘɗɐɔɏ ȩȶɃȷ  225,0 
Ȯɘɔɉɔ ɕɔ ȴɃȷ ȼɋɓɘɖɆ  1 105 

ȴɃȷ ɄɉɆ 2009 ȧɑɔɐ ɷ 3 ȷɔɝɎɓɗɐɔɏ ȸɃȷ  82,5 
2013 ȩȸȹ ɷ  1,2 ȪɌəɇɉɎɓɗɐɔɏ ȸɃȷ  198,0 
Ȯɘɔɉɔ ɕɔ ȴɃȷ ɄɉɆ  280,5  

ȴɃȷ 
ȹɖɆɑɆ 

2012 ȧɑɔɐ ɷ 1 ȹɖɋɓɉɔɏɗɐɔɏ ȩȶɃȷ  505,7 
2014 ȧɑɔɐ ɷ 1 ɄɌɓɔəɖɆɑɢɗɐɔɏ ȩȶɃȷ-2  420,0 

ȧɑɔɐ ɷ 2 ɄɌɓɔəɖɆɑɢɗɐɔɏ ȩȶɃȷ-2  420,0 
ȧɑɔɐ ɷ 3 ȳɎɌɓɋɈɆɖɘɔɈɗɐɔɏ ȩȶɃȷ   413,0 

Ȯɘɔɉɔ ɕɔ ȴɃȷ ȹɖɆɑɆ  1 758,7  

 2009 ȶɋɐɔɓɗɘɖəɐɜɎɥ ɘəɖɇɎɓɡ ɗɘ. ɷ 2 ȸɔɒɗɐɔɏ ȩȶɃȷ-2  50,0 
ȴɃȷ 
ȷɎɇɎɖɎ 

2010 ȸəɖɇɔɆɉɖɋɉɆɘ ȵȸ-60-130 ɗɘ. ɷ 11 ȴɒɗɐɔɏ ȸɃȼ-3 (ɖɋɐɔɓɗɘɖəɐɜɎɥ)  60,0 
ȸəɖɇɔɆɉɖɋɉɆɘ ȵȸ-60-90 ɗɘ. ɷ 9 (ɇɋɍ ɍɆɒɋɓɡ ɘɖɆɓɗɚɔɖɒɆɘɔɖɆ) ȴɒɗɐɔɏ ȸɃȼ-3 
(ɖɋɐɔɓɗɘɖəɐɜɎɥ) 

 60,0 

2012 ȧɑɔɐ ɷ 3 ȻɆɖɆɓɔɖɗɐɔɏ ȩȶɃȷ  235,0 
ȩȸȹ-16 ɓɆ ȵȶȰ (ȸɔɒɗɐɆɥ ȸɃȼ-1)  14,7 

2013 ȧɑɔɐ ɷ 4 ȩəɗɎɓɔɔɍɋɖɗɐɔɏ ȩȶɃȷ  210,0 
ȵȩȹ-90 ȴɒɗɐɔɏ ȸɃȼ-3  85,2 
ȶɋɐɔɓɗɘɖəɐɜɎɥ ɘəɖɇɎɓɡ ɗɘ. ɷ 12 ɓɆ ȴɒɗɐɔɏ ȸɃȼ-3  60,0 

2014 ȶɋɐɔɓɗɘɖəɐɜɎɥ ɘəɖɇɎɓɡ ɗɘ. ɷ 1 ɓɆ ȴɒɗɐɔɏ ȸɃȼ-5   100,0 
ȶɋɐɔɓɗɘɖəɐɜɎɥ ɘəɖɇɎɓɡ ɗɘ. ɷ 13 ɓɆ ȴɒɗɐɔɏ ȸɃȼ-3  60,0 

2015 ȶɋɐɔɓɗɘɖəɐɜɎɥ ɕɆɖɔɈɔɏ ɘəɖɇɎɓɡ ɗɘ. ɷ 2 ɓɆ ȴɒɗɐɔɏ ȸɃȼ-5  100,0 
2016 ȹɗɘɆɓɔɈɐɆ ɘəɖɇɎɓɡ ȸ-120 Ɉɒɋɗɘɔ ȵȸ-50-130 ɗɘ. ɷ 10 ɓɆ ȴɒɗɐɔɏ ȸɃȼ-3  120,0 
Ȯɘɔɉɔ ɕɔ ȴɃȷ ȷɎɇɎɖɎ  1154,9  

Ȯɘɔɉɔ ɕɔ Ɉɗɋɒ ȴɃȷ   4299,1  

 

ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ɕɑɆɓɡ ȩɖəɕɕɡ: ɐɑɤɝɋɈɡɋ ɓɆɕɖɆɈɑɋɓɎɥ ɐɆɕɎɘɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ 

ȰɑɤɝɋɈɡɒ Ɉ ɕɑɆɓɆɛ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ ɕɋɖɗɕɋɐɘɎɈə Ɋɔ ɐɔɓɜɆ 2017 ɉɔɊɆ ɥɈɑɥɋɘɗɥ ɍɆɈɋɖɞɋɓɎɎ ɖɋɆɑɎɍɆɜɎɎ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ 
ɕɖɔɋɐɘɔɈ ɕɔ ɗɘɖɔɎɘɋɑɢɗɘɈə ɓɔɈɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɔɇɠɋɐɘɔɈ, ɕɋɖɋɝɋɓɢ ɐɔɘɔɖɡɛ ɔɕɖɋɊɋɑɋɓ ȶɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶɔɗɗɎɏɗɐɔɏ 
ȺɋɊɋɖɆɜɎɎ ɔɘ 11.08.2010 ɷ  1334-ɖ (ɗ ɎɍɒɋɓɋɓɎɥɒɎ, ɈɓɋɗɋɓɓɡɒɎ ȶɆɗɕɔɖɥɌɋɓɎɥɒɎ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 10.09.2012 ɷ  1637-ɖ, ɔɘ 

                                                             
27 ȨɈɋɊɦɓɓɆɥ ɒɔɟɓɔɗɘɢ ɕɔ ISO ɗ əɝɦɘɔɒ ɕɋɖɋɆɘɘɋɗɘɆɜɎɎ (ɕɋɖɋɒɆɖɐɎɖɔɈɐɎ) 
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30.12.2014 ɷ   2784-ɖ, ɔɘ 02.02.2016 ɷ  132-ɖ), ɕɔɗɖɋɊɗɘɈɔɒ ɐɔɘɔɖɡɛ ɇəɊɋɘ ɔɗəɟɋɗɘɈɑɥɘɢɗɥ ɕɔɗɘɆɈɐɆ ɒɔɟɓɔɗɘɎ ɕɔ ɊɔɉɔɈɔɖɆɒ ɔ 
ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ.  

ȷɘɖɔɎɘɋɑɢɗɘɈɔ ɓɔɈɡɛ ɔɇɠɋɐɘɔɈ ɣɑɋɐɘɖɔɉɋɓɋɖɆɜɎɎ ɕɖɔɎɍɈɔɊɎɘɗɥ ɗ ɕɖɎɒɋɓɋɓɎɋɒ ɗɔɈɖɋɒɋɓɓɡɛ ɘɋɛɓɔɑɔɉɎɏ. ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè 
ɗɘɖɋɒɎɘɗɥ ɔɇɋɗɕɋɝɎɘɢ ɒɆɐɗɎɒɆɑɢɓəɤ ɓɆɊɦɌɓɔɗɘɢ Ɏ ɖɆɇɔɘɔɗɕɔɗɔɇɓɔɗɘɢ ɔɇɔɖəɊɔɈɆɓɎɥ ɓɆ ɗɈɔɎɛ ɔɇɠɋɐɘɆɛ, ɕɖɋɊɋɑɢɓɔ əɈɋɑɎɝɎɘɢ ɋɉɔ 
ɣɓɋɖɉɋɘɎɝɋɗɐəɤ ɣɚɚɋɐɘɎɈɓɔɗɘɢ Ɏ ɗɓɎɍɎɘɢ ɈɔɍɊɋɏɗɘɈɎɋ ɕɖɔɎɍɈɔɊɗɘɈɆ ɓɆ ɔɐɖəɌɆɤɟəɤ ɗɖɋɊə. 

ȴɗɓɔɈɓɡɋ ɕɆɖɆɒɋɘɖɡ ɕɖɔɋɐɘɔɈ ȪȵȲ, ɖɋɆɑɎɍəɋɒɡɛ ɐɔɒɕɆɓɎɥɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɕɖɎɈɋɊɋɓɡ Ɉ ɘɆɇɑɎɜɋ çȶɋɆɑɎɍɆɜɎɥ 
ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɕɖɔɋɐɘɔɈ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè. ȮɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɔɏ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɓɆ 2016ï2021 ɉɔɊɡ 
ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘɗɥ ɘɆɐɌɋ ɈɡɕɔɑɓɋɓɎɋ ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɘɋɛɓɎɝɋɗɐɔɒə ɕɋɖɋɈɔɔɖəɌɋɓɎɤ Ɏ ɖɋɐɔɓɗɘɖəɐɜɎɎ ɔɇɔɖəɊɔɈɆɓɎɥ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ɗ 
ɔɇɠɦɒɔɒ ɐɆɕɎɘɆɑɢɓɡɛ ɈɑɔɌɋɓɎɏ, ɓɋɔɇɛɔɊɎɒɡɒ Ɋɑɥ ɔɇɋɗɕɋɝɋɓɎɥ ɇɋɍɔɕɆɗɓɔɏ ɣɐɗɕɑəɆɘɆɜɎɎ ɔɇɔɖəɊɔɈɆɓɎɥ, ɘɋɕɑɔɈɡɛ ɗɋɘɋɏ, ɍɊɆɓɎɏ Ɏ 
ɗɔɔɖəɌɋɓɎɏ, Ɇ ɘɆɐɌɋ ɕɔɊɊɋɖɌɆɓɎɥ ɣɐɗɕɑəɆɘɆɜɎɔɓɓɔɉɔ ɗɔɗɘɔɥɓɎɥ ɔɇɔɖəɊɔɈɆɓɎɥ, ɊɔɗɘɆɘɔɝɓɔɉɔ Ɋɑɥ ɓɆɊɦɌɓɔɉɔ Ɏ ɇɋɗɕɋɖɋɇɔɏɓɔɉɔ ɣɓɋɖɉɔ- Ɏ 
ɘɋɕɑɔɗɓɆɇɌɋɓɎɥ. ȼɋɑɥɒɎ ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɋɐɘɔɈ ɘɋɛɓɎɝɋɗɐɔɉɔ ɕɋɖɋɈɔɔɖəɌɋɓɎɥ ɥɈɑɥɋɘɗɥ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ ɖɋɗəɖɗɆ ɔɇɔɖəɊɔɈɆɓɎɥ, ɗɓɎɌɋɓɎɋ 
ɖɆɗɛɔɊɔɈ ɓɆ ɖɋɒɔɓɘɓɔ-ɣɐɗɕɑəɆɘɆɜɎɔɓɓɡɋ ɓəɌɊɡ, ɕɔɈɡɞɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ ɖɆɇɔɘɡ ɔɇɔɖəɊɔɈɆɓɎɥ, əɈɋɑɎɝɋɓɎɋ ɊɎɆɕɆɍɔɓɆ ɖɋɉəɑɎɖɔɈɆɓɎɥ 
ɓɆɕɖɥɌɋɓɎɥ Ɉ ɣɓɋɖɉɔɗɎɗɘɋɒɋ. 

ȶɋɆɑɎɍɆɜɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɕɖɔɋɐɘɔɈ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉ. Ɏ ɕɑɆɓɡ ɓɆ ɕɋɖɗɕɋɐɘɎɈə Ɉ 2017 ɉ. 

ȳɆɎɒɋɓɔɈɆɓɎɋ 
ɕɖɔɋɐɘɆ 

ȰɖɆɘɐɔɋ ɔɕɎɗɆɓɎɋ ɕɖɔɋɐɘɆ ȻɆɖɆɐɘɋɖɎɗɘɎɐɎ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 
ɓɔɈɡɛ ɔɇɠɋɐɘɔɈ 
ȨɎɊ ȸɔɕɑɎ-

Ɉɔ 
ȲȨɘ ȪɆɘɆ 

ɈɈɔɊɆ 
ȵɖɔɋɐɘɡ ȪȵȲ 
2016  ɉ. 
ȹɗɘɆɓɔɈɐɆ 
ɘəɖɇɎɓɡ ȸ-120 
Ɉɒɋɗɘɔ ȵȸ-50-130 
ɗɘ. ɷ 10 ɓɆ 
ȴɒɗɐɔɏ ȸɃȼ-3 

ȼɋɑɢɤ Ɏ ɍɆɊɆɝɋɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɖɔɋɐɘɆ ȪȵȲ ȸ-120 ɥɈɑɥɋɘɗɥ əɑəɝɞɋɓɎɋ 
ɘɋɛɓɎɐɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɖɆɇɔɘɡ ɗɘɆɓɜɎɎ Ɏ ɔɇɓɔɈɑɋɓɎɋ 
ɔɗɓɔɈɓɡɛ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɚɔɓɊɔɈ ȸɃȼ-3 Ɋɑɥ ɓɆɊɦɌɓɔɉɔ Ɏ 
ɇɋɗɕɋɖɋɇɔɏɓɔɉɔ ɣɓɋɖɉɔɔɇɋɗɕɋɝɋɓɎɥ ɕɔɘɖɋɇɎɘɋɑɋɏ ɘɋɕɑɔɈɔɏ Ɏ ɣɑɋɐɘɖɎɝɋɗɐɔɏ 
ɣɓɋɖɉɎɎ ɕəɘɦɒ ɍɆɒɋɓɡ ɘəɖɇɔɆɉɖɋɉɆɘɆ (ɘəɖɇɎɓɆ, ɉɋɓɋɖɆɘɔɖ) ȵȸ-60-130 
ɗɘ. ɷ  10, ɔɘɖɆɇɔɘɆɈɞɋɉɔ ɗɈɔɏ ɕɆɖɐɔɈɡɏ ɖɋɗəɖɗ, ɓɆ ɘəɖɇɔɆɉɖɋɉɆɘ ɘɎɕɆ ȸ-120-
12,8 ɗ ɕɔɗɑɋɊəɤɟɋɏ ɕɔɗɘɆɈɐɔɏ ɒɔɟɓɔɗɘɎ ɕɔ ɊɔɉɔɈɔɖɆɒ ɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ 
ɒɔɟɓɔɗɘɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ çȵɋɖɋɝɓɋɒ ɉɋɓɋɖɎɖəɤɟɎɛ ɔɇɠɋɐɘɔɈè, 
əɘɈɋɖɌɊɦɓɓɡɛ ȵɖɆɈɎɘɋɑɢɗɘɈɔɒ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ ɔɘ 11.08.2010 
ɷ  1334-ɖ. ȶɋɐɔɓɗɘɖəɐɜɎɥ ɔɇɠɋɐɘɆ ɔɗəɟɋɗɘɈɑɥɑɆɗɢ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ 
ɆɉɋɓɘɗɐɎɒ ɊɔɉɔɈɔɖɔɒ ɷ 0118-AD-01C-10 ɔɘ 01.11.2010. 

ɒɔɊɋɖ-
ɓɎɍɆɜɎɥ 

ɉɆɍ 120 IV ɐɈɆɖɘ. 
2016 ɉ. 

2017  ɉ. 
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ȳɆɎɒɋɓɔɈɆɓɎɋ 
ɕɖɔɋɐɘɆ 

ȰɖɆɘɐɔɋ ɔɕɎɗɆɓɎɋ ɕɖɔɋɐɘɆ ȻɆɖɆɐɘɋɖɎɗɘɎɐɎ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 
ɓɔɈɡɛ ɔɇɠɋɐɘɔɈ 
ȨɎɊ ȸɔɕɑɎ-

Ɉɔ 
ȲȨɘ ȪɆɘɆ 

ɈɈɔɊɆ 
ȷɘɖɔɎɘɋɑɢɗɘɈɔ 
ȵȩȹ-800 ɓɆ 
ȵɋɖɒɗɐɔɏ ȩȶɃȷ28 

ȼɋɑɢɤ Ɏ ɍɆɊɆɝɋɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɖɔɋɐɘɆ çȷɘɖɔɎɘɋɑɢɗɘɈɔ ɣɓɋɖɉɔɇɑɔɐɆ 
ȵȩȹ-800  ȲȨɘ ȵɋɖɒɗɐɔɏ ȩȶɃȷè ɥɈɑɥɋɘɗɥ ɗɘɖɔɎɘɋɑɢɗɘɈɔ Ɏ ɈɈɔɊ Ɉ 
ɣɐɗɕɑəɆɘɆɜɎɤ ɣɓɋɖɉɔɇɑɔɐɆ ɷ 4 ɓɆ ɇɆɍɋ ȵȩȹ-800  ȲȨɘ ȵɋɖɒɗɐɔɏ ȩȶɃȷ, 
ɖɆɗɕɔɑɔɌɋɓɓɔɉɔ Ɉ ɉ. ȪɔɇɖɥɓɐɆ ȵɋɖɒɗɐɔɉɔ ɐɖɆɥ. ȶɋɍəɑɢɘɆɘɔɒ ɈɈɔɊɆ ɓɔɈɔɉɔ 
ɣɓɋɖɉɔɇɑɔɐɆ ɇəɊɋɘ ɕɔɈɡɞɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ, ɣɐɔɓɔɒɎɝɓɔɗɘɎ ɗɘɆɓɜɎɎ Ɏ 
əɈɋɑɎɝɋɓɎɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ. 

 
ɓɔɈɆɥ 

 
ɉɆɍ 

 
800 29 

 
IIïIII  
ɐɈɆɖɘ. 
2017 ɉ. 

ȷɘɖɔɎɘɋɑɢɗɘɈɔ 
ȵȩȹ-420 ɓɆ 
ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ 
ȩȶɃȷ (ɇɑɔɐ ɷ 12) 

ȼɋɑɢɤ Ɏ ɍɆɊɆɝɋɏ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ɕɖɔɋɐɘɆ çȷɘɖɔɎɘɋɑɢɗɘɈɔ ɣɓɋɖɉɔɇɑɔɐɆ 
ɷ  12 ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷè ɥɈɑɥɋɘɗɥ ɗɘɖɔɎɘɋɑɢɗɘɈɔ Ɏ ɈɈɔɊ Ɉ 
ɣɐɗɕɑəɆɘɆɜɎɤ ɣɓɋɖɉɔɇɑɔɐɆ ɷ 12 ɓɆ ɇɆɍɋ ȵȩȹ-420 ȲȨɘ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ 
ȩȶɃȷ. ȵɖɔɋɐɘ ɓɆɜɋɑɋɓ ɓɆ əɈɋɑɎɝɋɓɎɋ ɊɔɑɎ ɗɔɈɖɋɒɋɓɓɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ Ɉ 
ɗɘɖəɐɘəɖɋ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ Ɏ ɕɔɈɡɞɋɓɎɋ ɈɔɗɘɖɋɇɔɈɆɓɓɔɗɘɎ Ɏ 
ɐɔɓɐəɖɋɓɘɔɗɕɔɗɔɇɓɔɗɘɎ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɔɈ ɓɆ ȴȶɃȲ. ȸɆɐɌɋ ɍɆ ɗɝɦɘ 
ɔɇɓɔɈɑɋɓɎɥ ɕɆɖɐɆ ɔɗɓɔɈɓɔɉɔ ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ ɇəɊɋɘ 
ɔɇɋɗɕɋɝɋɓɔ ɕɔɈɡɞɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ Ɏ ɣɐɔɓɔɒɎɝɓɔɗɘɎ ɗɘɆɓɜɎɎ. 

 
ɓɔɈɆɥ 

 
ɉɆɍ 

 
42030 

 
II  ɐɈɆɖɘ. 
2017 ɉ.31 

ȷɘɖɔɎɘɋɑɢɗɘɈɔ 
ɣɓɋɖɉɔɇɑɔɐɔɈ ɷ 1, 
2 ȭɆɘɔɓɗɐɔɏ ȸɃȼ, 
ɉ. ȹɚɆ ȶɋɗɕəɇɑɎɐɎ 
ȧɆɞɐɔɖɘɔɗɘɆɓ32 

ȭɆɘɔɓɗɐɆɥ ȸɃȼ ɊɔɑɌɓɆ ɗɓɎɍɎɘɢ ɊɋɚɎɜɎɘ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɒɔɟɓɔɗɘɎ Ɉ 
əɚɎɒɗɐɔɒ ɣɓɋɖɉɔəɍɑɋ Ɏ ɕɔɈɡɗɎɘɢ ɓɆɊɦɌɓɔɗɘɢ ɣɓɋɖɉɔɗɓɆɇɌɋɓɎɥ 
ɕɔɘɖɋɇɎɘɋɑɋɏ. ȷɔɉɑɆɗɓɔ ɗɛɋɒɋ ɘɋɕɑɔɗɓɆɇɌɋɓɎɥ ȹɚɡ, əɘɈɋɖɌɊɦɓɓɔɏ 
ɕɖɎɐɆɍɔɒ ȲɎɓɣɓɋɖɉɔ ȶɔɗɗɎɎ, ȭɆɘɔɓɗɐɆɥ ȸɃȼ ɔɕɖɋɊɋɑɋɓɆ ɔɗɓɔɈɓɡɒ 
ɎɗɘɔɝɓɎɐɔɒ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ Ɋɑɥ ɖɆɏɔɓɆ ɕɋɖɗɕɋɐɘɎɈɓɔɏ ɍɆɗɘɖɔɏɐɎ ȹɚɡ.  

 
ɓɔɈɆɥ 

 
ɉɆɍ 

 
42033 

 
IIïIV 
ɐɈɆɖɘ. 
2017 ɉ. 

 

4.5 ȮɓɓɔɈɆɜɎɔɓɓɔɋ ɖɆɍɈɎɘɎɋ   

ȹɗɕɋɞɓɔɋ ɖɋɞɋɓɎɋ ɍɆɊɆɝ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ, ɕɔɗɘɆɈɑɋɓɓɡɛ Ɉ ȷɘɖɆɘɋɉɎɎ ȩɖəɕɕɡ, ɊɔɗɘɎɉɆɋɘɗɥ ɕɔɗɖɋɊɗɘɈɔɒ ɐɔɒɕɑɋɐɗɓɔɏ 
ɖɋɆɑɎɍɆɜɎɎ ȵɖɔɉɖɆɒɒɡ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȵȦȴ çȮɓɘɋɖ ȶȦȴè, ɖɆɍɖɆɇɔɘɆɓɓɔɏ Ɋɔ 2020 ɉɔɊɆ (ɗ ɕɋɖɗɕɋɐɘɎɈɔɏ Ɋɔ 2025 ɉɔɊɆ) Ɏ 
əɘɈɋɖɌɊɦɓɓɔɏ ȷɔɈɋɘɔɒ ɊɎɖɋɐɘɔɖɔɈ ȵȦȴ çȮɓɘɋɖ ȶȦȴè34. 

                                                             
28 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 30.12.2014 ɷ  2784-ɖ Ɉɓɋɗɋɓɡ ɎɍɒɋɓɋɓɎɥ Ɉ ɕɋɖɋɝɋɓɢ ɔɇɠɋɐɘɔɈ ȪȵȲ: Ɉ ɝɆɗɘɎ ɣɓɋɖɉɔɇɑɔɐɆ ɷ  4 ȵɋɖɒɗɐɔɏ ȩȶɃȷ ɗɖɔɐ ɈɈɔɊɆ ɕɔ ȪȵȲ 
ɕɋɖɋɓɋɗɋɓ ɓɆ 30.06.2017; ɔɇɠɋɐɘ çȧɑɔɐ ɷ  12 ɓɆ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ (ȵȩȹ-420)è ɍɆɒɋɓɋɓ ɓɆ ɕɔɍɎɜɎɤ çȷɘɖɔɎɘɋɑɢɗɘɈɔ ɣɓɋɖɉɔɇɑɔɐɔɈ ɷ  1, 2 ȵȩȹ ȸɃȼ-5 ɉ. ȹɚɡ ȶɋɗɕəɇɑɎɐɎ ȧɆɞɐɔɖɘɔɗɘɆɓè 
ɗɔ ɗɖɔɐɔɒ ɈɈɔɊɆ 31.12.2016 (420 ȲȨɘ). 
29 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 30.12.2014 ɷ  2784 əɐɆɍɆɓɆ ɒɔɟɓɔɗɘɢ 800 ȲȨɘ. Ȳɔɟɓɔɗɘɢ ɕɖɎ ISȴ ɗɔɗɘɆɈɑɥɋɘ 849 ȲȨɘ. 
30 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 02.02.2016 ɉɔɊɆ ɷ  132-ɖ əɐɆɍɆɓɆ ɒɔɟɓɔɗɘɢ 420 ȲȨɘ. Ȳɔɟɓɔɗɘɢ ɕɖɎ ISȴ ɗɔɗɘɆɈɑɥɋɘ 446 ȲȨɘ. 
31 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 02.02.2016 ɉɔɊɆ ɷ  132-ɖ ɔɇɠɋɐɘ çȧɑɔɐ ɷ  12 ɓɆ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ (ȵȩȹ-420)è Ɉɐɑɤɝɋɓ Ɉ ɕɋɖɋɝɋɓɢ ɔɇɠɋɐɘɔɈ ȪȵȲ ɗɔ ɗɖɔɐɔɒ 
ɈɈɔɊɆ 01.11.2017 (420 ȲȨɘ) (Ɉɒɋɗɘɔ ɔɇɠɋɐɘɆ çȷɋɖɔɈɗɐɆɥ ȩȶɃȷ. ȵȩȹ-420è). Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɖɆɈɔɒ Ɋɔɗɖɔɝɓɔɉɔ ɎɗɕɔɑɓɋɓɎɥ ɔɇɥɍɆɘɋɑɢɗɘɈ ɕɔ ɕɔɗɘɆɈɐɋ ɒɔɟɓɔɗɘɎ ɔɕɖɋɊɋɑɋɓɆ ɓɔɈɆɥ ɊɆɘɆ 
ɎɗɕɔɑɓɋɓɎɥ ɔɇɥɍɆɘɋɑɢɗɘɈ ɕɔ ɕɔɗɘɆɈɐɋ ɒɔɟɓɔɗɘɎ ï 01.05.2017. 
32 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 30.12.2014 ɷ 2784-ɖ Ɉɓɋɗɋɓɡ ɎɍɒɋɓɋɓɎɥ Ɉ ɕɋɖɋɝɋɓɢ ɔɇɠɋɐɘɔɈ ȪȵȲ: Ɉ ɝɆɗɘɎ ɣɓɋɖɉɔɇɑɔɐɆ ɷ 4 ȵɋɖɒɗɐɔɏ ȩȶɃȷ ɗɖɔɐ ɈɈɔɊɆ ɕɔ ȪȵȲ 
ɕɋɖɋɓɋɗɋɓ ɓɆ 30.06.2017; ɔɇɠɋɐɘ çȧɑɔɐ ɷ 12 ɓɆ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ (ȵȩȹ-420)è ɍɆɒɋɓɋɓ ɓɆ ɕɔɍɎɜɎɤ çȷɘɖɔɎɘɋɑɢɗɘɈɔ ɣɓɋɖɉɔɇɑɔɐɔɈ ɷ 1, 2 ȵȩȹ ȸɃȼ-5 ɉ. ȹɚɡ ȶɋɗɕəɇɑɎɐɎ 
ȧɆɞɐɔɖɘɔɗɘɆɓè ɗɔ ɗɖɔɐɔɒ ɈɈɔɊɆ 31.12.2016 (420 ȲȨɘ). 
33 Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɆɗɕɔɖɥɌɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ ɔɘ 30.12.2014 ɷ 2784 əɐɆɍɆɓɆ ɒɔɟɓɔɗɘɢ 420 ȲȨɘ. Ȳɔɟɓɔɗɘɢ ɕɖɎ ISȴ ɗɔɗɘɆɈɑɥɋɘ 425 ȲȨɘ.  
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Ȩ ɖɆɒɐɆɛ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè Ɉ 2016 ɉɔɊə ɗɔɛɖɆɓɎɑɆ Ɉ ɐɆɝɋɗɘɈɋ ɔɗɓɔɈɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ ɘɆɐɎɋ, ɐɆɐ ɖɆɍɈɎɘɎɋ 
ɓɆəɝɓɔ-ɘɋɛɓɎɝɋɗɐɔɉɔ ɕɔɘɋɓɜɎɆɑɆ Ɏ ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɋ ɔɇɓɔɈɑɋɓɎɋ ȩɖəɕɕɡ, ɕɔɈɡɞɋɓɎɋ ɣɚɚɋɐɘɎɈɓɔɗɘɎ, ɓɆɊɦɌɓɔɗɘɎ Ɏ ɇɋɍɔɕɆɗɓɔɗɘɎ 
ɆɐɘɎɈɔɈ, ɗɔɍɊɆɓɎɋ əɗɑɔɈɎɏ Ɋɑɥ ɊɔɗɘɎɌɋɓɎɥ ɑɎɊɋɖɗɐɎɛ ɕɔɍɎɜɎɏ ȩɖəɕɕɡ Ɉ ɔɘɖɆɗɑɎ.  

ȵɖɔɉɖɆɒɒɆ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘ ɊɔɗɘɎɌɋɓɎɋ ɖɥɊɆ ɜɋɑɋɈɡɛ ɎɓɊɎɐɆɘɔɖɔɈ Ɏ ɖɋɆɑɎɍɆɜɎɤ ɐɔɒɕɑɋɐɗɓɡɛ ɒɋɖ Ɉ 
ɔɇɑɆɗɘɎ ɓɔɈɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ, ɘɋɛɕɋɖɋɈɔɔɖəɌɋɓɎɥ Ɏ ɖɋɐɔɓɗɘɖəɐɜɎɎ, ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ ɊɋɏɗɘɈəɤɟɋɉɔ ɕɖɔɎɍɈɔɊɗɘɈɆ, 
ɣɐɔɑɔɉɎɎ, ɖɆɍɈɎɘɎɥ ɝɋɑɔɈɋɝɋɗɐɔɉɔ ɐɆɕɎɘɆɑɆ Ɏ ɕɔɊɊɋɖɌɐə ȳȮȴȰȶ.  

ȲɔɓɎɘɔɖɎɓɉ ɊɔɗɘɎɌɋɓɎɥ ɕɔɗɘɆɈɑɋɓɓɡɛ ɜɋɑɋɏ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɓɆ ɔɗɓɔɈɋ ɜɋɑɋɈɡɛ ɎɓɊɎɐɆɘɔɖɔɈ, ɖɆɍɖɆɇɔɘɆɓɓɡɛ ɓɆ ɇɆɍɋ ɗɘɖɆɘɋɉɎɝɋɗɐɎɛ 
ɔɖɎɋɓɘɎɖɔɈ ȩɖəɕɕɡ Ɏ ɖɋɍəɑɢɘɆɘɔɈ ɗɖɆɈɓɎɘɋɑɢɓɔɉɔ ɆɓɆɑɎɍɆ ȩɖəɕɕɡ ɗ ɈɋɊəɟɎɒɎ ɍɆɖəɇɋɌɓɡɒɎ Ɏ ɖɔɗɗɎɏɗɐɎɒɎ ɣɓɋɖɉɋɘɎɝɋɗɐɎɒɎ 
ɐɔɒɕɆɓɎɥɒɎ. 

ȼɋɑɋɈɡɋ ɎɓɊɎɐɆɘɔɖɡ ȵɖɔɉɖɆɒɒɡ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɋɔ 2020 ɉɔɊɆ ɗ ɕɋɖɗɕɋɐɘɎɈɔɏ Ɋɔ 
2025 ɉɔɊɆ 

ȮɓɊɎɐɆɘɔɖɡ 
ȫɊ. 
Ɏɍɒ. 

2016  2017  2020  2025  
ȮɍɒɋɓɋɓɎɋ ɍɆ 

10 ɑɋɘ 
ɚɆɐɘ ɕɑɆɓ ɕɑɆɓ ɕɑɆɓ ɕɑɆɓ ï 

Ȩɡɇɖɔɗɡ CO2 ɓɆ ɋɊɎɓɎɜə ɉɋɓɋɖɎɖəɋɒɔɏ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 

ɉCO2 /ɐȨɘ*ɝ 
596,22 598,33 591,93 565,73 553,22 ï7% 

ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ 
ɔɘɕəɗɐ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ 

ɉ / ɐȨɘ*ɝ 
311,01 313,36 306,71 290,5 290,0  ï7% 

ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ 
ɔɘɕəɗɐ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ 

ɐɉ / ȩɐɆɑ 
145,34 144,03 143,79 141,2 141,0 ï3% 

Ȫɔɑɥ Ɉɡɕɔɑɓɋɓɓɡɛ ɕɖɔɋɐɘɔɈ ȳȮȴȰȶ, 
ɖɋɐɔɒɋɓɊɔɈɆɓɓɡɛ ɐ ɈɓɋɊɖɋɓɎɤ ɓɆ 
ɔɇɠɋɐɘɆɛ ȩɖəɕɕɡ 

%, ɓɋ ɒɋɓɋɋ 
100 75 80 85 87 ï 

Ȫɔɑɥ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɖɋɞɋɓɎɏ, 
ɈɓɋɊɖɋɓɓɡɛ ɐɔɒɕɆɓɎɥɒɎ ȩɖəɕɕɡ, ɔɘ 
ɔɇɟɋɉɔ ɐɔɑɎɝɋɗɘɈɆ ɎɓɓɔɈɆɜɎɔɓɓɡɛ 
ɖɋɞɋɓɎɏ, ɖɋɐɔɒɋɓɊɔɈɆɓɓɡɛ ɐ ɈɓɋɊɖɋɓɎɤ35 

%, ɓɋ ɒɋɓɋɋ 

ï ï 10,0 13,3 14,6 ï 

ȰɔɑɎɝɋɗɘɈɔ ɔɇɠɋɐɘɔɈ ɎɓɘɋɑɑɋɐɘəɆɑɢɓɔɏ 
ɗɔɇɗɘɈɋɓɓɔɗɘɎ (ȴȮȷ) 

ɋɊɎɓɎɜ ɓɋ 
ɒɋɓɋɋ 

22 17 20 58 60 +224% 

ȰɔɑɎɝɋɗɘɈɔ ɍɆɥɈɔɐ, ɕɖɋɊɑɆɉɆɋɒɡɛ Ɉ 
ȵɖɔɉɖɆɒɒə ȳȮȴȰȶ 

ɋɊɎɓɎɜ 
226 220 230 400  500 +125% 

ȰɔɑɎɝɋɗɘɈɔ ɕɋɖɗɔɓɆɑɆ ɓɆ 1 ȲȨɘ 
əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ36 

ɝɋɑ/ȲȨɘ 
0,71 0,82 0,81 0,75 0,70 ï1% 

ȵɖɎɇɡɑɢ ɔɘ ɕɖɔɊɆɌ ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɘɡɗ. ɖəɇ/ 751 778 380 000  441 943 685 087 838 315 +125% 
                                                                                                                                                                                                                                                                                                           
34 ȵɖɔɘɔɐɔɑ ɔɘ 31.10.2016 ɷ  183. 
35 ȵɔɐɆɍɆɘɋɑɢ ɥɈɑɥɋɘɗɥ ɎɓɊɎɐɆɘɎɈɓɡɒ, ɗɚɔɖɒɎɖɔɈɆɓ Ɉɔ ɎɗɕɔɑɓɋɓɎɋ ɕɔɖəɝɋɓɎɥ ɍɆɗɋɊɆɓɎɥ ȰɔɒɎɘɋɘɆ ɕɔ ɗɘɖɆɘɋɉɎɎ Ɏ ɎɓɈɋɗɘɎɜɎɥɒ ɔɘ 25.04.2016 (ɕɖɔɘɔɐɔɑ ɔɘ 25.04.2016 ɷ 104, ȵɖɎɐɆɍ ɔɘ 
04.05.2016 ɷ ȮȶȦȴ/172). 
36 ȵɔ ɉɋɓɋɖɎɖəɤɟɎɒ ɆɐɘɎɈɆɒ ȩɖəɕɕɡ ɓɆ ɐɔɓɋɜ ɉɔɊɆ. 
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ȮɓɊɎɐɆɘɔɖɡ 
ȫɊ. 
Ɏɍɒ. 

2016  2017  2020  2025  
ȮɍɒɋɓɋɓɎɋ ɍɆ 

10 ɑɋɘ 
ɚɆɐɘ ɕɑɆɓ ɕɑɆɓ ɕɑɆɓ ɕɑɆɓ ï 

ɗɋɖɈɎɗɔɈ ɓɆ ɖɔɍɓɎɝɓɔɒ ɖɡɓɐɋ ɉɔɊ 
Ȫɔɑɥ ɖɆɗɛɔɊɔɈ ɓɆ ȳȮȴȰȶ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ 
Ɉɡɖəɝɐɋ ȩɖəɕɕɡ 

% 
0,03 0,39 0,39 0,39 0,39 +92% 

ȷɖɋɊɓɎɏ ɣɐɗɕɑəɆɘɆɜɎɔɓɓɡɏ ȰȵȪ % 39,55 39,20 40,05 40,63 41,78 +6% 
Ȫɔɑɥ ɒɔɟɓɔɗɘɎ ɓɔɈɡɛ ɕɖɔɉɖɋɗɗɎɈɓɡɛ 
ɘɋɛɓɔɑɔɉɎɏ Ɉ ɔɇɟɋɏ ɒɔɟɓɔɗɘɎ ȸɃȷ ȩɖəɕɕɡ 

% 
14,64 14,00 15,10 18,83 19,50 +35% 

ȶɋɋɗɘɖ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɖɋɞɋɓɎɏ, ɗɔɊɋɖɌɆɟɎɏ ɗɈɋɊɋɓɎɥ ɔɇ ɎɓɓɔɈɆɜɎɔɓɓɡɛ ɖɋɞɋɓɎɥɛ, ɖɋɐɔɒɋɓɊɔɈɆɓɓɡɛ ȰɔɒɎɘɋɘɔɒ ɕɔ ɖɆɍɈɎɘɎɤ 

ɎɓɓɔɈɆɜɎɏ ɚɔɓɊɆ çɃɓɋɖɉɎɥ ɇɋɍ ɉɖɆɓɎɜè Ɋɑɥ ɈɓɋɊɖɋɓɎɥ, Ɉ ɜɋɑɥɛ əɊɔɈɑɋɘɈɔɖɋɓɎɥ ɕɔɘɖɋɇɓɔɗɘɋɏ Ɉ ɎɓɓɔɈɆɜɎɔɓɓɔɏ ɕɖɔɊəɐɜɎɎ Ɏ 

ɖɋɍəɑɢɘɆɘɆɛ ȳȮȴȰȶ ɔɖɉɆɓɎɍɆɜɎɏ Ɉ ɗɚɋɖɋ ɣɑɋɐɘɖɔ- Ɏ ɘɋɕɑɔɣɓɋɖɉɋɘɎɐɎ, Ɉ ɘɔɒ ɝɎɗɑɋ ɐɔɒɕɆɓɎɏ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɕɖɋɊɗɘɆɈɑɋɓ ɓɆ ɗɆɏɘɋ 

http://energy -fund.ru/okno -innovatsiy/reestr -innovatsionnykh -resheniy/  

4.6 ȵɔɈɡɞɋɓɎɋ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ 

ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴè ɕɔɗɑɋɊɔɈɆɘɋɑɢɓɔ ɕɖɔɊɔɑɌɆɋɘ ɖɆɇɔɘə ɕɔ ɔɕɘɎɒɎɍɆɜɎɎ ɇɎɍɓɋɗ-ɕɖɔɜɋɗɗɔɈ əɕɖɆɈɑɋɓɎɥ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɋɒ Ɏ 
ɕɔɈɡɞɋɓɎɤ ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɓɆ Ɉɗɋɛ ɔɗɓɔɈɓɡɛ ɖɔɗɗɎɏɗɐɎɛ Ɏ ɍɆɖəɇɋɌɓɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɆɐɘɎɈɆɛ. ȵɖɔɋɐɘɡ Ɉ ɗɚɋɖɋ 
ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ɏɒɋɤɘ Ɉɡɗɔɐəɤ ɎɓɓɔɈɆɜɎɔɓɓəɤ ɗɔɗɘɆɈɑɥɤɟəɤ Ɏ ɔɗɓɔɈɆɓɡ ɓɆ ɑəɝɞɋɒ ɒɎɖɔɈɔɒ ɔɕɡɘɋ. ȵɔɒɎɒɔ 
ɗɔɇɗɘɈɋɓɓɡɛ ɎɗɗɑɋɊɔɈɆɓɎɏ Ɏ ɖɆɍɖɆɇɔɘɔɐ, ɐɔɒɕɆɓɎɥ ɗɔɘɖəɊɓɎɝɆɋɘ ɗ ɖɔɗɗɎɏɗɐɎɒɎ Ɏ ɍɆɖəɇɋɌɓɡɒɎ ɑɎɊɋɖɆɒɎ ɔɘɖɆɗɑɎ. Ȩ ɗɔɗɘɆɈɋ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɇɡɑ ɗɔɍɊɆɓɔ ȴȴȴ çȼɋɓɘɖ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ȯȳȸȫȶ ȶȦȴ ȫɃȷè (ɗɔɈɒɋɗɘɓɔ ɗ ȩɔɗɐɔɖɕɔɖɆɜɎɋɏ çȶɔɗɆɘɔɒè), 
ɐɔɘɔɖɔɋ ɖɆɍɖɆɇɆɘɡɈɆɋɘ Ɏ ɈɓɋɊɖɥɋɘ ɖɋɞɋɓɎɥ Ɉ ɔɇɑɆɗɘɎ ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ. ȶɆɍɖɆɇɔɘɐɎ çȼɋɓɘɖɆ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ 
Ȯȳȸȫȶ ȶȦȴ ȫɃȷè ɕɖɎɒɋɓɥɤɘɗɥ ɐɆɐ ɓɆ ɕɖɋɊɕɖɎɥɘɎɥɛ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè, ɘɆɐ Ɏ Ɉ ɊɖəɉɎɛ ɖɔɗɗɎɏɗɐɎɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɐɔɒɕɆɓɎɥɛ. 
ȵɔɊɖɔɇɓɆɥ ɎɓɚɔɖɒɆɜɎɥ ɔ ɊɋɥɘɋɑɢɓɔɗɘɎ ȴȴȴ çȼɋɓɘɖ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ȯȳȸȫȶ ȶȦȴ ȫɃȷè ɕɖɋɊɗɘɆɈɑɋɓɆ ɓɆ ɗɆɏɘɋ 
http ://www.interef.ru/  

22 ɊɋɐɆɇɖɥ 2016 ɉɔɊɆ ȵɖɆɈɑɋɓɎɋɒ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɇɡɑɆ ɔɊɔɇɖɋɓɆ ȵɖɔɉɖɆɒɒɆ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ Ɏ ɕɔɈɡɞɋɓɎɥ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ 
ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè (ȵɃɎȵɃ)  ɓɆ 2016 ɉɔɊ37. 
 

ȵɑɆɓɎɖɔɈɆɓɎɋ Ɏ ɈɡɕɔɑɓɋɓɎɋ ȵɃɎȵɃ ɖɆɗɗɒɆɘɖɎɈɆɋɘɗɥ ɐɆɐ ɓɋɔɘɠɋɒɑɋɒɆɥ ɝɆɗɘɢ ɗɎɗɘɋɒɓɔɉɔ ɕɔɊɛɔɊɆ ɐ əɕɖɆɈɑɋɓɎɤ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɋɒ Ɏ 
ɕɔɈɡɞɋɓɎɋɒ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ, ɐɔɘɔɖɡɏ ɔɛɈɆɘɡɈɆɋɘ Ɉɗɋ ɣɘɆɕɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ï ɔɘ ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɆɓɆɑɎɍɆ, ɔɕɖɋɊɋɑɥɤɟɋɉɔ 
ɕɔɘɋɓɜɎɆɑ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ, Ɏ ɓɆɇɔɖɆ ɕɖɎɔɖɎɘɋɘɓɡɛ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɡɛ ɒɋɖɔɕɖɎɥɘɎɏ, ɓɆɜɋɑɋɓɓɡɛ ɓɆ ɊɔɗɘɎɌɋɓɎɋ ɜɋɑɋɈɡɛ 
ɕɔɐɆɍɆɘɋɑɋɏ, Ɋɔ ɔɖɉɆɓɎɍɆɜɎɎ Ɏɛ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ Ɉ ɗɔɗɘɆɈɋ ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɕɖɔɉɖɆɒɒ, ɈɡɕɔɑɓɋɓɎɥ 
ɍɆɕɑɆɓɎɖɔɈɆɓɓɡɛ ɒɋɖɔɕɖɎɥɘɎɏ Ɏ əɝɦɘɆ ɕɔɑəɝɋɓɓɔɉɔ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɣɚɚɋɐɘɆ (ɣɐɔɓɔɒɎɎ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ ɖɋɗəɖɗɔɈ) Ɉ ɕɖɆɐɘɎɝɋɗɐɔɏ 
ɊɋɥɘɋɑɢɓɔɗɘɎ. ȺɔɖɒɎɖɔɈɆɓɎɋ ȵɃɎȵɃ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɓɆ ɔɗɓɔɈɋ ɐɔɒɕɑɋɐɗɓɔɉɔ ɆɓɆɑɎɍɆ Ɏ ɔɜɋɓɐɎ əɗɘɆɓɔɈɔɐ, ɔɇɔɖəɊɔɈɆɓɎɥ, ɗɎɗɘɋɒ, 
ɕɖɔɜɋɗɗɔɈ Ɏ ɕɋɖɗɔɓɆɑɆ, ɗəɟɋɗɘɈɋɓɓɡɒ ɔɇɖɆɍɔɒ ɈɑɎɥɤɟɎɛ ɓɆ ɛɆɖɆɐɘɋɖ ɎɗɕɔɑɢɍɔɈɆɓɎɥ Ɏ ɐɔɑɎɝɋɗɘɈɔ ɕɔɘɖɋɇɑɥɋɒɡɛ ɣɓɋɖɉɋɘɎɝɋɗɐɎɛ 
ɖɋɗəɖɗɔɈ Ɉ ɖɆɒɐɆɛ ɋɊɎɓɔɏ ɗɎɗɘɋɒɡ ɓɆ ɔɗɓɔɈɆɓɎɎ: ȷɘɖɆɘɋɉɎɎ ɖɆɍɈɎɘɎɥ ȴɇɟɋɗɘɈɆ; ȵɖɔɉɖɆɒɒɡ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ ɖɆɍɈɎɘɎɥ ȩɖəɕɕɡ, 

                                                             
37 ȵɖɔɘɔɐɔɑ ɔɘ 22.12.2016 ɷ 661. 

http://energy-fund.ru/okno-innovatsiy/reestr-innovatsionnykh-resheniy/
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ȸɋɛɓɎɝɋɗɐɔɏ ɕɔɑɎɘɎɐɎ ȩɖəɕɕɡ Ɏ ȵɖɔɉɖɆɒɒɡ ȳȮȴȰȶ. Ȩ ɖɆɒɐɆɛ ɗɔɈɋɖɞɋɓɗɘɈɔɈɆɓɎɥ ɗɎɗɘɋɒɡ ɕɑɆɓɎɖɔɈɆɓɎɥ Ɏ ɔɜɋɓɐɎ ȵɃɎȵɃ ɓɆ ɣɘɆɕɋ 
ɚɔɖɒɎɖɔɈɆɓɎɥ ɕɖɔɉɖɆɒɒɡ Ɉɓɋɗɋɓɡ ɐɔɖɖɋɐɘɎɖɔɈɐɎ, ɕɔɍɈɔɑɥɤɟɎɋ ɔɗəɟɋɗɘɈɑɥɘɢ ɣɓɋɖɉɋɘɎɝɋɗɐɎɏ ɆɓɆɑɎɍ (ɔɕɖɋɊɋɑɥɘɢ əɖɔɈɋɓɢ ɕɋɖɋɌɔɉɔɈ 
ɘɔɕɑɎɈɆ) ɕɔ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɒ ɋɊɎɓɎɜɆɒ (ȵȫ). ȪɆɓɓɡɏ ɆɓɆɑɎɍ ɕɔɍɈɔɑɥɋɘ ɈɡɥɈɎɘɢ Ɏ ɔɕɖɋɊɋɑɎɘɢ ɎɒɋɤɟɎɏɗɥ ɕɔɘɋɓɜɎɆɑ ɕɔɈɡɞɋɓɎɥ 
ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ. ȵɖɎ ɣɘɔɒ ɈɈɋɊɦɓɓɡɏ Ɉ ɕɖɔɉɖɆɒɒə ɐɖɎɘɋɖɎɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ, ɐɔɣɚɚɎɜɎɋɓɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɘɋɕɑɆ 
ɘɔɕɑɎɈɆ (ȰȮȸȸ), ɛɆɖɆɐɘɋɖɎɍəɋɘ ɓɆɛɔɊɥɟɋɋɗɥ ɓɆ ɇɆɑɆɓɗɋ ɔɇɔɖəɊɔɈɆɓɎɋ ɕɔ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɕɖɋɔɇɖɆɍɔɈɆɓɎɥ ɣɓɋɖɉɎɎ Ɏɗɕɔɑɢɍəɋɒɔɉɔ 
ɘɔɕɑɎɈɆ Ɉ ɐɔɓɋɝɓəɤ ɕɖɔɊəɐɜɎɤ (ɘɋɕɑɔɈəɤ Ɏ ɣɑɋɐɘɖɎɝɋɗɐəɤ ɣɓɋɖɉɎɤ). ȪɆɓɓɡɏ ɕɔɐɆɍɆɘɋɑɢ ɕɔɍɈɔɑɥɤɘ ɔɕɖɋɊɋɑɎɘɢ ɒɆɑɔɣɚɚɋɐɘɎɈɓɔɋ 
ɔɇɔɖəɊɔɈɆɓɎɋ Ɏ ɖɆɍɖɆɇɔɘɆɘɢ ɒɋɖɔɕɖɎɥɘɎɥ, ɕɔɍɈɔɑɥɤɟɎɋ ɕɔɈɡɗɎɘɢ ɣɚɚɋɐɘɎɈɓɔɗɘɢ ɎɗɕɔɑɢɍɔɈɆɓɎɥ ɘɔɕɑɎɈɆ. 

ȶɋɍəɑɢɘɆɘ ɈɡɕɔɑɓɋɓɎɥ ɒɋɖɔɕɖɎɥɘɎɏ ȵɃɎȵɃ (Ɉ ɜɋɑɔɒ ɕɔ ȩɖəɕɕɋ çȮɓɘɋɖ ȶȦȴè) ɍɆ 2016 ɉɔɊ: 

¶ ɣɓɋɖɉɋɘɎɝɋɗɐɎɏ ɣɚɚɋɐɘ Ɉ ɕɋɖɋɗɝɦɘɋ Ɉ əɗɑɔɈɓɔɋ ɘɔɕɑɎɈɔ ï 153,826 ɘɡɗ. ɘ. ə. ɘ.; 

¶ ɣɐɔɓɔɒɎɝɋɗɐɎɏ ɣɚɚɋɐɘ ï 642,296 ɒɑɓ ɖəɇ.; 

¶ əɑəɝɞɋɓɎɋ ȰȮȸȸ ï 0,14%; 

¶ ɗɓɎɌɋɓɎɋ əɊɋɑɢɓɡɛ ɕɋɖɋɖɆɗɛɔɊɔɈ ɘɔɕɑɎɈɆ ï 0,25 ɉ/ɐȨɘ*ɝ; 

¶ əɑəɝɞɋɓɎɋ ȹȶȹȸ ɓɆ ɔɘɕəɗɐ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ï 1,00 ɉ/ɐȨɘ*ɝ; 

¶ əɑəɝɞɋɓɎɋ ȹȶȹȸ ɓɆ ɔɘɕəɗɐ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ï 0,12 ɐɉ/ȩɐɆɑ; 

¶ ɗɓɎɌɋɓɎɋ ɕɔɘɋɖɢ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɕɖɎ ɕɋɖɋɊɆɝɋ ɋɦ ɕɔ ɘɋɕɑɔɈɡɒ ɗɋɘɥɒ ï 0,65%; 

¶ ɗɓɎɌɋɓɎɋ ɍɆɘɖɆɘ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɓɆ ɕɋɖɋɊɆɝə ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɕɔ ɘɋɕɑɔɈɡɒ ɗɋɘɥɒ ï 0,01 ɐȨɘ*ɝ/ȩɐɆɑ. 
 

ȷɎɗɘɋɒɆ ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɒɋɓɋɊɌɒɋɓɘɆ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɒɋɌɊəɓɆɖɔɊɓɡɒ ɗɘɆɓɊɆɖɘɔɒ ISO 
50001:2011  

Ȩ ɖɆɒɐɆɛ ɕɖɔɜɋɊəɖ, ɗɈɥɍɆɓɓɡɛ ɗ ɗɋɖɘɎɚɎɐɆɜɎɋɏ ɔɇɑɆɗɘɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ, Ɉ 2016 ɉɔɊə ɇɡɑ əɗɕɋɞɓɔ ɕɖɔɈɋɊɦɓ ɖɋɗɋɖɘɎɚɎɐɆɜɎɔɓɓɡɏ ɆəɊɎɘ 
ȷɎɗɘɋɒɡ ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɒɋɓɋɊɌɒɋɓɘɆ (ɊɆɑɋɋ ï ȷɃɓȲ) ȩɖəɕɕɡ ɓɆ ɗɔɔɘɈɋɘɗɘɈɎɋ ɘɖɋɇɔɈɆɓɎɥɒ ɒɋɌɊəɓɆɖɔɊɓɔɉɔ ɗɘɆɓɊɆɖɘɆ ISO 50001:2011. 
ȵɔ ɎɘɔɉɆɒ ɆəɊɎɘɆ ȷɃɓȲ ȩɖəɕɕɡ ɕɖɎɍɓɆɓɆ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɏ ɘɖɋɇɔɈɆɓɎɥɒ ɒɋɌɊəɓɆɖɔɊɓɔɉɔ ɗɘɆɓɊɆɖɘɆ ISO 50001:2011, ɔ ɝɋɒ 
ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ ɈɡɊɆɓɓɡɏ ȩɖəɕɕɋ ɒɋɌɊəɓɆɖɔɊɓɡɏ ɗɋɖɘɎɚɎɐɆɘ ɗɔɔɘɈɋɘɗɘɈɎɥ ɔɘ 31.03.2016 ɷ  2015/70013.6 ɗɔ ɗɖɔɐɔɒ ɊɋɏɗɘɈɎɥ Ɋɔ 
28.12.2018. Ȩ 2016 ɉɔɊə Ɉ ɉɖɆɓɎɜɡ ɗɋɖɘɎɚɎɜɎɖɔɈɆɓɓɔɏ ȷɃɓȲ ȩɖəɕɕɡ ɊɔɕɔɑɓɎɘɋɑɢɓɔ Ɉɐɑɤɝɋɓɡ ɗɑɋɊəɤɟɎɋ ɕɑɔɟɆɊɐɎ: əɕɖɆɈɑɥɤɟɆɥ 
ɐɔɒɕɆɓɎɥ ȴȴȴ çȮɓɘɋɖ ȶȦȴ ï ȹɕɖɆɈɑɋɓɎɋ ɣɑɋɐɘɖɔɉɋɓɋɖɆɜɎɋɏè, 16 ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ï ɚɎɑɎɆɑɔɈ Ȧȴ çȮɓɘɋɖ ȶȦȴ-ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ Ɏ 
Ȧȴ çȳɎɌɓɋɈɆɖɘɔɈɗɐɆɥ ȩȶɃȷè. 

Ȩ 2016 ɉɔɊə ȴȴȴ çȼɋɓɘɖ ɣɓɋɖɉɔɣɚɚɋɐɘɎɈɓɔɗɘɎ Ȯȳȸȫȶ ȶȦȴ ȫɃȷè ɕɖɔɈɔɊɎɑɔ ɒɋɖɔɕɖɎɥɘɎɥ ɕɔ ɕɔɕəɑɥɖɎɍɆɜɎɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ ɗɖɋɊɎ 
ɓɆɗɋɑɋɓɎɥ: 

¶ əɖɔɐɎ ɕɔ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɤ Ɋɑɥ əɝɆɟɎɛɗɥ ɒɑɆɊɞɎɛ ɐɑɆɗɗɔɈ ɞɐɔɑɆɛ Ɉ ȵɋɖɒɎ Ɏ ȸɤɒɋɓɎ; 

¶ ɜɎɐɑ ɒɋɖɔɕɖɎɥɘɎɏ, ɕɔɗɈɥɟɦɓɓɡɛ ɕɔɕəɑɥɖɎɍɆɜɎɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ ɗɖɋɊɎ Ɋɋɘɋɏ Ɏ Ɉɍɖɔɗɑɡɛ, Ɉ 12 ɒɔɗɐɔɈɗɐɎɛ ɇɎɇɑɎɔɘɋɐɆɛ Ɏ 
ɔɊɓɔɒ ɉɔɖɔɊɗɐɔɒ ɐɑəɇɋ, ɕɖɔɈɋɊɦɓɓɡɛ ɗɔɈɒɋɗɘɓɔ ɗ ȲɔɗɐɔɈɗɐɎɒ ɉɔɖɔɊɗɐɎɒ ɇɎɇɑɎɔɘɋɝɓɡɒ ɜɋɓɘɖɔɒ ȪɋɕɆɖɘɆɒɋɓɘɆ ɐəɑɢɘəɖɡ ɉ. 
ȲɔɗɐɈɡ; 

¶ ɜɎɐɑ ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɕɔɕəɑɥɖɎɍɆɜɎɎ ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ ɗɖɋɊɎ ɞɐɔɑɢɓɎɐɔɈ Ɉ ȲɔɗɐɈɋ Ɉ ɖɆɒɐɆɛ ɚɋɗɘɎɈɆɑɥ çȷɓɔɈɆ Ɉ ɞɐɔɑəè; 
¶ ɖɥɊ ɒɋɖɔɕɖɎɥɘɎɏ, Ɉ ɘɔɒ ɝɎɗɑɋ ɐɈɋɗɘ çȹɒɓɡɏ ɉɔɖɔɊè, ɖɆɍɖɆɇɔɘɆɓɓɡɏ ɗɔɘɖəɊɓɎɐɆɒɎ ȼɋɓɘɖɆ, Ɉ ɖɆɒɐɆɛ ȨɗɋɖɔɗɗɎɏɗɐɔɉɔ ɚɋɗɘɎɈɆɑɥ 
ɣɓɋɖɉɔɗɇɋɖɋɌɋɓɎɥ çȨɒɋɗɘɋɅɖɝɋè ɗɔɈɒɋɗɘɓɔ ɗ ȪɋɕɆɖɘɆɒɋɓɘɔɒ ɘɔɕɑɎɈɓɔ-ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ ɛɔɍɥɏɗɘɈɆ ɉ. ȲɔɗɐɈɡ. 
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5 ȴɕɋɖɆɜɎɔɓɓɆɥ Ɋɋɥɘɋɑɢɓɔɗɘɢ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè 

 ȴɗɓɔɈɓɡɋ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ  

ȶəɐɔɈɔɊɗɘɈɔ ȵȦȴ çȮɓɘɋɖ ȶȦȴè ɆɓɆɑɎɍɎɖəɋɘ Ɋɋɥɘɋɑɢɓɔɗɘɢ ȩɖəɕɕɡ ɐɆɐ ɕɔ ɓɆɕɖɆɈɑɋɓɎɥɒ ɊɋɥɘɋɑɢɓɔɗɘɎ, ɘɆɐ Ɏ ɕɔ ɉɋɔɉɖɆɚɎɝɋɗɐɔɒə 
ɕɖɎɍɓɆɐə (ɕɔ ɗɘɖɆɓɆɒ, Ɉ ɐɔɘɔɖɡɛ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɡ ɐɔɒɕɆɓɎɎ). ȰɆɌɊɡɏ ɗɋɉɒɋɓɘ ɕɖɋɊɗɘɆɈɑɥɋɘ ɈɎɊ ɊɋɥɘɋɑɢɓɔɗɘɎ ɎɑɎ ɕɖɋɊɕɖɎɥɘɎɥ 
ȩɖəɕɕɡ Ɉ ɔɕɖɋɊɋɑɦɓɓɔɏ ɗɘɖɆɓɋ. 

ȵɔɑɔɌɎɘɋɑɢɓɆɥ ɊɎɓɆɒɎɐɆ ɖɔɗɘɆ ɔɗɓɔɈɓɡɛ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɕɔɐɆɍɆɘɋɑɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ38 Ɉ 2016 ɉɔɊə ɔɇəɗɑɔɈɑɋɓɆ ɐɆɐ 
əɈɋɑɎɝɋɓɎɋɒ ɈɡɖəɝɐɎ ɔɘ ȪȵȲ Ɏ ɕɖɔɊɆɌɎ ɆɐɘɎɈɔɈ, ɘɆɐ Ɏ ɖɋɆɑɎɍɆɜɎɋɏ ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɕɔɈɡɞɋɓɎɤ ɔɕɋɖɆɜɎɔɓɓɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ 
ɐɔɒɕɆɓɎɏ ȩɖəɕɕɡ. 

ȸɆɇɑɎɜɆ. ȴɗɓɔɈɓɡɋ ɚɎɓɆɓɗɔɈɔ-ɣɐɔɓɔɒɎɝɋɗɐɎɋ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ ɍɆ 2016  ɉ. 

ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 

ȷɇɡɘ ȩɋɓɋɖɆɜɎɥ ȸɖɋɏɊɎɓɉ ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ 
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 ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ ȸɋɕɑɔɉɋɓɋɖɆɜɎɥ 
ȩɖəɕɕɆ çȮɓɘɋɖ  

ȶȦȴ ï 
ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ

39 

ȸȩȰ-1140 
ȩɋɓɋɖɆɜɎɥ 
ȧɆɞɐɎɖɎɎ41 

ȨɡɖəɝɐɆ  ɒɑɓ ɖəɇ.  564 238  156 576  30 131  53 476  80 661  ï  11 879  4 850  ï 15 356  8 926  5 005  (62 916) 868 182  
Ȫɔɑɥ ɈɡɖəɝɐɎ 
ȷɋɉɒɋɓɘɆ 
Ɉ Ɏɘɔɉɋ  

%  65 18 3 6 9 0 1 1 0 2 1 1 ï7 100 

ȴɕɋɖɆɜɎɔɓɓɡɋ 
ɖɆɗɛɔɊɡ, Ɉ ɘɔɒ 
ɝɎɗɑɋ:  

               

ȶɆɗɛɔɊɡ ɓɆ 
ɕɖɎɔɇɖɋɘɋɓɎɋ ɣ/ɣ 
Ɏ ɒɔɟɓɔɗɘɎ  

ɒɑɓ ɖəɇ.  (300  114) (7 511) (2 522) (3 783) (63 928) ï (4 849) ï ï ï ï (33) 55 000  (327 740) 

ȶɆɗɛɔɊɡ ɕɔ 
ɕɋɖɋɊɆɝɋ ɣ/ɣ  

ɒɑɓ ɖəɇ.  (227 751) ï ï (8)  (6 006)  ï (1 138) (15) ï ï ï ï ï (234 918) 

ȶɆɗɛɔɊɡ ɓɆ 
ɘɔɕɑɎɈɔ  

ɒɑɓ ɖəɇ.  ï  (73 318) (12 606) (28 281) ï ï (954) (132) ï (11 545) ï ï 2 433  (124 403) 

Ȫɔɑɥ Ɉ 
ɕɖɎɇɡɑɎ/əɇɡɘɐɆɛ 
ɗɔɈɒɋɗɘɓɔ 
ɐɔɓɘɖɔɑɎɖəɋɒɡɛ 
ɐɔɒɕɆɓɎɏ  

ɒɑɓ ɖəɇ.  (13) 3 075  ï ï ï 1 838  ï ï  774  ï (59) 57  ï 5 672  

                                                             
38 ȴɜɋɓɐɆ ɖɋɍəɑɢɘɆɘɔɈ ɊɋɥɘɋɑɢɓɔɗɘɎ ɇɎɍɓɋɗ-ɓɆɕɖɆɈɑɋɓɎɏ (ɔɕɋɖɆɜɎɔɓɓɡɛ ɗɋɉɒɋɓɘɔɈ) ɕɖɎɈɋɊɋɓɆ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɔɏ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɦɘɓɔɗɘɢɤ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè ɍɆ 2016 
ɉɔɊ, ɕɔɊɉɔɘɔɈɑɋɓɓɔɏ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ȲɋɌɊəɓɆɖɔɊɓɡɒɎ ɗɘɆɓɊɆɖɘɆɒɎ ɚɎɓɆɓɗɔɈɔɏ ɔɘɝɦɘɓɔɗɘɎ (ȲȷȺȴ). 
39 ȵɖɋɊɗɘɆɈɑɋɓɆ ȩɖəɕɕɔɏ çȮɓɘɋɖ ȶȦȴ ï ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè, ɈɐɑɤɝɆɥ Ȧȴ çȳɎɌɓɋɈɆɖɘɔɈɗɐɆɥ ȩȶɃȷè (ɍɊɋɗɢ Ɏ ɊɆɑɋɋ Ɉ ȴɘɝɦɘɋ). 
40 ȵɖɋɊɗɘɆɈɑɋɓɆ Ȧȴ çȸɔɒɗɐɆɥ ɉɋɓɋɖɆɜɎɥè, Ȧȴ çȸȩȰ-11è, Ȧȴ çȴɒɗɐ ȶȸȷè Ɏ Ȧȴ çȸɔɒɗɐȶȸȷè (ɍɊɋɗɢ Ɏ ɊɆɑɋɋ Ɉ ȴɘɝɦɘɋ) 
41 ȵɖɋɊɗɘɆɈɑɋɓɆ ȴȴȴ çȧȩȰè, ɈɐɑɤɝɆɥ ȴȴȴ çȧɆɞȶȸȷè (ɍɊɋɗɢ Ɏ ɊɆɑɋɋ Ɉ ȴɘɝɦɘɋ). 
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ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 

ȷɇɡɘ ȩɋɓɋɖɆɜɎɥ ȸɖɋɏɊɎɓɉ ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ 
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 ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ ȸɋɕɑɔɉɋɓɋɖɆɜɎɥ 
ȩɖəɕɕɆ çȮɓɘɋɖ  

ȶȦȴ ï 
ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ

39 

ȸȩȰ-1140 
ȩɋɓɋɖɆɜɎɥ 
ȧɆɞɐɎɖɎɎ41 

EBITDA  ɒɑɓ ɖəɇ. 15 131  53 649  4 914  8 740  9 895  1 838  2 604  2 655  776  2 915  (257) 1 608  (8 209)  96 259  
ȦɒɔɖɘɎɍɆɜɎɥ  ɒɑɓ ɖəɇ. (2 175) (11 710) (1 740) (3 370) (61) ï (594) (350) (2) (1 638) (207) (717) (340)  (22 904)  
ȵɖɔɜɋɓɘɓɡɋ ɊɔɛɔɊɡ  ɒɑɓ ɖəɇ. 3 756  895  ï  382  280  ï 62  ï 1  50  252  138  3 679  9 495  
ȵɖɔɜɋɓɘɓɡɋ 
ɖɆɗɛɔɊɡ  

ɒɑɓ ɖəɇ. (1 708) (3 969) (779) (114) (181) ï (146) (221) ï  (456) (101) (4 457) 4 903  (7 229) 

Ȫɔɑɥ EBITDA 
ȷɋɉɒɋɓɘɆ Ɉ Ɏɘɔɉɋ  

% 16 56 5 9 10 2 3 3 1 3 0 1 -9 100 

EBITDA margin 42 % 3 46 18 20 13 ï 22 ï ï 19 - 321 ï 11 

 

ȸɆɇɑɎɜɆ. ȴɗɓɔɈɓɡɋ ɔɕɋɖɆɜɎɔɓɓɡɋ ɖɋɍəɑɢɘɆɘɡ ɊɋɥɘɋɑɢɓɔɗɘɎ ȩɖəɕɕɡ ɓɆ 31.12.2016 

                                                             
42 ȵɔɐɆɍɆɘɋɑɢ çEBITDA marginè ɖɆɗɗɝɎɘɆɓ ɗ əɝɦɘɔɒ ɎɗɐɑɤɝɋɓɎɥ ɒɋɌɗɋɉɒɋɓɘɓɔɏ ɈɡɖəɝɐɎ ȷɋɉɒɋɓɘɆ çȷɇɡɘ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè Ɉ ɗəɒɒɋ 1 370 ɒɑɓ ɖəɇ., ɕɔɊɗɋɉɒɋɓɘɆ 
çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè Ɉ ɗəɒɒɋ 38 826 ɒɑɓ ɖəɇ., ɕɔɊɗɋɉɒɋɓɘɆ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè Ɉ ɗəɒɒɋ 13 346 ɒɑɓ ɖəɇ. (ɈɐɑɤɝɆɥ ȸȩȰ-11 Ɉ ɗəɒɒɋ 3 365 ɒɑɓ ɖəɇ. Ɏ çȩɋɓɋɖɆɜɎɥ ȧɆɞɐɎɖɎɎè Ɉ ɗəɒɒɋ 9 981 ɒɑɓ 
ɖəɇ.), ȷɋɉɒɋɓɘɆ çȸɖɋɏɊɎɓɉ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɏ ȫɈɖɔɕɋè Ɉ ɗəɒɒɋ 1 631 ɒɑɓ ɖəɇ. Ɏ ɗɋɉɒɋɓɘɆ çȵɖɔɝɋɋè Ɉ ɗəɒɒɋ 4 504 ɒɑɓ ɖəɇ. 
43 ȨɓəɘɖɎɉɖəɕɕɔɈɡɋ ɔɇɔɖɔɘɡ (Ȩȩȴ) ï ɈɡɊɋɑɋɓɎɋ ɚɎɓɆɓɗɔɈɡɛ ɕɔɘɔɐɔɈ Ɏ ɚɎɓɆɓɗɔɈɡɛ ɖɋɍəɑɢɘɆɘɔɈ, ɗɘɆɈɞɎɛ ɗɑɋɊɗɘɈɎɋɒ ɕɖɔɊɆɌɎ ɒɆɘɋɖɎɆɑɆ/ɘɔɈɆɖɆ/ɕɖɔɊəɐɜɎɎ/əɗɑəɉ ɔɊɓɎɒɎ ɐɔɒɕɆɓɎɥɒɎ 
ȩɖəɕɕɡ ɊɖəɉɎɒ ɐɔɒɕɆɓɎɥɒ ȩɖəɕɕɡ. 
44 ȶɋɆɑɎɍɆɜɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ Ȩȩȴ ï ɕɔ ɗɇɡɘə Ɉ ȶȺ ï ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɡɋ ɊɆɓɓɡɋ ɕɔ ɗɘɆɘɢɋ çȶɋɆɑɎɍɆɜɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ (ɒɔɟɓɔɗɘɎ) ɓɆ ɓɆɜɎɔɓɆɑɢɓɔɒ ɖɡɓɐɋè. 
45 ȴɇɠɦɒ ɔɘɕəɗɐɆ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ Ɉ ɘɋɕɑɔɈɡɋ ɗɋɘɎ, əɒɋɓɢɞɋɓɓɡɏ ɓɆ ɔɇɠɦɒ ɘɋɛɓɔɑɔɉɎɝɋɗɐɎɛ (ɓɔɖɒɆɘɎɈɓɡɛ, ɚɆɐɘɎɝɋɗɐɎɛ) ɕɔɘɋɖɢ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ Ɉ ɘɋɕɑɔɈɡɛ ɗɋɘɥɛ. 

ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 

ȷɇɡɘ ȩɋɓɋɖɆɜɎɥ ȸɖɋɏɊɎɓɉ ȭɆɖəɇɋɌɓɡɋ ɆɐɘɎɈɡ 

Ȯ
ɓ
Ɍ
Ɏ
ɓ
Ɏ
ɖ
Ɏ
ɓ
ɉ

 

ȵɖɔɝɋɋ Ȯȸȴȩȴ ȶɔɗɗɎɏɗɐɆɥ 
ȺɋɊɋɖɆɜɎɥ 

ȶɔɗɗɎɏɗɐɆɥ ȺɋɊɋɖɆɜɎɥ 
ȶɔɗɗɎɏɗɐɆɥ 
ȺɋɊɋɖɆɜɎɥ Ɏ  
ȫɈɖɔɕɆ 

Ȧ
ɖ
ɒ
ɋ
ɓ
Ɏ
ɥ

 

ȩ
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ɍ
Ɏ
ɥ
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ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥ ȸɋɕɑɔɉɋɓɋɖɆɜɎɥ 
ȩɖəɕɕɆ çȮɓɘɋɖ ȶȦȴ ï 
ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè 

ȸȩȰ-11 
ȩɋɓɋɖɆɜɎɥ 
ȧɆɞɐɎɖɎɎ 

ȹɗɘɆɓɔɈɑɋɓɓɆɥ 
ɒɔɟɓɔɗɘɢ 

ȲȨɘ ï 22 112 2 126 4 031 ï ï 227 2 520 1 000 478 ï 30 32 524 

ȨɡɖɆɇɔɘɐɆ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 

ɒɑɓ ɐȨɘ*ɝ ï 91 786 8 487 19 732 ï ï 881 4 468 4 976 3 470 ï 57 133 857 

ȶɋɆɑɎɍɆɜɎɥ 
ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ43 

ɒɑɓ ɐȨɘ*ɝ 168 068 ï ï ï ï ï ï ï ï ï ï ï 168 068 

ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ 
Ȩȩȴ44 

ɒɑɓ ɐȨɘ*ɝ 163 996 ï ï ï ï ï ï ï ï ï ï ï 163 996 

ȵɔɑɋɍɓɡɏ ɔɘɕəɗɐ 
ɘɋɕɑɔɣɓɋɖɉɎɎ45 

ɘɡɗ. ȩɐɆɑ ï 4 280 24 268 25 821 ï ï ï 81 41 ï ï ï 54 491 

ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ ɘɡɗ. ȩɐɆɑ ï 3 149 13 212 18 579 ï ï ï 81 41 ï ï ï 35 062 
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 ȷɋɉɒɋɓɘ çȩɋɓɋɖɆɜɎɥ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè 

28  269  ȲȨɘ 
ȴɇɟɆɥ əɗɘɆɓɔɈɑɋɓɓɆɥ 
ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ 
ɣɓɋɖɉɔɔɇɠɋɐɘɔɈ  
 

25 153 ȩɐɆɑ/ɝ 
ȴɇɟɆɥ ɘɋɕɑɔɈɆɥ 
ɒɔɟɓɔɗɘɢ 

ȰɑɤɝɋɈɡɋ ɒɋɖɔɕɖɎɥɘɎɥ: 
V ɈɈɔɊ ɓɔɈɡɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ Ɉ ɖɆɒɐɆɛ ɗəɟɋɗɘɈəɤɟɋɏ 
ɕɖɔɉɖɆɒɒɡ ȪȵȲ; 

V ɒɔɊɋɖɓɎɍɆɜɎɥ Ɏ ɘɋɛɓɎɝɋɗɐɔɋ ɕɋɖɋɈɔɔɖəɌɋɓɎɋ ɣɓɋɖɉɋɘɎɝɋɗɐɔɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ Ɉ ɖɆɒɐɆɛ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɕɖɔɉɖɆɒɒɡ ȩɖəɕɕɡ; 

V ɈɡɈɔɊ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ əɗɘɆɖɋɈɞɋɉɔ, ɓɋɣɚɚɋɐɘɎɈɓɔɉɔ Ɏ 
ɈɡɖɆɇɔɘɆɈɞɋɉɔ ɗɈɔɏ ɖɋɗəɖɗ ɔɇɔɖəɊɔɈɆɓɎɥ. 

ȴɕɎɗɆɓɎɋ ɗɋɉɒɋɓɘɆ 

ȷɋɉɒɋɓɘ çȩɋɓɋɖɆɜɎɥ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè ɈɐɑɤɝɆɋɘ ɊɈɆ ɔɕɋɖɆɜɎɔɓɓɡɛ ɕɔɊɗɋɉɒɋɓɘɆ: 

ȵɔɊɗɋɉɒɋɓɘ çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè ȵɔɊɗɋɉɒɋɓɘ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè 
17 ɐɖəɕɓɡɛ ɘɋɕɑɔɈɡɛ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ȩȶɃȷ Ɏ ȸɃȷ 
ɐɔɓɊɋɓɗɆɜɎɔɓɓɔɉɔ ɘɎɕɆ, ɔɗəɟɋɗɘɈɑɥɤɟɎɋ ɕɖɋɎɒəɟɋɗɘɈɋɓɓɔ 
ɕɖɔɎɍɈɔɊɗɘɈɔ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ ɓɆ ȴȶɃȲ (ɘɋɖɖɎɘɔɖɎɎ 
ɖɋɉɎɔɓɔɈ, ɔɇɠɋɊɎɓɦɓɓɡɛ Ɉ ɜɋɓɔɈɡɋ Ɏ ɓɋɜɋɓɔɈɡɋ ɍɔɓɡ) Ɉ əɗɑɔɈɎɥɛ 
ɜɋɓɘɖɆɑɎɍɔɈɆɓɓɔɉɔ ɔɕɋɖɆɘɎɈɓɔ-ɊɎɗɕɋɘɝɋɖɗɐɔɉɔ əɕɖɆɈɑɋɓɎɥ ȫɃȷ 
ȶɔɗɗɎɎ.  
ȺəɓɐɜɎɔɓɎɖɔɈɆɓɎɋ ɕɔɊɗɋɉɒɋɓɘɆ ɖɋɉəɑɎɖəɋɘɗɥ ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ 

16 ɐɖəɕɓɡɛ ȸɃȼ, ɔɗəɟɋɗɘɈɑɥɤɟɎɛ ɕɖɔɎɍɈɔɊɗɘɈɔ ɘɋɕɑɔɈɔɏ Ɏ 
ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ Ɉ ɘɋɕɑɔɚɎɐɆɜɎɔɓɓɔɒ ɖɋɌɎɒɋ, ɊɈɋ ȩɃȷ, 
ɔɇɠɋɐɘɡ ɒɆɑɔɏ ɣɓɋɖɉɋɘɎɐɎ, Ɇ ɘɆɐɌɋ ɐɔɘɋɑɢɓɡɋ Ɏ ɘɋɕɑɔɈɡɋ ɗɋɘɎ.  
ȺəɓɐɜɎɔɓɎɖɔɈɆɓɎɋ ɕɔɊɗɋɉɒɋɓɘɆ ɖɋɉəɑɎɖəɋɘɗɥ Ɉ ɘɔɒ ɝɎɗɑɋ 
ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɔɒ ɔɇ ɣɑɋɐɘɖɔɣɓɋɖɉɋɘɎɐɋ Ɏ ɘɋɕɑɔɗɓɆɇɌɋɓɎɎ. 
ȵɔɊɗɋɉɒɋɓɘ ɕɖɋɊɗɘɆɈɑɋɓ Ȧȴ çȸȩȰ-11è, Ɉ ɘɔɒ ɝɎɗɑɋ Ȧȴ çȸɔɒɗɐɆɥ 
ɉɋɓɋɖɆɜɎɥè, Ȧȴ çȸɔɒɗɐȶȸȷè Ɏ Ȧȴ çȴɒɗɐ ȶȸȷè, Ɏ çȩɋɓɋɖɆɜɎɥ 

                                                             
46 ȵɔɑɋɍɓɡɏ ɔɘɕəɗɐ ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ Ȩȩȴ ï ɕɔ ɉɋɓɋɖɆɜɎɎ Ɉ ȶȺ ï ɐɔɓɗɔɑɎɊɎɖɔɈɆɓɓɡɋ ɊɆɓɓɡɋ ɕɔ ɗɘɆɘɢɋ çȶɋɆɑɎɍɆɜɎɥ ɘɋɕɑɔɣɓɋɖɉɎɎ ɐɔɓɋɝɓɔɒə ɕɔɘɖɋɇɎɘɋɑɤè, ɕɔ ɍɆɖəɇɋɌɓɔɏ ɉɋɓɋɖɆɜɎɎ Ȩȩȴ 
ɓɋɘ, ȷɃȩȶɃȷ ï ɆɗɗɔɜɎɎɖɔɈɆɓɓɆɥ ɐɔɒɕɆɓɎɥ, ɕɖɎɓɥɘɔ, ɝɘɔ ɖɆɈɋɓ ɔɘɕəɗɐə. 
47 Ȩ ɕɋɖɋɖɆɗɝɦɘɋ ɓɆ əɗɑɔɈɓɔɋ ɘɔɕɑɎɈɔ. 

Ȩȩȴ46 
ȰɔɣɚɚɎɜɎɋɓɘ 
ɎɗɕɔɑɢɍɔɈɆɓɎɥ 
əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɒɔɟɓɔɗɘɎ 

% ï 47,4 48,2 54,4 ï ï 26,6 20,2 56,7 82,6 ï 21,5 46,8 

ȶɆɗɛɔɊ ɘɔɕɑɎɈɆ Ɉ 
ɓɆɘəɖɆɑɢɓɔɒ 
ɈɡɖɆɌɋɓɎɎ / Ɉ 
əɗɑɔɈɓɔɒ ɈɡɖɆɌɋɓɎɎ 
Ɉ ɗɘɖəɐɘəɖɋ 
ɘɔɕɑɎɈɓɔɉɔ ɇɆɑɆɓɗɆ47 

              

ȩɆɍ  
ɒɑɓ ɐəɇ. ɒ / 

% 
ï 19 038/81,9  1 960/

46,7 
7 043/96,0  ï ï 87/1

00,0  
1 243/

99,4 
ï 647/91,

6 
ï ï 30 018/78,

2 

ȹɉɔɑɢ 
ɘɡɗ. ɘɔɓɓ / 

% 
ï 7 869/17,6 4 555/

52,7 
57/ 0,3 ï ï ï 7/ 0,4 3 164/

99,7 
ï ï ï 15 651/ 20,

5 

ȲɆɍəɘ 
ɘɡɗ. ɘɔɓɓ / 

% 
ï 112/ 0,6 22/ 0,6 244/ 3,7 ï ï  2/ 0,2 3/ 0,3 52/ 8,4 ï ï 435/ 1,3 

ȵɖɔɝɋɋ 
ɘɡɗ. ɘɔɓɓ / 

% 
ï 0 ï 0 ï ï ï ï ï ï ï ï 0 
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ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɏ ɗɘɆɓɊɆɖɘɆɒɎ ɔɘɖɆɗɑɋɈɡɛ 
ɎɓɚɖɆɗɘɖəɐɘəɖɓɡɛ ɔɖɉɆɓɎɍɆɜɎɏ. 
ȵɔɊɗɋɉɒɋɓɘ ɕɖɋɊɗɘɆɈɑɋɓ ɉɋɓɋɖɎɖəɤɟɎɒɎ ɗɘɆɓɜɎɥɒɎ Ȧȴ çȮɓɘɋɖ 
ȶȦȴ ï ɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè, ɈɐɑɤɝɆɥ Ȧȴ çȳɎɌɓɋɈɆɖɘɔɈɗɐɆɥ ȩȶɃȷè. 

ȧɆɞɐɎɖɎɎè (ȴȴȴ çȧȩȰè). 
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ȵɔɑɔɌɋɓɎɋ ɓɆ ɖɡɓɐɋ  

ȵɔ ɗɔɗɘɔɥɓɎɤ ɓɆ 01.01.2017 əɗɘɆɓɔɈɑɋɓɓɆɥ ɒɔɟɓɔɗɘɢ ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ɔɇɠɋɊɎɓɦɓɓɡɛ ɣɓɋɖɉɔɗɎɗɘɋɒ (ȴɃȷ) ȶɔɗɗɎɎ ɈɡɖɔɗɑɆ ɓɆ 1 037,6 ȲȨɘ 
(0,44 %), ɗɔɗɘɆɈɎɈ 236  343,6  ȲȨɘ. ȩɋɓɋɖɎɖəɤɟɎɋ ɕɖɋɊɕɖɎɥɘɎɥ ɕɔɊɗɋɉɒɋɓɘɔɈ ɖɆɗɕɔɑɔɌɋɓɡ Ɉ 19 ɗəɇɠɋɐɘɆɛ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɏ 
ɈɛɔɊɥɘ Ɉ ɗɔɗɘɆɈ ɕɥɘɎ Ɏɍ ɗɋɒɎ ȴɃȷ ȶɔɗɗɎɎ.  

ȹɗɘɆɓɔɈɑɋɓɓɡɋ ɣɑɋɐɘɖɎɝɋɗɐɎɋ ɒɔɟɓɔɗɘɎ ɗɋɉɒɋɓɘɆ çȩɋɓɋɖɆɜɎɥ Ɉ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎè Ɏ Ɏɛ ɊɔɑɎ Ɉ ɔɇɟɋɏ ɗɘɖəɐɘəɖɋ 
Ɉ ɖɆɍɇɎɈɐɋ ɕɔ ɔɇɠɋɊɎɓɦɓɓɡɒ ɣɓɋɖɉɔɗɎɗɘɋɒɆɒ ȫɃȷ 

ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 
Ȩɗɋɉɔ ɕɔ ȫɃȷ 
ȶɔɗɗɎɎ 

ȴɃȷ ȼɋɓɘɖɆ 
ȴɃȷ ȷɋɈɋɖɔ-
ȭɆɕɆɊɆ 

ȴɃȷ ɄɉɆ ȴɃȷ ȹɖɆɑɆ ȴɃȷ ȷɎɇɎɖɎ 

ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ 
ȴɃȷ ɓɆ 01.01.2017 

ȲȨɘ 236343,6  52878,6 23572,1 20601,7 51131,7 51969,8 

Ɉ ɘɔɒ ɝɎɗɑɋ ȸɃȷ ȲȨɘ 160242,2  37477,3 14856,5 11667,1 47733,3 26668,2 
ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ 
ȷɋɉɒɋɓɘɆ ɓɆ 01.01.2017 

ȲȨɘ 28268,8  7150,0 2860,0  358,5 13949,6 3950,7 

Ɉ ɘɔɒ ɝɎɗɑɋ ȸɃȷ ȲȨɘ 28 269 ,0  7150,0 2860,0  358,5 13705,3 3950,7 
Ȫɔɑɥ ɒɔɟɓɔɗɘɋɏ ȷɋɉɒɋɓɘɆ Ɉ əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɒɔɟɓɔɗɘɎ ȴɃȷ 

             

ɓɆ 01.01.2017 % 12,0%  13,5% 12,1% 1,7% 27,3% 7,6% 
ɓɆ 01.01.2016 % 12,3% 14,2% 12,4% 1,8% 28,4% 7,3% 
Ȫɔɑɥ ɒɔɟɓɔɗɘɋɏ ȷɋɉɒɋɓɘɆ Ɉ əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɒɔɟɓɔɗɘɎ ȸɃȷ ȴɃȷ 

% 17,5% 19,1% 19,3% 3,1% 28,7% 14,8% 

Ȫɔɑɥ ȴɃȷ Ɉ ɗɘɖəɐɘəɖɋ ɒɔɟɓɔɗɘɋɏ ȷɋɉɒɋɓɘɆ % 100,0%  25,3% 10,1% 1,3% 49,3% 14,0% 
 

ȪɎɓɆɒɎɐɆ ɖɆɗɕɖɋɊɋɑɋɓɎɥ ɓɆɉɖəɍɐɎ ɓɆ ɣɑɋɐɘɖɔɗɘɆɓɜɎɥɛ ȶȺ 
 
 
ȪɎɓɆɒɎɐɆ ɕɖɔɎɍɈɔɊɗɘɈɆ Ɏ ɕɔɘɖɋɇɑɋɓɎɥ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɉ ȶȺ 
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ȨɡɖɆɇɔɘɐɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɣɑɋɐɘɖɔɗɘɆɓɜɎɥɒɎ ȴɃȷ ȶɔɗɗɎɎ Ɉ 2016 ɉɔɊə əɈɋɑɎɝɎɑɆɗɢ ɓɆ 2,1%, Ɋɔɑɥ ɈɡɖɆɇɔɘɐɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ 
ɖɔɗɗɎɏɗɐɎɒɎ ɆɐɘɎɈɆɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ ȶɔɗɗɎɎ ɗɓɎɍɎɑɆɗɢ ɓɆ 0,9 ɕ. ɕ. Ɏ ɗɔɗɘɆɈɎɑɆ 11,4%. ȵɔɘɖɋɇɑɋɓɎɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ Ɉ 2016 ɉɔɊə 
ɗɔɗɘɆɈɎɑɔ 1 026,9 ɒɑɖɊ ɐȨɘ*ɝ (əɈɋɑɎɝɋɓɎɋ ɓɆ 1,8% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 2015 ɉɔɊɔɒ). ȺɆɐɘɔɖɡ, ɔɐɆɍɆɈɞɎɋ ɈɑɎɥɓɎɋ ɓɆ ɗɔɐɖɆɟɋɓɎɋ ɊɔɑɎ 
ɈɡɖɆɇɔɘɐɎ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ, ɕɖɎɈɋɊɋɓɡ Ɉ ɕɔɊɖɆɍɊɋɑɋ çȮɘɔɉɎ ɔɕɋɖɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎè. 

ȼɋɑɋɈɡɋ ɍɆɊɆɝɎ ɓɆ 2016 ɉɔɊ: 

¶ ɔɇɋɗɕɋɝɋɓɎɋ ɓɆɊɦɌɓɔɗɘɎ, ɇɋɍɔɕɆɗɓɔɗɘɎ Ɏ ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɉɔ ɖɆɍɈɎɘɎɥ ɊɋɏɗɘɈəɤɟɎɛ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɆɐɘɎɈɔɈ; 

¶ ɕɔɈɡɞɋɓɎɋ ɔɕɋɖɆɜɎɔɓɓɔɏ, ɣɓɋɖɉɋɘɎɝɋɗɐɔɏ Ɏ ɣɐɔɑɔɉɎɝɋɗɐɔɏ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɛ ɆɐɘɎɈɔɈ, ɗɔɛɖɆɓɋɓɎɋ ɑɎɊɋɖɗɐɎɛ 
ɕɔɍɎɜɎɏ Ɉ ɖɔɗɗɎɏɗɐɔɏ ɣɓɋɖɉɋɘɎɐɋ; 

¶ ɊɆɑɢɓɋɏɞɎɏ ɖɔɗɘ Ɉ ɗɋɉɒɋɓɘɋ ɘɋɕɑɔɈɔɏ ɉɋɓɋɖɆɜɎɎ Ɏ əɈɋɑɎɝɋɓɎɋ ɊɔɑɎ ɖɡɓɐɆ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ. 
 

Ȫɔɑɥ ɈɡɖɆɇɔɘɐɎ ɣ/ɣ ɖɔɗɗɎɏɗɐɎɒɎ ɆɐɘɎɈɆɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ ȶɔɗɗɎɎ 

ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 2014  2015  2016  2016/2015  
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ Ɉ ȶɔɗɗɎɎ48  ɒɑɓ ɐȨɘ*ɝ 1 024 943 1 026 877 1 048 457 +2,1% 
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ ɕɔ ȷɋɉɒɋɓɘə ɒɑɓ ɐȨɘ*ɝ 131 570 127 163 120 005 ï5,6% 
Ȫɔɑɥ ɈɡɖɆɇɔɘɐɎ ɣ/ɣ ɖɔɗɗɎɏɗɐɎɒɎ ɆɐɘɎɈɆɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ 
ȶɔɗɗɎɎ 

% 12,8 12,4 11,4 ï0,9 ɕ. ɕ. 

 

ȴɗɓɔɈɓɡɋ ɚɆɐɘɔɖɡ, ɔɕɖɋɊɋɑɎɈɞɎɋ ɔɕɋɖɆɜɎɔɓɓɡɋ ɖɋɍəɑɢɘɆɘɡ: 

¶ ɣɚɚɋɐɘ ɔɘ ɈɈɔɊɆ Ɉ ɣɐɗɕɑəɆɘɆɜɎɤ 445 ȲȨɘ ɓɔɈɔɏ ɉɋɓɋɖɎɖəɤɟɋɏ ɒɔɟɓɔɗɘɎ Ɉ ɕɖɋɊɡɊəɟɎɛ ɕɋɖɎɔɊɆɛ Ɉ ɖɆɒɐɆɛ ɊɔɉɔɈɔɖɔɈ ɔ 
ɕɖɋɊɔɗɘɆɈɑɋɓɎɎ ɒɔɟɓɔɗɘɎ (ȪȵȲ); 

¶ ɈɡɈɔɊ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ 835 ȲȨɘ əɗɘɆɖɋɈɞɋɏ ɓɋɣɚɚɋɐɘɎɈɓɔɏ ɒɔɟɓɔɗɘɎ; 

¶ ɖɔɗɘ ɕɑɆɘɡ ɍɆ ɒɔɟɓɔɗɘɢ ɕɔ ȪȵȲ Ɉ ɗɖɋɊɓɋɒ ɓɆ 27,7% ɈɗɑɋɊɗɘɈɎɋ ɖɔɗɘɆ ɊɔɛɔɊɓɔɗɘɎ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɔɇɥɍɆɘɋɑɢɗɘɈ, 
əɘɔɝɓɋɓɎɥ ɒɋɛɆɓɎɍɒɆ ɖɆɗɝɦɘɆ ȰɖɗɈ49, ɎɓɊɋɐɗɆɜɎɎ ɈɋɑɎɝɎɓɡ ɣɐɗɕɑəɆɘɆɜɎɔɓɓɡɛ ɖɆɗɛɔɊɔɈ ɓɆ ɎɓɊɋɐɗ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɛ ɜɋɓ, Ɇ ɘɆɐɌɋ 
ɓɆɝɆɑɆ ɔɕɑɆɘɡ Ɋɋɑɢɘɡ ȪȵȲ ɗ ɗɋɊɢɒɔɉɔ ɉɔɊɆ ɕɔɗɘɆɈɐɎ ɕɔ ɖɥɊə ɔɇɠɋɐɘɔɈ; 

¶ ɖɔɗɘ ɜɋɓ ɓɆ ɒɔɟɓɔɗɘɢ, ɖɋɆɑɎɍəɋɒəɤ Ɉ ɗɋɉɒɋɓɘɋ ɐɔɓɐəɖɋɓɘɓɔɉɔ ɔɘɇɔɖɆ ɒɔɟɓɔɗɘɎ (ȰȴȲ), ɓɆ 16,5%; 

¶ ɖɔɗɘ ɜɋɓ ɓɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɤ ɓɆ ɖɡɓɐɋ ɓɆ ɗəɘɐɎ ɈɕɋɖɦɊ (ȶȷȨ) Ɉ ɕɋɖɈɔɏ ɜɋɓɔɈɔɏ ɍɔɓɋ (ɓɆ 4,0%) Ɏ ɓɋɇɑɆɉɔɕɖɎɥɘɓɆɥ ɜɋɓɔɈɆɥ 
ɐɔɓɠɤɓɐɘəɖɆ Ɉɔ Ɉɘɔɖɔɏ ɜɋɓɔɈɔɏ ɍɔɓɋ (ɗɓɎɌɋɓɎɋ ɜɋɓ ɓɆ ɣɑɋɐɘɖɔɣɓɋɖɉɎɤ ɗɔɗɘɆɈɎɑɔ 5,7%); 

¶ ɖɔɗɘ ɗɖɋɊɓɋɔɘɕəɗɐɓɡɛ ɘɆɖɎɚɔɈ ɓɆ ɘɋɕɑɔɈəɤ ɣɓɋɖɉɎɤ Ɋɑɥ ɐɔɓɋɝɓɡɛ ɕɔɘɖɋɇɎɘɋɑɋɏ ɕɔ ɖɔɗɗɎɏɗɐɎɒ ɆɐɘɎɈɆɒ ȩɖəɕɕɡ ɓɆ 9,6%; 

¶ ɔɕɘɎɒɎɍɆɜɎɥ ɍɆɐəɕɔɝɓɡɛ ɜɋɓ ɓɆ ɘɔɕɑɎɈɔ ɕɔ ɖɔɗɗɎɏɗɐɎɒ ɆɐɘɎɈɆɒ ȩɖəɕɕɡ. 
 

  

                                                             
48 çȴɘɝɦɘ ɔ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɎ ȫɃȷ ȶɔɗɗɎɎ Ɉ 2016 ɉɔɊəè, ɔɕəɇɑɎɐɔɈɆɓɓɡɏ ɓɆ ɗɆɏɘɋ ȴȦȴ çȷȴ ȫɃȷè www.so-ups.ru. 
49 Ȫɔɑɥ ɍɆɘɖɆɘ, ɕɔɐɖɡɈɆɋɒɆɥ ɍɆ ɗɝɦɘ ɕɖɎɇɡɑɎ ɔɘ əɝɆɗɘɎɥ Ɉ ɕɖɔɊɆɌɋ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɕɔ ɖɋɍəɑɢɘɆɘɆɒ ɐɔɓɐəɖɋɓɘɓɔɉɔ ɔɘɇɔɖɆ ɍɆɥɈɔɐ ɓɆ ɗəɘɐɎ ɈɕɋɖɦɊ. 
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ȮɘɔɉɎ ɔɕɋɖɆɜɎɔɓɓɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ 

ȴɕɋɖɆɜɎɔɓɓɆɥ ɎɓɚɔɖɒɆɜɎɥ ɍɆ ɉɔɊ, ɍɆɐɔɓɝɎɈɞɎɏɗɥ 31 ɊɋɐɆɇɖɥ 2014/2015/2016 ɉ. 

ȵɔɐɆɍɆɘɋɑɢ ȫɊ. Ɏɍɒ. 2014  2015  2016  2016/2015  
ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɒɔɟɓɔɗɘɢ ɓɆ ɐɔɓɋɜ ɕɋɖɎɔɊɆ ȲȨɘ 29 070 29 003 28 269 ï2,5% 
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ Ɉ ȶɔɗɗɎɎ50 ɒɑɓ ɐȨɘ*ɝ 1 024 943 1 026 877 1 048 457 2,1% 
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ ɕɔ ȷɋɉɒɋɓɘə ɒɑɓ ɐȨɘ*ɝ 131 570 127 162 120 005 ï5,6% 
Ȫɔɑɥ ɈɡɖɆɇɔɘɐɎ ɣ/ɣ ɖɔɗɗɎɏɗɐɎɒɎ ɆɐɘɎɈɆɒɎ ȩɖəɕɕɡ çȮɓɘɋɖ ȶȦȴè Ɉ 
ȶɔɗɗɎɎ 

% 12,8 12,4 11,4 ï0,9 ɕ. ɕ. 

ȵɔɊɗɋɉɒɋɓɘ çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè  
ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ ɓɆ ɐɔɓɋɜ ɕɋɖɎɔɊɆ ȲȨɘ 22 854 22 853 22 112 ï3,2% 
ȷɘɖəɐɘəɖɆ ɘɔɕɑɎɈɓɔɉɔ ɇɆɑɆɓɗɆ:      
ȩɆɍ  % 80,6 80,6 81,9 1,3 ɕ. ɕ. 
ȹɉɔɑɢ  % 19 19,1 17,6 ï1,5 ɕ. ɕ. 
ȲɆɍəɘ  % 0,4 0,4 0,6 0,2 ɕ. ɕ. 
ȵɖɔɝɋɋ ɘɔɕɑɎɈɔ  % ï ï ï ï 
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ ɕɔ ɕɔɊɗɋɉɒɋɓɘə ɒɑɓ ɐȨɘ*ɝ 102 740 98 585 91 786 ï6,9% 
ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɣ/ɣ ɉ ə. ɘ./ɐȨɘ*ɝ 312,7 307,8 302,7 ï1,7% 
ȰɔɣɚɚɎɜɎɋɓɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ % 53 49,4 47,4 ï2,0 ɕ. ɕ. 
ȴɘɕəɗɐ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɗ ɐɔɑɑɋɐɘɔɖɔɈ (ɐɔɓɗɔɑɎɊɆɜɎɥ) ɘɡɗ. ȩɐɆɑ 3 770 3 512 3 826 9,0% 

ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɘ/ɣ ɐɉ ə. ɘ./ȩɐɆɑ 161,7 162,7 157,9 ï2,9% 
ȵɔɊɗɋɉɒɋɓɘ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè  
ȹɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ ɓɆ ɐɔɓɋɜ ɕɋɖɎɔɊɆ ȲȨɘ 6 216 6 15051 6 15752 0,1% 
ȷɘɖəɐɘəɖɆ ɘɔɕɑɎɈɓɔɉɔ ɇɆɑɆɓɗɆ:      
ȩɆɍ  % 77,8 76,5 78,0 1,5 ɕ. ɕ. 
ȹɉɔɑɢ  % 20,8 21,7 19,5  ï2,2 ɕ. ɕ. 
ȲɆɍəɘ  % 0,4 0,7 2,6 1,9 ɕ. ɕ. 
ȵɖɔɝɋɋ ɘɔɕɑɎɈɔ  % 1 1,1 0,0 ï1,1 ɕ. ɕ. 
ȨɡɖɆɇɔɘɐɆ ɣ/ɣ ɕɔ ɕɔɊɗɋɉɒɋɓɘə ɒɑɓ ɐȨɘ*ɝ 28 830 28 577 28 219 ï1,3% 
ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɣ/ɣ ɉ ə. ɘ./ɐȨɘ*ɝ 327,3 334,8 331,2 ï1,1% 
ȰɔɣɚɚɎɜɎɋɓɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ % 53,2 53 52,3 ï0,7 ɕ. ɕ. 
ȴɘɕəɗɐ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɗ ɐɔɑɑɋɐɘɔɖɔɈ (ɐɔɓɗɔɑɎɊɆɜɎɥ) ɘɡɗ. ȩɐɆɑ 37 307 35 624 36 234 1,7% 
ȹɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɘ/ɣ ɐɉ ə. ɘ./ȩɐɆɑ 143,5 143,2 143,7 0,3 ɕ. ɕ. 

 

ȭɆ ɔɘɝɦɘɓɡɏ ɕɋɖɎɔɊ ɔɇɟɆɥ əɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ ɣɓɋɖɉɔɔɇɠɋɐɘɔɈ ȷɋɉɒɋɓɘɆ ɗɓɎɍɎɑɆɗɢ ɓɆ 2,5%, ɊɔɗɘɎɉɓəɈ 28 269 ȲȨɘ, 
ɍɓɆɝɋɓɎɋ ɔɇɟɋɏ ɘɋɕɑɔɈɔɏ ɒɔɟɓɔɗɘɎ ɗɓɎɍɎɑɔɗɢ ɓɆ 2,0% Ɏ ɗɔɗɘɆɈɎɑɔ 25 153 ȩɐɆɑ/ɝ: 

                                                             
50 çȴɘɝɦɘ ɔ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɎ ȫɃȷ ȶɔɗɗɎɎ Ɉ 2016 ɉɔɊəè, ɔɕəɇɑɎɐɔɈɆɓɓɡɏ ɓɆ ɗɆɏɘɋ ȴȦȴ çȷȴ ȫɃȷè www.so-ups.ru. 
51 ȷ əɝɦɘɔɒ ɐɔɖɖɋɐɘɎɖɔɈɐɎ + 20 ȲȨɘ ȸȩ ɷ  2 ȴȸɃȼ-5 Ɉ ɊɋɐɆɇɖɋ 2015 ɉɔɊɆ. 
52 ȷ əɝɦɘɔɒ ɈɈɔɊɆ 120ȲȨɘ ɕɔ ȸȩȰ-11 Ɉ ɊɋɐɆɇɖɋ 2016 ɉɔɊɆ. 
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¶ ɔɇɟɎɋ əɗɘɆɓɔɈɑɋɓɓɡɋ ɣɑɋɐɘɖɎɝɋɗɐɆɥ Ɏ ɘɋɕɑɔɈɆɥ ɒɔɟɓɔɗɘɎ ɗɘɆɓɜɎɏ ɕɔɊɗɋɉɒɋɓɘɆ çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè ɗɔɗɘɆɈɑɥɤɘ 22 112 ȲȨɘ Ɏ 
5 838 ȩɐɆɑ/ɝ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ; 

¶ ɔɇɟɎɋ əɗɘɆɓɔɈɑɋɓɓɡɋ ɣɑɋɐɘɖɎɝɋɗɐɆɥ Ɏ ɘɋɕɑɔɈɆɥ ɒɔɟɓɔɗɘɎ ɗɘɆɓɜɎɏ ɕɔɊɗɋɉɒɋɓɘɆ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè ɗɔɗɘɆɈɑɥɤɘ 6 157 ȲȨɘ Ɏ 
19 315 ȩɐɆɑ/ɝ ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ.  
 

ȪɎɓɆɒɎɐɆ ɊɆɓɓɡɛ ɕɔɐɆɍɆɘɋɑɋɏ ɔɇəɗɑɔɈɑɋɓɆ ɇɔɑɋɋ ɈɡɗɔɐɎɒɎ ɘɋɒɕɆɒɎ ɈɡɈɔɊɆ Ɏɍ ɣɐɗɕɑəɆɘɆɜɎɎ əɗɘɆɖɋɈɞɋɉɔ ɓɋɣɚɚɋɐɘɎɈɓɔɉɔ 
ɔɇɔɖəɊɔɈɆɓɎɥ, ɝɋɒ ɘɋɒɕɡ ɈɈɔɊɆ ɓɔɈɡɛ Ɏ ɒɔɊɋɖɓɎɍɆɜɎɎ ɗəɟɋɗɘɈəɤɟɎɛ ɉɋɓɋɖɎɖəɤɟɎɛ ɒɔɟɓɔɗɘɋɏ. Ȩ ɝɆɗɘɓɔɗɘɎ, ɇɡɑɎ ɈɡɈɋɊɋɓɡ 376 ȲȨɘ 
ɓɆ ȨɋɖɛɓɋɘɆɉɎɑɢɗɐɔɏ ȩȶɃȷ, 420 ȲȨɘ ɓɆ Ƚɋɖɋɕɋɘɗɐɔɏ ȩȶɃȷ, 35 ȲȨɘ ɓɆ ɄɌɓɔəɖɆɑɢɗɐɔɏ ȩȶɃȷ, 4 ȲȨɘ ɓɆ ɣɑɋɐɘɖɔɗɘɆɓɜɎɥɛ Ɉ ȧɆɞɐɎɖɎɎ. 
ȵɖɋɎɒəɟɋɗɘɈɋɓɓɔ ɕɔ ɘɋɒ Ɍɋ ɕɖɎɝɎɓɆɒ ɕɔ ɎɘɔɉɆɒ 2016 ɉɔɊɆ ɗɓɎɍɎɑɆɗɢ əɗɘɆɓɔɈɑɋɓɓɆɥ ɘɋɕɑɔɈɆɥ ɒɔɟɓɔɗɘɢ ï ɓɆ 518 ȩɐɆɑ/ɝɆɗ. 

ȵɔɒɎɒɔ ɈɡɈɔɊɆ ɔɇɔɖəɊɔɈɆɓɎɥ Ɉ 2016 ɉɔɊə ɇɡɑɆ ɔɗəɟɋɗɘɈɑɋɓɆ ɕɖɔɊɆɌɆ ȰəɒɋɖɘɆəɗɐɔɏ ȸɃȼ (ȴȴȴ çȧɆɞɐɎɖɗɐɆɥ ɉɋɓɋɖɎɖəɤɟɆɥ ɐɔɒɕɆɓɎɥè 
(əɗɘɆɓɔɈɑɋɓɓɆɥ ɣɑɋɐɘɖɎɝɋɗɐɆɥ ɒɔɟɓɔɗɘɢ ɗɘɆɓɜɎɎ ɗɔɗɘɆɈɑɥɑɆ 120 ȲȨɘ)). 

ȨɡɖɆɇɔɘɐɆ ɣɑɋɐɘɖɎɝɋɗɐɔɏ ɣɓɋɖɉɎɎ ɉɋɓɋɖɎɖəɤɟɎɒɎ ɔɇɠɋɐɘɆɒɎ ȷɋɉɒɋɓɘɆ Ɉ 2016 ɉɔɊə ɗɓɎɍɎɑɆɗɢ ɓɆ 5,6% Ɏ ɗɔɗɘɆɈɎɑɆ 120 005 ɒɑɓ ɐȨɘ*ɝ. 
ȷɓɎɌɋɓɎɋ ɈɡɖɆɇɔɘɐɎ ɔɇəɗɑɔɈɑɋɓɔ ɉɑɆɈɓɡɒ ɔɇɖɆɍɔɒ ɔɕɘɎɒɎɍɆɜɎɋɏ ɍɆɉɖəɍɐɎ ɓɋɖɋɓɘɆɇɋɑɢɓɔɉɔ Ɏ ɓɎɍɐɔɖɋɓɘɆɇɋɑɢɓɔɉɔ ɔɇɔɖəɊɔɈɆɓɎɥ Ɉ 
ɕɋɖɎɔɊɡ ɓɎɍɐɎɛ ɜɋɓ ɓɆ ɖɡɓɐɋ ɓɆ ɗəɘɐɎ ɈɕɋɖɦɊ, Ɇ ɘɆɐɌɋ ɇɔɑɋɋ ɕɖɔɊɔɑɌɎɘɋɑɢɓɡɒɎ ɖɋɒɔɓɘɓɡɒɎ ɖɆɇɔɘɆɒɎ ɑɋɘɔɒ 2016 ɉɔɊɆ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 
ɑɋɘɓɎɒ ɕɋɖɎɔɊɔɒ 2015 ɉɔɊɆ. Ȩ ɖɋɍəɑɢɘɆɘɋ ɗɓɎɍɎɑɗɥ əɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɣɑɋɐɘɖɔɣɓɋɖɉɎɎ ɓɆ 4,5 ɉ ə.ɘ./ɐȨɘ*ɝ, Ɇ 
əɊɋɑɢɓɡɏ ɖɆɗɛɔɊ əɗɑɔɈɓɔɉɔ ɘɔɕɑɎɈɆ ɓɆ ɔɘɕəɗɐ ɘɋɕɑɔɈɔɏ ɣɓɋɖɉɎɎ ɔɗɘɆɑɗɥ ɇɋɍ ɎɍɒɋɓɋɓɎɏ. ȷɖɋɊɓɎɏ ɐɔɣɚɚɎɜɎɋɓɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ 
əɗɘɆɓɔɈɑɋɓɓɔɏ ɒɔɟɓɔɗɘɎ (ȰȮȹȲ) ɣɑɋɐɘɖɔɗɘɆɓɜɎɏ ȷɋɉɒɋɓɘɆ ɗɓɎɍɎɑɗɥ ɓɆ 1,7 ɕ. ɕ. ȵɖɎ ɣɘɔɒ ɐɔɣɚɚɎɜɎɋɓɘ ɎɗɕɔɑɢɍɔɈɆɓɎɥ əɗɘɆɓɔɈɑɋɓɓɔɏ 
ɒɔɟɓɔɗɘɎ (ȰȮȹȲ) ɕɔɊɗɋɉɒɋɓɘɆ çɃɑɋɐɘɖɔɉɋɓɋɖɆɜɎɥè Ɉ 2016 ɉɔɊə ɗɔɗɘɆɈɎɑ 47,4%, Ɇ ɕɔɊɗɋɉɒɋɓɘɆ çȸɋɕɑɔɉɋɓɋɖɆɜɎɥè ï 52,3%. ȪɆɓɓɡɋ 
ɕɔɐɆɍɆɘɋɑɎ ɕɖɋɈɡɞɆɤɘ ɍɓɆɝɋɓɎɋ ȰȮȹȲ ȸɃȷ ȫɃȷ ȶɔɗɗɎɎ (Ɉ 2016 ɉɔɊə ɗɔɗɘɆɈɎɑ 46,7%53). ȳɆ 5 ɕ. ɕ. əɈɋɑɎɝɎɑɗɥ ȰȮȹȲ ɕɔ ɔɇɠɋɐɘɆɒ ȪȵȲ 
ȩɖəɕɕɡ. 

 

                                                             
53 Ȧȴ çȷȴ ȫɃȷè. ȴɘɝɦɘ ɔ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɎ ȫȷ Ɉ ȶɔɗɗɎɎ Ɉ 2016 ɉɔɊə. 
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